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Terms 

1.  An  order  blank  has  been 
provided  for  your  convenience.  En¬ 
close  your  remittance  or  use  Master- 
Card,  Visa,  or  American  Express 
(send  all  the  information  in  raised 
print  on  your  card,  the  name  of  the 
issuing  bank,  and  be  sure  to  sign 
your  order).  Please  list  alternate 
choices  if  possible  (these  will  only 
be  used  if  your  first  choice  has 
been  sold  earlier).  If  you  are  order¬ 
ing  for  a  type  set,  just  put  "same 
type"  for  your  second  choice.  We 
will  then  send  a  coin  of  the  same 
design  type  and  of  equal  or  higher 
grade  and  value  if  your  first  choice 
has  been  sold.  Please  add  $2  post¬ 
age  and  handling  for  all  orders  un¬ 
der  $200.  Orders  will  be  sent 
insured,  either  through  our  private 
carrier  or  the  United  States  Post 
Office. 

2.  Any  item  can  be  reserved 
by  telephone  Monday  through  Fri¬ 
day  9:00  a.m.  to  noon  and  1:00 
p.m.  to  5:00  p.m.  Call  our  Direct 
Sales  Department— TOLL  FREE— at 
800-222-5993.  New  Flampshire  resi¬ 
dents  use  our  regular  line 
603-569-5095. 

3.  GUARANTEE:  Any  item  not 
satisfactory  for  any  reason,  including 
grading,  may  be  returned  within  30 
days  of  receipt  (coins  certified  by 
ANA,  HALLMARK,  PCGS,  and  NGC 
have  a  return  privilege  of  seven  (7) 
days).  Exceptions:  Bullion  coins, 
dealer-to-dealer  transactions,  or 
coins  for  which  the  price  is 
negotiated.  Coins  sent  in  sealed 
holders  issued  by  grading  services 
must  be  returned  untampered  with 
and  in  the  same  sealed  holders  for 
the  guarantee  to  be  effective.  Grad¬ 
ing  is  a  subjective  description  that 
represents  the  opinion  of  the  cata¬ 
loguer  as  to  the  state  of  preservation 
of  a  particular  item.  All  such  terms, 
including  adjectival  and  numerical 
descriptions  of  coins  and  paper 
money,  are  the  opinion  of  the  cata¬ 
loguer  and  are  not  an  attribution. 

No  warranty,  whether  expressed  or 
implied,  is  made  with  respect  to 
such  adjectival  or  numerical 
descriptions  which  can  and  do  vary 
among  experts.  Further,  the  interpre¬ 
tation  of  various  published  stan¬ 
dards  has  changed  over  a  period  of 
time.  However,  it  has  been  our  ex¬ 
perience  (dating  to  1953)  that  our 
conservative  grading  and  reasonable 
prices  have  pleased  countless  thou¬ 
sands  of  discriminating  numis¬ 
matists.  In  the  process  we  have  built 
what  is  probably  the  most  success¬ 
ful  rare  coin  dealership  in  the  world 
today.  All  items  are  guaranteed 
authentic  (any  coin  proved  to  be 
otherwise  will  be  accepted  for  a  re¬ 
fund  of  the  money  paid,  or  a 
replacement,  at  our  option,  without 
further  liability). 

4.  As  the  future  is  unknown, 
no  guarantee,  implicit  or  expressed, 
is  made  concerning  the  investment 


of  Sale  and  Grading 


performance  or  quality  of  any  coin 
or  its  price  in  the  future.  Market 
prices  are  determined  by  supply 
and  demand.  Moreover,  grading  in¬ 
terpretations  may  change  over  a 
period  of  time.  It  is  possible  for 
prices  to  go  down  as  well  as  up. 

5.  All  transactions  are  deemed  to 
take  place  in  New  Hampshire  as  the 
place  of  venue,  under  Carroll  Coun¬ 
ty  and  New  Hampshire  State  laws. 

6.  All  coins  are  kept  in  bank 
vaults.  We  maintain  no  over-the- 
counter  facilities.  We  do  attend  cer¬ 
tain  national  and  regional  conven¬ 
tions  and  are  pleased  to  meet  our 
clients  in  person  there.  We  are  as 
close  as  your  telephone  or  mailbox 
and  invite  your  inquiries  on  any  nu¬ 
mismatic  subject  of  interest  to  you. 

7.  This  catalogue  cancels  all  pre¬ 
vious  lists  and  quotations.  While  we 
have  made  an  effort  to  avoid  typo¬ 
graphical  errors,  we  cannot  be  respon¬ 
sible  for  any  errors  which  may  occur. 

8.  At  Bowers  and  Merena  Gal¬ 
leries  we  employ  our  interpretation  of 
the  Photograde  and  ANA  systems. 
While  we  endeavor  to  be  conserva¬ 


tive  in  the  matter  of  grading,  you 
are  in  any  event  protected  by  our 
30-day  money-back  guarantee  of 
satisfaction.  We  have  been  pleasing 
customers  for  many  years! 

9.  Bowers  and  Merena  Gal¬ 
leries  and/or  staff  members  are 
members  of  the  Professional  Numis¬ 
matists  Guild,  American  Numisma¬ 
tic  Association  (life  members),  the 
American  Numismatic  Society,  and 
other  leading  organizations.  Q. 
David  Bowers  served  as  president  of 
the  Professional  Numismatists  Guild 
1977-1979  and  president  of  the 
American  Numismatic  Association 
1983-1985.  Others  staff  members 
have  likewise  been  active  in  the  nu¬ 
mismatic  hobby  and  profession  for 
many  years.  Certain  principals  of 
Bowers  and  Merena  Galleries  are 
principals  in  the  Hallmark  Grading 
Service,  Inc. 

10.  Items  may  be  sent  on 
open  account  if  credit  has  been 
previously  established.  Interest 

will  be  charged  on  unpaid  accounts 
at  the  rate  of  VAX  per  month  (18% 
per  annum)  after  30  days. 


Staff  Listing 

•  •  •  • 

Chairman  of  the  Board 

Q.  David  Bowers 

President 

Raymond  N.  Merena 

Direct  Sales  Department 

Mark  Borckardt,  Senior  Numisma¬ 
tist;  Elizabeth  Arlin,  Manager;  Gail 
Watson,  Numismatic  Associate;  De¬ 
borah  White,  Numismatic  Associate 

Auction  Department 

Richard  A.  Bagg,  Ph.D.,  Director; 
Jennifer  Douglass,  Manager;  Mary 
Valley,  Administrative  Assistant;  An¬ 
drew  W.  Pollock,  III,  Professional  Nu¬ 
mismatist;  Frank  Van  Valen,  Professional 
Numismatist;  Barbara  Thurston,  Associ¬ 
ate;  Barbara  Southard,  Associate;  Di¬ 
ane  MacArthur,  Associate;  Chris 
Karstedt,  Program  Manager,  Kingswood 
Galleries;  Lisa  Simons,  Consultant 

Research  Department 

Michael  J.  Hodder,  Director;  Beth 
O.  Piper,  Associate 

Graphics  Department 

Lee  Blythe  Li  I  Ijedah  I,  Manager;  Wil¬ 
liam  Winter,  Art  Director;  Linda  A. 
Heilig;  Judy  L.  Bouchard;  John  Maltzie; 
Jennifer  Rose;  Jennifer  Meers;  Roberta 
French;  Margaret  Graf;  Cathy  Dumont, 
Manager,  Photography  Dept. 

Administration 

John  Babalis,  Operations  Manager; 
Cynthia  L.  Lassiter;  Debbie  Mcln- 
tire;  Karla  Welch;  Denise  Widell 

Publications  Department 

Sandi  Scott,  Manager;  Mary  Tocci; 
Doug  Plasencia 

Accounting  Department 

Donald  H.  Snyder,  C.P.A.,  Con¬ 
troller;  Laurel  A.  Morrill;  Sigrid 
Cameron;  Dottie  Hill 

Computer  Department 

Ann  Clark 

Editor,  Rare  Coin  Review 

Q.  David  Bowers 


FOR  INSTANT  SERVICE,  CALL 

(800)  222-5993 

and  charge  your  purchase  to  your 
VISA ,  MasterCard ,  or  American  Express 
account  (Orders  only  please) 

IN  NEW  HAMPSHIRE:  24-HOUR  FAX  NUMBER: 

(603)  569-5095  (603)  569-5319 


Bowers  and  Merena  Subscription  Rates 

•  •  •  • 


If  you  are  receiving  this  issue  of 
the  Rare  Coin  Review  as  a  sample 
copy,  then  we  invite  you  to  sub¬ 
scribe  in  order  to  receive  future  is¬ 
sues  the  moment  they  are  released! 

The  following  PREFERRED  sub¬ 
scription  rates  are  for  ACTIVE 
NUMISMATISTS  only  and  are  in¬ 
tended  for  those  who  are  purchasers 
or  auction  bidders  or  who  intend  to 
become  such.  Subscriptions  are  not 
solicited  from  others,  except  at  dou¬ 
ble  the  following  rates,  for  it  costs 
over  twice  what  we  charge  in  order 
to  produce,  print,  and  deliver  these 
catalogues  to  you! 

Just  indicate  the  subscription  type 
that  you  desire:  any  of  1  through 
7C— on  the  order  blank  with  this  is¬ 
sue,  and  return  it  to  us  with  your 
remittance. 


■  Subscription  1:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $70)  PLUS  the  next  four 
Kingswood  mail  bid  sale  catalogue, 
PLUS  the  next  six  auction  cata¬ 
logues  produced  by  Auctions  by 
Bowers  and  Merena,  Inc.,  and  prices 
realized  list  to  be  sent  after  each 
sale.  A  value  of  over  $200  if  or¬ 
dered  separately! 

Subscription  1 . $69.00 

■  Subscription  1A:  Same  as  Sub¬ 
scription  No.  1,  except  that  our 
Grand  Format™  auction  catalogues, 
Rare  Coin  Reviews,  and  Kingswood 
catalogues  will  be  mailed  FIRST 
CLASS.  (Special  Coin  Letters  will  be 
sent  by  Bulk  Rate).  Mailed  to  U.S. 
addresses  only. 


Subscription  1A . $95.00 

■  Subscription  2:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $70)  mailed  to  U.S.  ad¬ 
dresses. 

Subscription  2 . $19.00 

■  Subscription  6:  To  Canada  and 
Mexico— our  Subscription  No.  1: 

By  regular  mail . $85.00 

■  Subscription  6A:  Subscription 

No.  1  to  Canada  and  Mexico  by 
First  Class  mail . $135.00 

■  Subscription  7:  To  other  foreign 

addresses— our  Subscription  No.  1: 
By  regular  mail  . $100.00 

■  Subscription  7A:  Subscription  No. 
1  to  other  foreign  addresses 

by  Air  Mail . $175.00 


Few  Words 

From  Mark  Borckardt 


Over  the  years  it  has 
been  proven  time  and  time  again  that  the  best  invest¬ 
ment  anyone  can  make  in  numismatics  is  by  building  a 
fine  collection,  a  cabinet  assembled  with  a  specific 


objective  in  mind— whether  it  be  a  set  of  Morgan  silver 
dollars  by  date  and  mintmark  sequence,  a  type  set  of 
commemoratives,  a  general  type  set  of  United  States 
coins  from  1  793  to  date,  or  a  variety  set  of  large  cents. 

Working  within  a 
specialty  is  a  stimulating, 
fascinating  pursuit,  and 
it  is  always  a  matter  of 
pleasure  when  a  rare 
1  877  Indian  cent,  1  796 
half  cent,  1895  Morgan 
dollar,  MCMVII  $20 
piece  or  some  other 
classic  is  finally  ob¬ 
tained.  Of  course,  coins 
do  not  have  to  be  expensive  to  be 
interesting,  and  even  a  common-date 
Morgan  dollar  in  MS-63  grade 
reflects  a  dynamic  period  in  Ameri¬ 
can  history  and  has  a 
fascinating  story  to  tell. 


As  you  look 
through  the 
following  pages 

it  will  be  like  visiting  a 
museum— except  that 
everything  is  for  sale! 
Ordering  is  as  simple  as 
ABC:  just  pick  up  the 
telephone,  dial  toll  free  800-222-5993,  and  Liz  Arlin, 
Gail  Watson,  Debby  White,  or  I  will  take  your  order, 
answer  any  questions  you  may  have,  and  send  the 


A  truly  great  selection  of  choice,  rare,  and  inter¬ 
esting  coins,  each  and  every  one  priced  to  be 
an  outstanding  value  for  you,  will  be  found  on 
the  pages  to  follow.  Recently  we  have  been  busier  than 
ever  buying  individual 
coins,  sets,  old-time 
collections  and  other 
properties.  Whether  you 
are  just  beginning  your 
interest  in  numismatics, 
or  you  have  been 
collecting  for  decades, 
you  are  bound  to  find 
some  pieces  of  interest! 


The  market  has  been  very 
strong  lately,  and  I  am  pleased  to 
report  that  the  emphasis  has  been 
on  true  numismatic  coins.  In  my 
opinion,  scarce  and  rare 
coins  in  the  low  to 
medium  price  levels— 
from  about  $50  to 
$10,000,  a  broad  range 
which  encompasses 
many  varieties— are  quite 
undervalued  in  many 
instances. 
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Coins  for  Sale 

Rare  Coin  Review  No.  80,  Autumn  1 990 

Articles 

Departments 

Colonial  &  Copper/Nickel  Coins . 

. 5 

Whose  Design  Is  It,  Anyway? . 

. 14 

A  Few  Words . 

. 1 

U.S.  Silver  Coins . 

. 1  7 

Bowers  and  Merena  Medals . 

. 44 

Question  and  Answer  Forum . 

30 

U.S.  Cold  Coins . 

. 35 

A  Fabricated  NE  Sixpence . 

. 50 

Coin  Quiz . 

. 34 

U.S.  Commemorative  Coins . 

. 51 

The  Beginnings  of  Coin  Investment . 

. 55 

Kingswood  Holders . 

. 59 

Continental  &  Colonial  Currency . 

. 70 

Copper  for  Coinage,  1798-1857 . 

. 68 

Collection  Portfolio  Program . 

. 62 

Money  Laundering . 

. 87 

Books  For  Sale . 

. 74 

RARE  COIN  REVIEW  No.  80 


Pag©  1 


'  8  :  'v  : 

Xl  MMMiiM  :  ««:1  x 

xx-x-  xxx  ■  ■■  •:  x 


|||||||||| 


mtawM 


FABULOUS 

- * - 

Morgan  Dollar  Offer 

❖ 

Hand-selected  MS-64  (PCGS)  Morgan  Dollar 

For  a  limited  time  only,  we  make  the  following  special  offer  to  you, 

our  valued  customer. 

We  offer  you  an  MS-64  PCGS-graded  Morgan  dollar  which  has  been  hand-selected  from  hundreds  of 

pieces  of  like  grade,  reinforcing  the  comment  we  have  made: 

There  is  more  to  a  coin  than  its  technical  grade. 

The  coins  we  offer  are  selected  on  the  basis  of  strike,  lustre,  planchet  quality,  and  aesthetic  appeal, 
as  well  as  technical  grade.  These  beautiful  hand-picked  pieces  are  just  $99-00 postpaid! 

You  will  receive  one  of  the  following  dates: 


1885 
1885-0 

1886 
1887 
1896 
1898-0 
1899-0 


❖ 


1-800-222-5993 


This  offer  is  limited  to  the  first  300  orders,  so  call  us  immediately  toll-free  at  1-800-222-5993  to 
reserve  your  coin  today.  This  offer  is  limited  to  orders  received  from  this  Rare  Coin  Review  *80. 

Limit  one  coin  per  customer. 


mm 


Page  2 


RARE  COIN  REVIEW  No.  80 


ANNOUNCING 
OUR  NEW 


his  contest  is  inspired  by  a 
recent  commentary  by  Keith  M. 

Zaner  in  the  “Trends”  section  of 
Coin  World ,  titled  “Collector 
Market  Strong.”  Mr.  Zaner  went 
on  to  say:  “The  collector  of  rare 
coins  is  the  ultimate  consumer  of 
coins.  The  collector  is  also  the 
one  who  totally  enjoys  the  study 
of  numismatics  and  expresses  the 
satisfaction  and  excitement  of 
adding  an  individual  scarce  or 
rare  variety  to  his  or  her 
collection.  A  collector  is  not  stuck 
in  the  MS-64  or  higher  grade  rut. 

A  pleasing  circulated  example 
would  serve  very  nicely  at  a 
fraction  of  the  gem  quality  price. 

“This  is  not  to  say  that 
collector  coins  are  all  inexpensive 
or  that  they  make  a  bad  invest¬ 
ment.  On  the  contrary,  collector 
type  coins,  the  scarce  or  rare 
dates  of  each  series,  often  per¬ 
form  adequately  investment-wise. 

During  an  Auctions  by  Bowers 
and  Merena  sale  conducted  June 
1 1  in  New  York  City,  a  VF-20  1800  Draped 
Bust  cent,  an  S-201  variety,  considered  tied 
for  the  finest  known,  sold  for  $13,750. 

“Presently,  collector  clubs  are  enjoying 
increasing  membership  and  showing 
greater  interest  in  many  series  of  rare 
coins.” 

Mr.  Zaner  went  on  to  say  that  Liberty 
Seated  coins,  Barber  coins,  and  many  other 
pieces  were  popular  and  strong,  from  half 
cents  through  half  dollars. 


be  a  winner  in 
our  Sweep- 
stakes  Contest 
and  be  eligible 
to  win  one  of 
hundreds  of 
prizes.  There  is 
something  that 
you  have  to  do 
in  order  to 
enter,  but  that 
will  be  enjoy¬ 
able.  Please 
read  on . . . 


stakes  Con 


We  have  always 
maintained  that 
the  collector  is 
king  in  numismat¬ 
ics,  and  we  are 
always  pleased  to 
see  someone  as 
prominent  as  Mr. 
Zaner  share  the  same 
thoughts! 


Now  to  the  point  of 
this  contest:  In  order  to 
enter,  send  us  a  para¬ 
graph  or  so  -  20  words 
to  1 50  words  -  on  why 
YOU  enjoy  numismatics. 
It  may  be  for  collecting, 
it  may  be  for  investment, 
it  may  be  for  a  combina¬ 
tion  of  both  -  or  perhaps 
you  like  art,  history, 
romance,  or  whatever.  If 
you  have  a  personal 
experience  or  two  to 
share,  so  much  the 
better.  You  don’t  have  to 
be  Ernest 


Hemingway  or  William  Shake¬ 
speare  to  win,  for  all 
entries  will  be  mixed 
together  and  selected  AT 
RANDOM  in  a  drawing. 

Some  of  the  more 
interesting  entries  will  be 
printed  in  a  future  issue 
of  the  Rare  Coin  Review. 


GRAND  PRIZE:  An  1924  MS 
62  (Hallmark)  Saint-Gaudens  double 
eagle,  similar  to  the  coin  illustrated  above.  Take  a  few  moments  and  enter  today! 


Estimated 

Value:  in  the  $500  range. 

SECOND  PRIZES:  Three  certificates 
will  be  awarded,  each  good  for  $100  worth 
of  numismatic  books  from  our  next  Rare 
Coin  Review. 

THIRD  PRIZES:  Five  hundred  -count 
them  -  500  coupons  will  be  awarded,  giving 
winners  the  opportunity  to  take  a  25% 
discount  on  any  book  order  of  $50  or  more 
from  our  next  Rare  Coin  Review,  a  coupon 
that  can  be  worth  a  lot  of  money,  depending 
on  what  books  you  order!  In  addition, 
winners  will  receive  FREE  OF  CHARGE 
The  Numismatist’s  Lakeside 
Companion,  a  new  $9.95 
book  edited  by  Q.  David 
Bowers,  now  being 
printed,  and  scheduled  for 
publication  at  the  end  of  the 
year.  This  book  is  a  dandy 
collection  of  stories, 
experiences,  and  other 
information  by  authors  whose 
past  contributions  have 
appeared  in  the  Rare  Coin  Review. 
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coins  to  you  right  away  (for  Mastercard,  Visa,  and 
American  Express  orders  as  well  as  for  approval 
shipments  against  established  credit).  We  are  easy  to 
do  business  with  and  we  treat  you  as  we  ourselves 
would  like  to  be  treated.  Each  coin  we  offer  is  abso¬ 
lutely  subject  to  your  final  say.  We 
are  not  happy  until  you  are!  Any 
certified  coin  can  be  sent  back 
within  seven  days  of  receipt,  and 
any  non-certified  coin  within  30 
days.  I  want  you  to  be  pleased  not 
only  with  the  technical  grade,  but 
with  the  strike,  toning  or  brilliance, 
planchet  quality,  and  overall 
aesthetic  appeal-plus  the  value  for 
the  price  paid. 

I  have  found  that  our  best 
customer  is  a  satisfied  customer,  a 
person  who  orders  from  us  once, 
perhaps  tentatively,  likes  the  value 
he  or  she  receives,  and  then  orders 
again  and  again.  By  delivering 
excellent  value  for  the  price  paid,  we  have  built  what 
is  probably  the  most  successful  rare  coin  dealership  in 
numismatics  today. 

These  remarks  are  brief  as  I  want  you  to  start 
reading  our  listing  of  coins  for  sale,  but  let  me 
mention  one  item  which  is  of  more  than  passing 
interest.  Q.  David  Bowers  has  just  completed  the 
manuscript  for  a  great  new  book,  A  Buyer's  Guide  to 
the  Rare  Coin  Market.  This  volume,  with  a  cover  price 
of  $1 4.95,  will  be  released  this  autumn.  Advance  sales 
already  indicate  that  it  will  be  a  best-seller.  The  good 
news  is  this:  if  you  order  right  away,  we  can  extend  a 
special  pre-publication  price  of  just  $9.95.  See  the 
announcement  on  page  16  for  more  details. 

Another  quick  announcement  is  in  order,  and  that 
is  about  our  Collection  Portfolio  Program,  one  of  the 


most  popular  and  useful  programs  we  offer.  In  today's 
busy  world,  many  people  do  not  have  all  the  time  they 
might  wish  to  assemble  a  high-quality  collection  of 
their  favorite  coins.  The  solution?  Our  Collection 
Portfolio  Porgram,  where  we  do  the  work  and  you 

reap  the  rewards!  You  are  cordially 
invited  to  learn  more  about  the 
CPP  in  a  special  section  in  this  Rare 
Coin  Review,  starting  on  page  62. 

One  final  note:  We  re¬ 
ceived  such  an  over¬ 
whelmingly  positive 
response  to  the  sweepstakes 
contest  we  ran  in  Rare  Coin  Review 
No.  76  that  we've  decided  to 
sponsor  another  one!  See  page  3 
for  complete  details  on  how  you 
can  win  a  Mint  State  Saint-Gaudens 
double  eagle  (graded  by  HALL¬ 
MARK),  compliments  of  your 
friends  in  the  rare  coin  business, 
Bowers  and  Merena! 

An  excellent  selection  of  choice  and  rare  coins 
awaits  you,  just  the  turn  of  a  page  away.  As  you  look 
through  these  listings,  we're  sure  you'll  find  something 
that  you  like.  As  a  matter  of  fact,  we  challenge  you  to 
review  the  array  of  superb  coins  we  offer  and  not  find 
one  or  more  pieces  you've  been  eager  to  own!  And, 
best  of  all,  ordering  is  easy;  only  a  toll-free  phone  call 
away,  at  1-800-222-599.  Here  at  Bowers  and  Merena 
Galleries  we  all  look  forward  to  receiving  your  order! 

Sincerely, 

Mark  Borckardt 

Senior  Numismatist 

Bowers  and  Merena  Galleries,  Inc. 


Did  you  enter  our 
Sweepstakes  Contest? 
You  could  win  a  Mint 
State  Saint-Gaudens 
Double  Eagle!  See  page 
3  for  complete  details. 


The  Bowers  and  Merena  Comparison  Test 


The  famous  Bowers  and  Merena  Comparison  Test  states  our  position 
that  the  value  of  coins  we  deliver  will  be  fully  equal  to  or  greater  than  you 
can  find  from  any  other  source.  We  are  sure  you  will  find  that  as  you  build 
your  collection,  we  will  be  the  very  best  source  in  the  business. 

After  you  receive  an  order  from  this  Rare  Coin  Review  you  are  en¬ 
couraged  to  compare  the  coins  received,  item  by  item,  from  those 
available  elsewhere.  You  have  to  make  an  in-person  comparison  of  the 
coins  delivered,  for  comparing  to  pieces  advertised  by  others  (but  not 


actually  delivered  to  you  or  seen  by  you)  without  examining  the  quality 
is  not  meaningful. 

You  have  30  full  days  to  do  this!  If  you  do  not  agree  that  the  value 
delivered  by  Bowers  and  Merena  Galleries  is  the  very  best  you  can  buy 
anywhere,  just  return  the  coins  and  an  instant  refund  awaits  you. 

You  might  think  that  we  are  taking  a  big  chance  by  making  this 
challenge— but  we  are  not.  We  would  be  very  surprised  that  if  in  the 
course  of  examining  many  coins  you  return  even  a  single  item! 
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RARE  COIN  REVIEW  No.  80 


Colonial  Coins 


1662  Massachusetts  Oak  Tree  twopence.  Noe-31. 
F-12.  Toned  silver  gray.  The  planchet  is  slightly 
bent,  as  often  seen,  and  the  central  devices  are 
struck  off  center.  [#16776] . 1,095.00 

The  single  reverse  die  used  for  this  issue  went  through  at  least 
9  stages  of  reworking  to  try  to  remove  a  flaw  between  the  2  and 
the  edge. 


1652  Massachusetts  Pine  Tree  shilling.  N-8.  F-15. 

Known  as  the  Monogrammed  NE  variety.  The 
central  motifs  are  bold  for  the  grade  and  are 
surrounded  by  pearl  gray  surfaces.  Typical  light 
crumbling  of  the  die  is  noted  on  the  reverse  in  the 
lettering  at  1 2:00.  A  few  light  pin  scratches  are  noted 
near  the  date.  Complete  satisfaction  is  yours,  per 

our  guarantee  [#24208] . 1,795.00 

[1672-75]  St.  Patrick  Farthing.  VG-8.  An  attractive 

example  with  glossy  dark  brown  sur- 

faces. [#27509] . 95.00 

1 688  American  Plantation  token.  Newman  5-D.  AU- 
50  (ANACS).  This  attractive  restrike,  believed  to 
have  been  coined  approximately  1828,  has  the 
long  curved  die  break  in  the  right  obverse  field.  A 
nice  example  with  very  pleasing  surfaces.  Both 
obverse  and  reverse  disp'ay  generous  portions  of 
mint  brilliance.[#2 72 75] . 695.00 


No  Date.  Rosa  Americana  twopence.  MS-60 
(ANACS).  A  lovely  example  of  this  popular 
issue,  scarce  in  this  state  of  preservation.  These 
coins,  struck  by  William  Wood,  were  com¬ 
posed  of  "Bath  metal."  This  composition  was 
75%  copper,  24.7%  zinc,  and  .3%  silver.  This 
unprecedented  composition  provides  the  base 
for  attractive  mottled  gold  and  brown  toning  on 
this  particular  example.  We  expect  this  lovely 
specimen  to  meet  with  substantial  interest. 
[#27276] . 3,350.00 


1 723  Hibernia  farthing.  VF-20.  Smooth  brown  sur¬ 
faces. [#27499]  . 65.00 

1  723  Hibernia  farthing.  EF-40.  A  lovely  example 

with  attractive  surfaces.  [#27510] . 210.00 

1722  Hibernia  halfpenny.  AU-50  (ANACS).  A  lovely 
example  with  virtually  perfect  brown  surfaces.  This 
is  an  example  of  the  first  type  with  the  reverse  harp 
to  the  viewer's  left  [#27278] . 695.00 


1722  Hibernia  halfpenny.  MS-60  (ANACS).  An  ex¬ 
ample  of  the  second  type  with  the  harp  to  the  right. 
The  surfaces  are  slightly  prooflike.  This  specimen  is 
lightly  weak  in  the  central  devices,  quite  typical  of 
these  issues.  [#27277] . 1,195.00 

1723  Hibernia  halfpenny.  EF-40.  A  desirable  ex¬ 
ample  of  this  issue,  struck  by  William  Wood. 
The  obverse  is  /ery  slightly  convex  as 
struck. [#2751  1  ] . 195.00 

1723  Hibernia  halfpenny.  MS-60  (ANACS).  This 

lovely  example  was  struck  from  slightly  rusted 
dies.  A  splash  of  original  mint  red  is  displayed  on 
the  reverse.  [#27273] . 895.00 

1724  Hibernia  halfpenny.  VF-30.  As  a  date,  1724 

halfpennies  are  somewhat  scarcer  than  1  722  or 
1  723  issues.  [#27512] . 1 65.00 

1773  Virginia  halfpenny:  •  Newman-27J.  EF-40. 
Lovely  olive-brown  color  with  smooth  surfaces. 
[#27513]  $195  •  N-25M.  MS-63.  This  pristine 
example  displays  approximately  20%  original 
mint  red  on  the  obverse,  with  at  least  75%  of  the 
mint  color  on  the  reverse.  Most  Mint  State 
examples,  such  as  this,  are  from  a  keg  found  in 
Richmond,  Virginia  before  the  Civil  War. 
[#22719] . 695.00 


Rare  1 773  Virginia  Proof  "Penny" 


1773  Virginia  Prototype  halfpenny,  usually 
called  a  "penny."  Proof-63.  Breen-179.  135.7 
grains.  A  well-struck  example  of  this  rare 
halfpenny.  The  border  denticles  are  sharp  and 
fully  defined  and  are  surrounded  by  broad  rims. 
Pleasing  mirrored  fields  are  enhanced  by  gun- 
metal-blue  overtones.  A  trace  of  light  die  rust  is 
noted  near  the  E  in  CEORCIVS.  Listed  as  very 
rare  by  Walter  Breen  in  his  Complete  Encyclo¬ 
pedia  of  United  States  and  Colonial  Coins. 
[#18977] . 6,995.00 

According  to  Waller  Breen,  fewer  than  20  pieces  survive. 


1 787  Immunis  Columbia  copper:  •  VG-8.  [#26967] 
$395  •  VF-20.  Breen-1137.  155.7  grains.  A 

pleasing  glossy  brown  specimen  with  a  bold 
date.  Quite  well  centered  for  this  particular 
issue,  as  most  come  with  the  date  partly  or 
wholly  off  of  the  flan.  [#19569] .  1,795.00 

Dies  for  this  variety  were  made  by  James  Atlee.  From  these 
dies.  General  Ogden  Matthias,  bondholder  for  Rahway  Mills,  is 
believed  to  have  struck  sample  coins  for  submission  to  Con¬ 
gress.  Ogden's  petition  to  the  Continental  Congress  requesting 
a  franchise  to  make  coppers  for  national  coinage  failed.  He 
ordered  quantities  struck  for  circulation  of  the  1 787  Immunis 
Columbia  before  the  Rahway  Mills,  operation  broke  up. 


Rare  Rhode  Island  Ship  Token 
Struck  in  Pewter 


1779  Rhode  Island  Ship  token.  Pewter. 
Fewer  than  a  dozen  traced.  EF-40  (ANACS). 
A  wonderful  opportunity  to  acquire  an  impor¬ 
tant  example  of  early  monetary  history.  This 
example  displays  the  ornamental  wreath  be¬ 
low  the  ship.  According  to  Walter  Breen  in  his 
Complete  Encyclopedia  of  U.S.  and  Colonial 
Coins,  approximately  6  specimens  are  known. 
This  particular  specimen  weighs  1 41 .2  grains. 
[#27270] . 5,450.00 


1767  French  Colonies  sou.  VF-20  (ANACS).  A 
pleasing  example  of  this  French  colonial  issue. 
This  example  is  one  of  the  scarce  issues  without 
the  RF  counterstamp  and  is  three  times  rarer 
than  the  usually  seen  RF  counterstamped  vari¬ 
ety.  [#27274] . 325.00 

1783  Nova  Constellatio.  Pointed  Rays,  Small  US. 
EF-40  (ANACS).  Apparently  struck  by  order  of 

Couverneur  Morris.  [#27271] . 625.00 

1 785  Nova  Constellatio.  Pointed  Rays.  VG-8.  A  very 
pleasing  example  for  the  grade.  [#27503] .  69.00 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins 
you  are  seeking?  Send  it  to  us,  attention  of 
Liz  Arlin,  and  she  will  let  you  know  when 
we  come  across  things  you  are  seeking. 
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U.S.  Copper  Coins 


1785  Nova  Constellatio.  Pointed  Rays.  AU-50 
(ANACS).  An  attractive  high-grade  example  of 
this  issue.  [#27272] .  1,395.00 

1  787  Connecticut.  Miller  33.5-T.2.  VG-8. 
[#27502] . 59.00 

1 787  New  Jersey:  •  Maris  34-J.  VC/G.  [#27501]  $45  • 

M.  64-t.  F-12.  [#27523]  $119  •  M.  52-i.  VF-20. 
Lovely  olive-brown  surfaces.  [#27524] . 250.00 

1788  New  Jersey.  M.  77-dd.  VF-30  (ANACS).  The 

"Running  Fox"  variety.  This  variety  gets  its 
name  from  the  fox  in  full  stride  which  precedes 
the  reverse  legend.  An  interesting  example  with 
choice  brown  surfaces.  [#27268] . 1,795.00 


1788  New  Jersey.  M.  77-dd.  EF-40  (ANACS).  A 

lovely  example  of  the  "Running  Fox"  variety.  A 
superb  example  of  this  popular  and  interesting 

variety.  [#27267] . 2,650.00 

1785  Vermont.  Ryder-2.  VF-20  (ANACS).  The  va¬ 
riety  with  VERMONTS  in  the  obverse  legend. 
An  example  of  the  artistic  landscape  design. 
Vermont  coppers  in  this  state  of  preservation 

are  quite  unusual.  [#27264] . 1,095.00 

1781  North  American  token.  F-15.  [#27517] ...  75.00 
[Ca.  1 785].  Bar  copper.  EF-40.  (ANACS).  The  ANACS 
certificate  notes  light  corrosion  which  appears  on 
the  obverse  of  this  example.  An  interesting  design 
which  was  patterned  after  a  Continental  Army 

uniform  button.  [#27265] .  1,450.00 

[1  792-94]  Kentucky  token.  EF-45.  A  lovely  example 
with  choice  brown  surfaces.  Struck  in  England 
during  the  early  1  790s.  This  token  gets  its  name 
from  the  K  which  appears  in  the  top  star  of  the 

reverse  triangle.  [#27300] . 265.00 

1794  Franklin  Press  token.  AU-50  (ANACS).  A 
lovely  example  of  this  English  trade  token.  This 
issue  is  associated  with  the  American  series  of 
Colonial  coinage  due  to  its  association  by  name 

with  Benjamin  Franklin.  [#27266] . 595.00 

"1 783"  Washington  and  Independence.  Large  Bust. 
Baker-4.  VF-20.  Sharp  strike.  Retoned.  [#27519] 
$115  •  Baker-2.  VF-30.  Light  tan  surfaces. 
[#27520] . 135.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Review  comes  with  a 
30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quali¬ 
ty,  value,  and  service! 


"1783"  Washington  and  Independence.  Small  Bust. 
Baker4.  Engrailed  Edge.  Boldly  struck.  Lustrous 

glossy  brown  fields.  [#27522] . 425.00 

Undated  Washington  Double  Head  cent.  Baker-6. 
EF-45.  Well  centered,  boldly  struck  devices  are 
enhanced  by  beautiful  light  tan  fields.  Sure  to 

please.  [#27528] . 325.00 

1 795  Washington  Grate  halfpence  token.  Large 
Coat  Buttons.  Reeded  Edge.  Baker-29.  Pleasing 
chocolate  brown  fields.  |#27526]  . 295.00 

1787  Fugio  Cent:  •  1-B.  Rarity-5.  Cross  After  Date 
variety.  VG-8.  [#26715]  $195  •  N.1-B.  F-12. 
Cross  After  Date  variety.  Listed  as  rare  by  Walter 
Breen.  [#27279]  $595  •  12-M.  Rarity-4.  F-12. 
Toned  gunmetal-blue  over  tan  fields.  Nice  defi¬ 
nition  for  the  grade.  [#2671  7]  $275  •  7-T.  Rarity- 
5.  VF-20.  1 68.2  gms.  Pointed  Rays  variety.  Sharp 
central  motifs  are  surrounded  by  light  tan  sur¬ 
faces.  [#22735]  $450  •  18-H.  Rarity-6.  VF-30. 
Sharp,  well-centered  devices  are  surrounded  by 
light  brown  fields.  Attractive.  [#26718]  $395  • 
N.12-X.  EF-40.  143.6  grns.  Pointed  Rays  variety. 
Soft  brown  toning  highlights  well  struck  devices. 
A  small  planchet  flaw  is  noted  on  the  reverse.  A 
nice  example  of  the  issue.  [#26420]  $525  • 
N.13-X.  AU-50  (ANACS).  Mint  lustre  is  present 
in  the  fields  are  well  as  protected  areas.  Sky  blue 
and  rose  toning  add  to  the  aesthetic  appeal  of 
the  piece.  Some  interesting  clash  marks  are 
noted  on  the  obverse.  Sharply  struck  and  ex¬ 
ceedingly  attractive.  [#27262]  $995  •  N.13-X. 
AU-55  (ANACS).  Although  a  more  common 
variety  in  the  series,  this  piece  is  a  choice  example 
for  the  quality-conscious  collector.  Gorgeous 
chocolate  brown  fields  are  enhanced  by  full 

mint  lustre.  [#27263]  . 1,150.00 

1  787  Fugio  cent.  New  Haven  restrike.  EF-45.  Sharp 

strike.  [#26714] . 195.00 

Washington  Born  Virginia  restrike  cent.  MS-60. 
Deep  orange  toning.  Uniface.  [#6937]  .  19.95 


Interested  in  Half  Dollars? 

The  following  fascinating  books  are  availa¬ 
ble  from  Bowers  and  Merena.  See  our  complete 

book  listing  for  details. 

Bowers,  Q.  David.  The  History  of  United  States 
Coinage:  As  Illustrated  by  the  Garrett  Col¬ 
lection  (Stock  No.  BBM-130)  $49.00 

Bowers,  Q.  David.  United  States  Coins  by  De¬ 
sign  Types:  An  Action  Guide  for  the  Col¬ 
lector  and  Investor  (Stock  No.  BBM-307) 
$9.95 

Breen,  Walter.  Walter  Breen's  Complete  Ency¬ 
clopedia  of  U.S.  and  Colonial  Coins  (Stock 
No.  BBR-764)  $75.00 

Breen,  Walter.  Walter  Breen's  Encyclopedia  of 
U.S.  and  Colonial  Proof  Coins  (Stock  No. 
BBR-765)  $29.95 

Ehrmantraut,  Jack  A.,  Jr.  An  Analysis  of  Gem 
Franklin  Half  Dollars  (Stock  No.  BEH-777) 
$11.95 

Garrett  Collection  Auction  Catalogues.  (Stock 
No.  BBM-501 )  $69.00 

Ruddy,  James  F.  Photograde.  Softbound  1  7th 
edition,  1 8th  printing  (Stock  No.  BBM-41 4) 
$9.95 

Swiatek,  Anthony.  The  Walking  Liberty  Llalf 
Dollar  (Stock  No.  BSW-743)  $9.95 


Half  Cents 


1 794  Breen-9.  Crosby-9.  VG-8.  Slightly  porous. 
[#26411] .  275.00 


1794  B-9.  C-9.  VF-20.  Variety  with  high  relief  head 
and  heavy  wreath.  This  pleasing  half  cent  exhib¬ 
its  sharp  detail  and  has  light  tan  fields  highlighted 
by  iridescent  hues.  A  candidate  for  a  high-quality 
early  type  collection.  [#26846] . 1,485.00 


1 795  B-6c.  C-6a.  VF-30.  Struck  on  a  planchet  made 
from  a  cut-down  a  Talbot,  Allum  &  Lee  cent.  A  lightly 
tone,  sharp  coin.  ENT  and  part  of  the  ship's  rigging 
from  the  T.A.  &  L.  undertype  are  prominently  visible 
on  the  obverse.  [#26811] . 1,495.00 


Important  1 796 


1 796  With  Pole.  B-2a.  C-2.  F-1 5/1 2.  Just  1 ,390 
specimens  were  struck  dated  1 796;  this  in¬ 
cludes  the  With  Pole  and  No  Pole  varieties.  The 
presently  offered  specimen  is  a  nice  example  of 
this  rare  and  desirable  issue.  The  central  devices 
are  very  sharp  for  the  grade.  Some  porosity  on 
the  planchet  is  present  beneath  the  date,  and  a 
couple  of  minor  rim  marks  are  noted  for  accu¬ 
racy.  A  prize  for  the  half  cent  connoisseur. 
[#18254] . 11,750.00 

The  1  796  With  Pole  half  cents  were  struck  on  two  different 
stocks,  rolled  and  cent  stock.  The  presently  offered  specimen 
was  struck  on  a  rolled  copper  planchet. 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

f  |  P*  Our  30-day  guarantee:  We 

TtJ  w  want  you  to  be  totally  con- 
1 1  kj  fident  about  ordering  coins,  so 
we've  created  our  iron-clad  guarantee:  If  for 
any  reason  whatsoever  you  are  not  100 % 
delighted  with  any  coin  you  purchase,  just 
send  it  back  within  30  days  for  an  instant  re¬ 
fund,  no  questions  asked.  What  could  be 
more  fair? 
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U.S.  Copper  Coins 


Condition  Census  1 796  With  Pole  1\2c 


1796  With  Pole.  B-2a.  C-2.  AU-55  (NGC). 
BN.  A  Condition  Census  example  of  one  of  the 
classic  rarities  in  the  half  cent  series.  This  pres¬ 
ently  offered  specimen  is  superb  in  every  re¬ 
gard.  The  fields  are  lustrous,  light  brown  with 
iridescent  highlights.  Sharply  struck  with  each  of 
Miss  Liberty's  hair  strands  fully  delineated.  Ex¬ 
ceedingly  well  preserved  with  just  a  faint  mark 
noted  on  Liberty's  neck.  Generally  encountered 
in  low  states  of  preservation,  this  piece  repre¬ 
sents  an  outstanding  opportunity  for  the  ad¬ 
vanced  collector  to  acquire  a  key  rarity  for  his 
collection.  [#24200] . 38,995.00 


A  LETTER  FROM  A  CONSIGNOR 

The  following  letter  was  received  from  E.G.,  a  re¬ 
cent  consignor  to  our  Sussex  Collection  sale  in  New 
York  City: 

"When  I  told  my  stockbroker  that  I  was  going 
to  New  York  City  to  learn  about  coin  auctions,  he 
was  able  to  arrange  for  me  a  stay  in  his  firm's  guest 
condominium,  not  far  from  where  your  sale  was 
being  held.  These  enjoyable  accommodations  were 
on  the  23rd  floor  overlooking  the  Hudson  River. 
Although  my  stay  was  from  Saturday  evening  until 
the  following  Thursday  afternoon,  I  spent  much  of 
my  time  at  the  foot  of  Manhattan,  including  an  ex¬ 
citing  couple  of  hours  on  the  paper-strewn  floors 
of  the  New  York  Stock  Exchange,  as  well  as  my  third 
trip  up  and  down  the  stairs  of  the  Statue  of  Liberty. 

"Regarding  the  coin  auction,  I  compliment  you 
in  your  role  as  an  auctioneer.  I  can't  see  how  your 
auction  publications  can  be  surpassed  either  in 
quality  or  presentation  of  material.  My  best  wish¬ 
es  for  your  continued  success." 


Important  1 802/0  VF-30  Half  Cent 


1802/0  Reverse  of  1802.  B-2.  C-2.  VF-30 
(PCGS).  Attractive  medium  brown  surfaces 
surround  bold  devices.  One  of  two  die  varieties 
of  the  1 802  half  cent.  Both  varieties  were  struck 
from  the  same  obverse  die  which  is  actually  an 
overdate,  1 802/0.  The  earlier,  so-called  Re¬ 
verse  of  1800  variety  is  distinguished  by  one 
leaf  to  each  side  of  the  wreath's  apex  (this 
variety  is  exceedingly  rare  and  it  is  believed  that 
fewer  than  20  specimens  exist  with  the  nicest 
examples  seen  by  Walter  Breen  grading  just 
Fine).  The  1802  variety  with  the  "regular"  re¬ 
verse,  as  offered  here,  has  one  leaf  to  the  left  of 
the  wreath  apex  and  two  leaves  to  the  right, 
resembling  a  lobster  claw.  Mintage  reports  indi¬ 
cate  that  1 4,366  half  cents  were  coined  for  the 
year  1 802.  Most  extant  specimens  grade  Good 
to  Fine  and  VF  pieces  are  scarce.  A  prize  for  the 
half  cent  specialist.  [#201 23] . 5,950.00 


1804  Spiked  Chin.  C-8.  AU-55.  Glossy  brown  sur¬ 
faces  exhibit  mint  lustre  and  enhance  well  struck 
devices.  [#26688] . 695.00 

The  Spiked  Chin  is  a  popular  variety  among  half  cent  collectors 
and  it  is  believed  that  the  spiked  protrusion  was  created  when  the 
obverse  die  struck  a  planchet  atop  of  which  was  a  bolt  that 
accidently  dropped  on  it.  In  fact,  parallel,  curved  grooves  in  the 
right  obverse  field  probably  came  from  the  screws  threads. 

1 804  Plain  4.  Stemless.  C-1 3.  AU-50.  Lustrous  light 
brown  fields  complement  sharply  struck  de¬ 
vices.  An  attractive  example  of  the  issue. 


[#26689] . 495.00 

1826  AU-50.  [#26690] . 175.00 

1 826  C-2.  VF-20.  [#201 24] . 1 1 9.00 


1 828  1 2  Stars:  •  G4.  [#6797]  $26  •  VG-8.  [#4756]  $39 
•  VF-30.  [#4761]  $95  •  EF^O.  [#4779]....  195.00 

The  1 828  1 2  Stars  half  cent  is  the  only  issue  of  its  denomina¬ 
tion  bearing  the  wrong  count  of  1 2  obverse  stars.  Apparently 
someone  at  the  Mint  was  not  paying  attention  and  arranged  the 
stars  improperly.  Another  notable  issue  with  this  errant  star 
count  is  the  1832  $5  gold  piece. 

1 834  C-1 .  AU-50.  [#26913] . 1 25.00 

1835:  •  B-1.  C-1.  EF-40.  [#26416]  $75  •  AU-55. 

[#26691] . 169.00 

1837  Token.  Low  49.  VF-30.  [#26417] . 95.00 

1853  MS-63  RD.  A  gorgeous,  lustrous  piece  with 
full  red  surfaces  and  frosty  devices.  Sure  to 

please.  [#26805] . 625.00 


1855:  •  MS-63  BN.  (PCGS).  Well  struck  and  fully 
lustrous.  [#26166]  $450  •  MS-64  RB.  (PCGS). 
Sharply  struck.  Subdued  mint  frost  is  present  on 
the  devices.  A  trace  of  light  toning  is  noted. 
[#25870] . 1,150.00 


1856  C-1.  MS-64  RB.  (PCGS).  Lustrous  fields  are 
complemented  by  generous  portions  of  mint 
red  coloration.  The  central  devices  are  exceed¬ 


ingly  sharp.  [#26693] .  1,295.00 

1857  C-1.  MS-60.  A  sharp  and  lustrous  example  of 
this  last  year  of  issue.  [#26695] . 365.00 


Large  Cents 


Third  Finest  Known  1 794  S-64  1  c 


1794  Sheldon-64.  Rarity-5.  MS-60.  Variety 
without  the  fraction  bar.  Beautiful  glossy  brown 
surfaces  surround  extremely  well  struck  de¬ 
vices.  The  fields  are  very  well  preserved,  with 
just  a  couple  of  very  minor  marks  noted.  Fully 
lustrous  and  well  centered.  A  noteworthy  op¬ 
portunity  for  the  astute  collector.  This,  like  the 
famous  S-48  Starred  Reverse,  is  a  major  design 
variation  of  the  year.  From  the  Stickney,  Naftzger 
and  Halpern  collections.  A  prize  for  the  con¬ 
noisseur.  [#24244] . 17,900.00 
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Superb  1794  S-70  1c 
Tied  for  Fourth  Finest  Known 


1 794  S-70.  AU-50  (PCGS).  Tied  for  the  fourth 
finest  known  piece  of  the  variety.  A  gorgeous 
glossy  brown  piece  with  an  interesting  diecrack 
from  the  denticle  between  the  T  and  Y  in 
LIBERTY  down  behind  Liberty's  eye  to  her  cheek. 
Mostly  uniform  color  except  for  a  trace  of 
darker  toning  in  the  right  obverse  field.  The 
fields  are  very  lustrous  and  well  preserved.  This 
piece  was  earlier  in  the  Bareford  and  Halpern 
collections.  An  outstanding  opportunity  for  the 
large  cent  connoisseur.  [#22510] . 5.875.00 


♦  This  &  That  ♦ 


HOW  IMPORTANT  IS  CONDITION?  In 

coins  many  buyers  emphasize  condition— to  the 
exclusion  of  art,  history,  romance,  and  other 
considerations.  However,  such  emphasis  is  not 
always  important  in  other  fields  of  endeavor, 
such  as  stamp  collecting,  as  this  quotation 
demonstrates:  “The  lot  was  described  as  hav¬ 
ing  'four  corners  clipped,  soiling,  cancel  on 
face — unique,'  and  in  some  quarters  its  very 
authenticity  was  in  doubt.  Nor  was  it  a  'hot'  top¬ 
ic,  simply  a  line  drawing  of  a  sailing  ship.  What 
did  it  fetch?  A  quarter,  50  cents,  or  maybe  a  dol¬ 
lar  from  a  neophyte?  No,  it  brought  an  impres¬ 
sive  half  million  plus.  But  then,  of  course,  it  was 
the  famed  1856  British  guiana  one-cent 
magenta— the  legendary  postage  stamp  of  kings. 
This  only  serves  to  illustrate  that  condition  isn't 
everything,  even  among  the  condition¬ 
conscious  philatelic  elite."  (George  C.  Gibbs  in 
Postcard  Collector) 

♦  ♦  ♦ 

WE  ALL  OWE  A  DEBT  OF  GRATITUDE  to 

Cyrus  H.  Phillips,  Sr.  and  his  son,  Cy,  jr.,  oper¬ 
ators  of  the  SC.  Coin  &  Stamp  Co.  Cy,  Sr.  gave 
over  1,000  talks  on  numismatics,  mostly  to  the 
schools,  from  the  1950s  until  his  death  in  1989. 
His  son,  Cy,  Jr.,  has  given  close  to  1,500  talks, 
free  of  charge  in  each  instance,  to  service  clubs, 
church  groups,  and  others.  We  don't  know  of 
any  other  duo  in  the  history  of  numismatics  who 
have  done  so  much  via  public  speaking  to 
spread  the  word  about  the  world's  finest  hob¬ 
by.  Congratulations  to  them  both,  and  may  Cy, 
Jr.,  continue  to  keep  up  the  good  work  for  many 
years  to  come. 


1795  Jefferson  Head  Cent 
Near  Condition  Census 


1795  Jefferson  Head.  Plain  Edge.  S-80.  Rar¬ 
ity-54-.  Sharpness  of  VF-35,  but  VG-10  overall. 

The  surfaces  are  toned  deep  olive  brown  and 
are  slightly  porous  throughout.  Some  edge  nicks, 
and  a  small  attempted  puncture  just  below  the 
central  scribing  dot  on  the  obverse.  Graded  the 
same  as  Robinson  Brown:107.  This  piece  is 
nearly  Condition  Census  (the  finest  specimen 
grades  VF-35  and  is  permanently  impounded  in 
the  ANS  Collection;  the  second  and  third  finest, 
both  VF-25,  are  in  the  Carnegie  Collection  and 
a  California  collection).  From  our  sale  of  the 
Norweb  Collection,  Lot  2740.  An  outstanding 
rarity  in  terms  of  condition  and  pedigree. 
[#24195) . 21,500.00 

The  Jefferson  Head  cent  is  known  with  both  lettered  and  plain 
edges.  Of  the  Plain  Edge  type,  as  here  offered,  40  to  45 
specimens  are  known.  The  Jefferson  Head  cents  are  ascribed  to 
John  Harper,  who  it  is  thought  made  these  in  Philadelphia 
during  the  early  months  of  1  795  in  an  effort  to  secure  the  cent 
contract  for  himself,  as  congressional  hearings  threatened  the 
possible  permanent  closing  of  the  Mint  in  favor  of  letting 
coinage  contracts  to  private  mints  in  Birmingham,  England. 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special— Four  different  back  issues  of 
the  much-acclaimed  Rare  Coin  Review,  issues  of 
our  choice,  within  the  past  one  to  three  years. 
(Stock  No.  BBM-901)  $10.00. 


Popular  1 796  Liberty  Cap  Cent 

1 796  S-87.  VF-20.  Light  brown  fields  are  highlighted 
by  hints  of  red  and  soft  blue  toning.  Sharp  for  the 
grade  and  very  attractive.  The  last  year  of  Rob¬ 
ert  Scot's  Liberty  Cap  design.  A  nice  example 
for  an  early  type  set.  [#26696] .  1,250.00 


1 797  S-1 40.  EF-40.  Variety  with  imperfect  T  in  LIB¬ 
ERTY  and  swelling  at  point  of  bust.  Sharp  and 
attractive  for  the  grade,  with  strong  detail  over¬ 
all.  A  very  pleasing  example  of  early  Draped 


Bust  copper  coinage.  [#23535) .  1,195.00 

1  798  S-1 45.  VG-8.  Variety  with  the  Head  of  1  797. 
[#27347] . 135.00 


Classic  1 799/8  Cent 


1799/8  S-1 88.  F-12.  A  sharp  example  of  this 
classic  large  cent  rarity.  The  overall  surface  of  the 
coin  is  very  pleasing.  A  superb  opportunity  for  the 
large  cent  specialist.  [#18302] . 4,950.00 


A  LETTER  FROM  ROMANIA 

The  following  letter  is  from  M.H.,  who  writes 
from  Romania: 

“I  am  a  numismatist  and  a  member  of  the  Roma¬ 
nian  Numismatic  Society  and  a  passionate  reader 
of  your  Rare  Coin  Review.  Before  our  recent  revo¬ 
lution  I  could  not  write  to  you  but  now  that  we  have 
gained  our  freedom,  I  can  do  it. 

“First  of  all,  I  want  to  congratulate  you  on  the 
quality  of  your  articles  and  the  excellent  contents 
of  each  issue  of  the  Rare  Coin  Review.  This  super¬ 
lative  magazine,  which  I  receive  due  to  the  kind¬ 
ness  of  a  friend  of  mine  in  the  United  States,  has 
aroused  my  interest  in  American  numismatics, 
which  fascinates  me  with  its  beauty  and  variety  as 
well  as  with  its  reflection  of  the  history  of  your  coun¬ 
try.  My  same  friend  also  sent  me  your  book,  The 
Numismatist's  Bedside  Companion,  which  I  have 
found  to  be  wonderful  reading. 

“Although  my  American  coin  collection  is  very 
modest,  I  am  sending  you  information  concerning 
a  Flying  Eagle  cent,  and  hope  you  will  respond  con¬ 
cerning  the  technical  questions  I  raise.  I  enjoyed 
reading  about  the  contest  in  Rare  Coin  Review  No. 
76,  and  I  am  sending  a  completed  coupon.  Who 
knows,  I  might  be  lucky  and  win!" 
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Rare  1799  Cent 


1 799  S-1 89.  F-1 5.  This  piece  has  a  sharp  date 
and  sharply  defined  LIBERTY  legend,  which  is 
very  unusual  for  the  issue.  A  couple  of  minor 
marks  are  noted  near  the  1  in  the  date  for 
accuracy.  The  chocolate  brown  fields  are  slightly 
porous.  A  superb  opportunity  for  the  large  cent 
specialist.  [#20758] . 5,950.00 

The  1  799  large  cent  is  a  famous  issue,  representing  the  rarest 
date  in  the  large  cent  series.  The  finest  known  specimen  is  the 
Henry  Hines  piece  (named  after  a  previous  owner)  which 
grades  AU-50. 


Historical  1 799  Large  Cent 


1 799  Normal  Date.  S-1 89.  VF-30/30  (ANACS 
certificate).  The  reverse  is  very  lightly  corroded 
as  noted  on  the  ANACS  certificate.  This  speci¬ 
men  features  a  very  historical  pedigree,  having 
formerly  been  in  the  collections  of  such  notable 
numismatists  as  Newcomb,  Sheldon,  Paschal, 
Naftzger,  Halpern,  Monchak,  and  Hettger.  This 
example  was  featured  as  the  Guide  Book  plate 
coin  for  the  editions  dated  1 963  through  1 965. 
It  is  also  the  Sheldon  plate  coin  as  illustrated  on 
plate  No.  33  of  Penny  Whimsy  as  obverse  2vd/ 
reverse  cvd.  This  example  is  struck  from  the 
broken  obverse  die,  of  which  Sheldon  notes 
"one  example  is  known,  about  VF-30,  with  the 
reverse  breaks  at  their  heaviest,  and  with  a 
straight  line  obverse  crack  running  from  the 
border  at  the  right  to  the  bust  point,  through  the 
bust,  drapery  and  curls,  extending  into  the  field 
past  the  third  curl  from  the  bottom,  and  to  the 
left  border,  there  appearing  as  a  bulge  or  buckle 
in  the  die.  Rust  marks  from  the  die  show  plainly 
beneath  the  chin.  The  crack  is  heavy  and  unmis¬ 
takable."  The  combination  of  being  an  attrac¬ 
tive  specimen  and  having  this  historical  back¬ 
ground  provides  a  most  important  opportunity. 
[#22986] . 12,950.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1801  1/000.  S-223.  VG-8.  Rim  bump  is  visible. 
[#26426] . 35.00 


1812  AU-55  (NGC).  A  pleasing  example  of  the  popular 
Classic  Head  variety  issued  from  1808  through 
1814.  This  coin  is  a  glossy  brown  example  with  a 
better  than  average  strike.  The  surfaces  are  very  well 
preserved.  A  nice  opportunity  for  the  large  cent 
collector.  [#22790] . 2,950.00 


1814  Plain  4.  S-295.  AU-50.  Rich,  chocolate  brown 
surfaces  are  enhanced  by  brick  red  highlights. 
Well  struck.  Struck  for  just  seven  years,  John 
Reich's  Classic  Head  design  cents  are  exceed¬ 
ingly  popular  among  large  cent  collectors.  Call 

quickly  on  this  one!  [#26163] . 1,850.00 

1817  13  Stars.  Newcomb-9.  EF-40.  [#26969],  265.00 
1817  15  Stars.  EF-40.  Rich  chocolate  brown  fields 
are  well  preserved.  A  small  rim  cud  is  noted 
above  AM  in  AMERICA  on  the  reverse,  which  is 
typical  for  this  issue.  The  1817  with  1 5  obverse 
stars  cent  is  one  of  the  most  popular  varieties  in 
the  entire  large  cent  series  and  is  always  in 
strong  demand.  Expensive  compared  to  cata¬ 
logue  listings,  but  worth  it  (in  our  opinion) 


[#26861] . 595.00 

1818  N-9.  VF-35.  [#26970] . 215.00 

1818  N-10.  AU-55.  [#22624] . 325.00 


1819  Small  Date.  N-8.  AU-58.  Well  defined  devices 
are  surrounded  by  mirrorlike  fields  toned 
chocolate  brown  with  tan  highlights.  The  central 
motifs  are  well  centered  on  the  planchet,  and  the 
border  denticles  are  all  boldly  struck.  Generally, 
the  Newcomb-8  variety  is  encountered  with 
blurred  borders,  but  the  presently  offered  coin  is 


a  superb  exception.  [#26170] . 495.00 

1 820/1 9  N-2.  VF-20.  [#26698] . 1 1 0.00 


1821  N-1 .  EF-40.  Light  tan  fields  are  toned  in  golden 
highlights.  Sharply  struck  and  attractive.  One  of 
just  two  varieties  for  the  year.  Very  desirable 
due  to  its  low  mintage  of  just  389,000  pieces. 

[#26161] . 1,195.00 

1829  N-6.  EF-45.  Chocolate  brown  surfaces. 


I  #26 1  72] . 395.00 

1833  N-5.  AU-55.  [#26702]  . 350.00 

1 834  Small  8.  N-1 .  AU-55.  Mint  lustre  complements 

attractive,  light  brown  surfaces.  The  devices  are 
sharply  defined.  An  attractive  example  of  the 
issue.  [#26703] . 295.00 

1836  N-3.  EF-45.  Light  brown  surfaces  are  en¬ 
hanced  by  tan  highlights.  [#26705] . 150.00 

1837:  •  N-10.  EF-40.  [#24555]  $110  •  N-7,8.  EF-45. 
[#26706] . 1 10.00 

1838  N-6.  MS-64  BN.  (PCGS).  A  beautiful  piece 
with  outstanding  aesthetic  appeal.  Satinlike  lus¬ 
tre  complements  glossy  light  brown  fields.  The 
central  device  details  are  struck  to  full  advan¬ 
tage.  Sure  to  delight  the  large  cent  connoisseur. 
[#26708] . 975.00 


1839  Head  of  1840.  N-8.  MS-62  BN.  (PCGS). 

Beautiful  light  brown  fields  are  enhanced  by 
mint  frost  and  lustre.  Extremely  well  struck  and 
sure  to  delight  the  most  discriminating  of  collec¬ 
tors.  The  only  Newcomb  variety  with  this  head 


style  for  the  year  1839.  [#24242] . 995.00 

1 848  N-2 2.  AU-50.  [#261  77] . 1 75.00 


1 850:  •  N-7.  MS-64  BN.  (NGC).  A  pleasing  brown 
example  of  this  popular  date  with  pale  orange 
and  muted  red  surface  highlights.  Very  sharp 
and  choice  for  the  grade.  [#23959]  $795  •  MS- 
65  BN.  (PCGS).  A  sharp  and  lustrous  example 
with  hints  of  pale  orange  color  evenly  distributed 
on  glossy  brown  surfaces.  Very  elusive  and 
desirable  in  this  high  state  of  preservation 
[#23972] .  1,895.00 


1851:  •  N-5.  AU-55.  [#26710]  $185  •  N-6.  AU-55. 
[#261  79]  $185  •  N-29.  MS-65  BN.  (PCGS).  An 
exceptional  piece  with  beautiful  glossy  brown 
fields  surrounded  by  hints  of  mint  red.  Sharp 
and  frosty  and  sure  to  delight  quality-conscious 

large  cent  collector.  [#26178] . 1,650.00 

1852  N-2 2  (Late  state  of  N-9).  MS-64  RB.  (HALL¬ 
MARK).  Generous  amounts  of  mint  red  are 
present  throughout.  A  nice,  high-grade  piece 
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for  an  early  type  collection.  [#26711]  .995.00 

Attractive  MS-65  1852  Cent 


1852  N-1 1.  MS-65  RB.  (HALLMARK).  Generous 

amounts  of  mint  red  complement  medium 
brown  surfaces.  The  devices  are  sharply  struck. 
A  very  attractive  piece  for  a  high-grade  type 
collection.  [#23583] . 2,495.00 

1853  N-10.  MS-64  BN.  (PCGS).  Subdued  mint 

lustre  is  present  over  rich  brown  surfaces.  Well 
struck.  [#24349] . 875.00 

1855  Knob  on  Ear.  N-9.  AU-50.  Sharply  struck 
devices  are  surrounded  by  light  tan  surfaces.  A 
few  light  spots  are  noted  on  the  obverse. 
[#26435] .  275.00 

1855  Upright  5s:  •  AU-50.  Pleasing  tan  surfaces. 

[#26436]  $145  •  N-4.  MS-60.  Glossy  light  tan  fields 
complement  sharp  devices.  [#26914] . 265.00 

1 856  N-1 4.  MS-64  BN.  (HALLMARK).  Glossy  brick 

red  fields  enhance  frosted  devices.  Type  with 
Slanting  5s  in  the  date.  [#26712] . 625.00 

1857  Small  Date.  N-4.  EF-40.  [#26181] . 110.00 


Small  Cents 


FLYING  EAGLE  CENTS 


Classic  Proof  1 856  Flying  Eagle  1  c 


1856  Flying  Eagle.  Proof-63  (PCGS).  Gor¬ 
geous  light  brown  fields  surround  sharply  struck 
devices.  Choice  in  every  respect.  This  is  the 
classic  rarity  among  United  States  small  cents,  a 
coin  whose  fame  has  endured  since  the  mid 
19th  century.  [#20394] . 8,795.00 

The  Treasury  Department  decided  to  change  the  cent 
format  from  the  old  large  copper  style  to  the  smaller  copper- 
nickel  composition  format.  In  order  to  acquaint  the  public  with 
the  new  design,  some  600  patterns  were  made  for  distribution 
to  newspaper  editors,  congressmen,  and  others  of  influence. 
The  1 856  Flying  Eagle  cent  became  popular  with  collectors,  and 
during  the  next  several  years  an  estimated  1,200  to  1,500  were 
restruck. 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


INDIAN  HEAD  CENTS 

I860  MS-64  (NGC).  Beautiful  cartwheel  lustre  is 
present  throughout.  [#24455] . 650.00 


1861:  •  AU-50.  [#27039]  $145  •  MS-64  (PCGS). 
Frosty  mint  lustre  is  toned  a  heather  hue.  Attrac¬ 
tive.  [#24351  ]  $775  •  MS-65  (NGC).  Full  lustre 
is  lightly  toned  in  pastel  hues.  Well  struck. 

[#25436] .  1,695.00 

1862  AU-55.  (#27040] . 55.00 

1863:  •  AU-50.  [#26600]  $45  •  AU-55. 

[#27041] . 49.00 

1864  Bronze.  MS-64  RB.  (PCGS).  Blazing  mint 

lustre.  [#26971] . 275.00 

1864-L:  •  EF-45.  [#26840]  $165  •  AU-55. 
[#25865] . 235.00 

1869  Proof-64  RB.  (PCGS).  Mirrored  fields  are  toned 

in  iridescent  hues.  Just  600  Proofs  were  coined 
this  year.  [#24657] . 789.00 

1870  EF-45.  [#26609] . 219.00 

1872  Proof-64  RB.  (PCGS).  Rich,  frosty  lus¬ 
tre.  Pleasing.  Just  950  Proofs  were  struck. 
[#24660] . 789.00 

1874  Proof-64  RB.  (PCGS).  Just  700  Proofs  were 

struck.  [#24663] . 685.00 

1876  Proof-64  RB.  (PCGS).  Reflective  fields  are 
attractively  toned  violet,  rose  and  gold.  A  beau¬ 
tiful  coin  for  the  collector  who  appreciates 
attractive  toning  and  pleasing  aesthetic  appeal. 

[#24665] . 789.00 

1878  Proof-65  RD.  (PCGS).  Gorgeous  full  mint  red 
lustre  is  apparent  over  heavily  frosted  devices 
and  fields.  Absolutely  beautiful!  Call  quickly  on 
this  one!  [#24666]  . 1,395.00 

1879:  •  EF-40.  [#26615]  $29  •  MS-65  RD.  (HALL¬ 
MARK).  An  important  opportunity  for  the  In¬ 
dian  cent  collector.  [#23035]  $750  •  Proof-64 

RB.  (PCGS).  [#24668] . 525.00 

1881  Proof-64  RB.  (PCGS).  Mirrored  fields  reflect  violet 

and  rose  tones.  Attractive.  [#24670] . 525.00 

1883:  •  MS-64  BN.  Sky  blue  toning  highlights  glossy 
brown  fields.  [#27047]  $  1 10  •  Proof64RB.(PCGS). 
Mirrored  fields  are  toned  orange  with  sky  blue 

highlights.  Attractive.  [#24672] . 525.00 

1884:  •  Proof64  RB.  (PCGS).  Attractive  violet 
toning  complements  highly  reflective  fields  and 
sharply  struck  devices.  [#24673]  $525  •  Proof- 
65  BN.  (HALLMARK).  A  beautiful  piece  with 
pleasing  pastel  iridescent  toning  over  mostly 

brown  fields.  [#20206] . 435.00 

1887:  -  AU-58.  [#27052]  $29  •  MS63.  [#27051] 
$65  •  MS64  RB.  (PCGS).  [#27348]  ....145.00 
1889:  •  MS63  RB.  [#27058]  $65  •  MS-63  RD. 

(PCGS).  [#26973] . 95.00 

1890:  •  Proof63  BN.  [#27061]  $175  •  Proof-64  RB. 
(PCGS).  Mirrored  surfaces  are  toned  fiery  or¬ 
ange  and  rose.  An  aesthetically  appealing  piece; 


Great  Books  For  Sale! 

See  our  book  section  in  this  issue— for 
some  really  terrific  buys  on  interesting  and 
valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


a  coin  that  would  make  a  nice  addition  to  a  type 

set.  [#24677] . 525.00 

1891:  •  MS-63  RB.  [#27062]  $65  •  Proof-63.  RD. 
Blazing  lustre  and  brilliance.  [#27421]  $169  • 
Proof-64  RB.  (HALLMARK).  Deep  mirrored 
fields  are  complemented  by  beautiful  rose  over¬ 
tones.  Sharp  devices  are  enhanced  by  full  mint 

frost.  [#20213] . 525.00 

1892:  •  Proof64  RB.  (PCGS).  Sharply  struck.  Toned 
sky  blue  and  rose  on  the  high  points.  [#24678] 
$525  •  Proof64  RB.  (HALLMARK).  Dazzling 
red  surfaces  are  toned  rose  and  gold.  Nice 

strike.  [#26881] .  525.00 

1893:  •  MS-60  [#27064]  $35  •  MS-63  RB. 
[#27065] . 65.00 

1894  MS-63  RB.  A  better  date  in  the  series. 

[#27066] . 1  19.00 

1895  Proof-64  RB.  (PCGS).  Dazzling  full  mint  bril¬ 

liance  is  complemented  by  attractive  iridescent 
overtones.  [#24680] . 525.00 

1896  AU-55.  [#26771] . 21.00 

1 897:  •  Proof-65  RB.  Attractively  toned  with  blushes  of 

rose  and  sky  blue.  [#20214]  $695  •  Proof-65  RB. 
(PCGS).  Attractive.  [#24682] . 695.00 

1898  Proof-65  RB.  (PCGS).  Toned  in  deep  irides¬ 
cent  hues.  Pleasing.  | #24683 1 . 695.00 

1899  AU-58.  [#27069] . 29.00 

1900:  •  Proof-64  RB.  (HALLMARK).  Sharply  struck 

with  beautiful  maroon  toning  highlights.  An 
aesthetically  appealing  example  of  the  issue. 
[#20220]  $525  •  MS-65  RD.  (NGC).  Gorgeous 
frosty  lustre  enhances  mint  red  fields.  Beautiful! 

[#26837] . 595.00 

1901:  •  MS-60  RD.  [#26974]  $35  •  MS-64  RD. 

[#24458] . 199.00 

1902  Proof-64  RB.  (PCGS).  Blazing  brilliance  sur¬ 
rounds  well  struck  devices.  An  attractive  coin 
which  would  make  a  pleasing  addition  to  a  high- 

grade  collection.  [#24685] . 525.00 

1903:  •  AU-55.  [#24829]  $19  •  MS-63. 

|  #2  7072  ] . 69.00 

1904  MS-63.  [#26629] . 69.00 

1905  MS-60.  [#27077] . 35.00 

1906:  •  AU-55.  [#24358]  $19  •  MS-63  RB. 

[#27078]  $65  •  Proof-64  (PCGS).  Red 
and  Brown.  A  beautiful,  glittering  Proof 
with  a  sharp  strike.  Nice  eye  appeal. 

[#24686] . 525.00 

1907:  •  AU-55.  [#27079]  $19  •  MS-64  RD. 

[#26976] . 199.00 

1908:  •  MS-63.  [#26631]  $69  •  MS-65  RD.  (PCGS). 
A  gorgeous  piece  with  satinlike  lustre  and  mint 

red  highlights.  [#26723] . 595.00 

1908-S  VG-8.  [#26977] . 27.00 

1909  Indian:  •  MS60  [#27084]  $32  •  MS-63  RB. 
[#27085]  $65  •  Proof-65  RB.  (PCGS).  Reflective 
fields  are  toned  in  violet  iridescence.  A  popular  final 
year  of  the  type.  |#23935] . 650.00 


1 909-S  Indian.  MS-65  RD.  (PCGS).  A  breathtaking  and 
quite  exceptional  example  of  this  key  Indian  cent 
issue,  the  lowest  mintage  variety  in  the  entire  series. 
Full  red  surfaces  are  complemented  by  mint  frost. 
The  last  year  of  issue  for  Longacre's  Indian  Head 
cent  design.  Just  309,000  pieces  were  coined. 
[#26719] .  1,495.00 
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LINCOLN  CENTS 

1909  Lincoln:  •  MS-63.  Toned.  [#25787]  $29  •  MS- 

64  RD.  [#26978] . 42.00 

1909-S  Lincoln:  •  MS-63  RB.  Satiny  lustre. 
[#27118]  $195  •  MS-64  RD.  Mint  red  is 
present  on  this  attractive,  well  struck  example. 
[#19987]  $325  •  MS-65.  Fully  lustrous.  Sure 

to  please.  [#26897] . 459.00 

1909  V.D.B.:  •  MS-60.  [#18160]  $9  •  MS-63. 
[#18163]  $19  •  MS-64.  [#25786]  $29  •  MS-66 

RD.  (PCCS).  [#26886] . 2 1 9.00 

1909-S  V.D.B.:  •  MS-64  RB.  (PCGS).  Beautiful 
golden  lustre  is  enhanced  by  wisps  of  mint  red. 
Well  struck  and  sure  to  please.  [#26904]  $995 
•  MS-64  RD.  (PCGS).  Blazing  mint  red  is  present 
over  frosty  fields  and  devices.  Sharply  struck 
and  exceedingly  well  preserved  with  no  carbon 
spotting  or  irregular  toning.  Call  quickly  on  this 
beauty!  [#27351  ]  $1,125  •  MS-65  RB.  (PCGS). 
Attractive  gold  and  lilac  toning.  Certainly  this  is 
the  most  popular  cent  variety  in  the  Lincoln 
Series.  [#25897] . 1,695.00 

Gem  Red  1909-S  V.D.B.  Lincoln  1c 


1909- S  V.D.B.  MS-65  RD.  (PCGS).  A  magnificent 

Gem  specimen  with  full  red  surfaces,  a  nice 
strike  and  satinlike  fields.  Extremely  desirable 
among  collectors  and  investors  alike.  A  prize  for 
the  astute  buyer.  [#24056] . 2,450.00 

Designed  by  Victor  David  Brenner  whose  initials  appear  at 
the  bottom  of  the  reverse.  Brenner's  initials  later  came  under 
criticism  by  the  public  because  an  advertisement  for  a  private 
engraver  should  not  appear  on  American  coinage,  it  was  said. 
However,  Morgan,  Barber,  Saint-Gaudens  and  others  had 
signed  their  work  earlier,  so  Brenner  created  no  precedent. 

1910:  •  MS-63. [#24306] $25  •  MS-64 RD.[#27352] 
$39  •  MS-65  RB.  Lustrous.  [#27305] . 95.00 

1910- S:  •  AU-58.  [#26981]  $65  •  MS-63.  [#23937] 

$169  •  MS-64  [#26900] . 275.00 

1911:  •  MS-63.  [#27089]  $32  •  MS-64  RD.  [#26982] 
$65  •  MS-65  RB.  [#27354]  $125  •  MS-65  RD. 
Blazing  frosty  lustre.  [#27306] . 185.00 

191 1- S:  •  AU-55.  [#26834]  $65  •  MS-64  RB. 

[#26984] . 325.00 

1912:  •  MS-63  RB.  [#26985]  $45  •  MS-64  RB. 
[#27357]  $65  •  MS-65  RD.  Nice  strike. 
[#2  7307] . 195.00 

1912- D:  •  MS-60.  Sharply  struck.  A  popular  issue 
struckatthe  Denver  Mint.  [#25283]  $110*  MS- 

63  RB.  [#26986] . 165.00 

1912- S  MS-63  RD.  (PCGS).  [#26987] . 210.00 

1913  Proof-63  RB.  [#26989] . 310.00 

191 3- D:  •  AU-55.  [#25284]  $45  •  MS-63  RD.  Well 
struck  and  very  attractive.  [#27358]  $165  •  MS- 

64  BN.  [#26990] . 235.00 

1913-S:  •  MS-60.  [#25285]  $119-  MST>4.  A  pleasing 

example.  Sharply  struck.  [#23708] . 365.00 

1914  MS-63  RB.  [#24361] . 85.00 

1915:  •  AU-58.  [#26574]  $75  •  MS-64. 

[#26901] . 295.00 

1915-D  MS-63  RD.  Blazing  mint  lustre. 

[#2731  1] . 125.00 

1916:  •  MS-63.  [#27091]  $29  •  MS-64  RB.  [#27362] 
$42  •  MS-64  RD.  [#26994] . 49.00 


1917:  •  MS-63.  [#27094]  $35  •  MS-64  RB. [#27093] 
$49  •  MS-64  RD.  [#27315] . 49.00 

1917- D  MS-60.  | #2 7095] . 79.00 

191  7-S:  •  MS-63  RB.  (PCGS).  [#26997]  $129  •  MS- 

64  RB.  Glossy  mint  lustre  enhances  satinlike 

surfaces.  Well  struck.  [#27316] . 225.00 

1918:  •  MS-64  RD.  [#27096]  $45  •  MS-65 
RD.  Gorgeous  mint  brilliance  and  frost. 
[#2731  7] . 1  75.00 

1918- D:  •  MS-63  BN.  [#26998]  $1 10  •  MS-63  RB. 

[#27365] . 119.00 

1919:  •  MS-63  RB.  [#27098]  $25  •  MS-63  RD. 
[#27366]  . 29.00 

1919- D  MS-63  RB.  [#26999] . 95.00 

1919- S  MS-63  RD.  [#27368] . 79.00 

1920:  •  MS-63.  [#27099]  $20  •  MS-63  RD.  |#2 7321  ] 

$25  •  MS-64  RD.  [#27369] . 39.00 

1920- D:  •  MS-63  BN.  [#27000]  $110-  MS-63  RB. 

[#27322] . 125.00 

1921:  •  MS-63  RB.  [#27001]  $69  •  MS-64  RB. 
Boldly  struck.  [#27323] . 1 10.00 

1921- S  MS-63  RB.  Scarce  and  desirable  San  Francisco 

Mint  issue.  Pleasing  mint  lustre  is  complemented  by 
light  lilac  overtones.  [#27324] . 315.00 

1922- D:  •  MS-63  RD.  [#27370]  $169  •  MS-64  RD. 

(PCGS).  [#2  7003] . 265.00 

1923:  •  MS-60.  [#27100]  $12  •  MS-64  RD. 
[#27101] . 39.00 

1923- S:  •  EF-40.  [#25803]  $17  •  MS-63  BN. 

(PCGS).  [#26683]  $359  •  MS-63  RB.  (PCGS). 
[#27004] . 375.00 

1924  MS-63.  [#27102] . 49.00 

1924- D:  •  MS-63  RB.  Lightly  toned  in  lilac  hues. 

A  scarce  issue  in  the  series.  [#27328]  $325  • 
MS-64  (PCGS).  Rich,  brown  fields  are  en¬ 
hanced  by  golden  highlights  around  the  pe¬ 
riphery.  Sharply  struck  and  extremely  attrac¬ 
tive.  A  popular  issue  in  the  Lincoln  cent  series. 
[#22579] . 525.00 

1925  MS-64  RB.  [#27103] . 35.00 

1925- D:  •  MS-63  RB.  [#27006]  $75  •  MS-64  RD. 

Blazing  mint  red  lustre.  [#27330] . 195.00 

1925-S  MS-63  RB.  (NGC).  [#27005] . 135.00 

1926:  •  MS-63  RB.  [#27105]  $19  •  MS-65  RD. 

[#27331]  . 89.00 

1927:  •  MS-60.  [#27106]  $10  •  MS-64  RB. 
[#27107]  $25  •  MS-64  RD.  [#27332]  $29 
•  MS-65  RD.  (NGC).  [#27009]  $125  •  MS- 
65.  [#22279] . 125.00 

1 92 7- S:  •  MS-63  RB.  (PCGS).  [#27008]  $120  •  MS- 

64  RB.  [#27333] . 195.00 

1928:  •  MS-63  RB.  [#27108]  $19  •  MS-64  RD. 

[#27334] . 29.00 

1928- D  MS-60.  [#27375] . 19.00 

1929:  •  MS-64.  [#21305]  $25  •  MS-65  RD. 

[#27335] . 1  10.00 

1929- D  MS-64  RD.  [#25067] . 219.00 

1929- S:  •  MS-63.  [#27377]  $16  •  MS-63  RD. 
[#27336]  $22  •  MS-64  RB.  [#27012]  ....85.00 

1930:  •  MS-63.  [#25069]  $10  •  MS-64  RD.  [#27337] 
$20  •  MS-65  RD.  [#27378] . 39.00 

1930- D:  •  MS-63.  [#27379]  $29  •  MS-64  RB. 
[#2701 3]  $65  •  MS-64  RD.  [#27338]  $85  •  MS- 

65  RD.  (HALLMARK).  [#21215]  . 215.00 

1930- S:  •  MS-60.  [#1 1985]  $7  •  MS-63.  | #2 71 10] 

$12  •  MS-64  RD.  [#27380]  $24  •  MS-65  RD. 
[#27339]  . 85.00 

1931:  •  MS-60.  [#1 1988]  $18  •  MS-63.  [#271 1 1  ] 
$39  •  MS-65  RB.  Beautiful  full  mint  lustre. 
[#27340] . 210.00 

1931- D:  •  MS-60.  [#27382]  $49  •  MS-63  BN. 

[#27112]  $95  •  MS-63  RB.  [#22920]  $110  • 
MS-64  RD.  (PCGS).  [#26322] . 189.00 


1931- S:  •  MS-63  RB.  [#27113]  $89  •  MS-64  RD. 

Deep  mint  red  lustre.  [#27383]  . 1 19.00 

1932:  •  MS-60.  [#27114]  $20  •  MS-64  RB. 
[#27016] . 42.00 

1932- D:  •  MS-63.  [#27115]  $35  •  MS-64  RB. 
[#27017]  $39  •  MS-65  RD.  |#27385]  ...89.00 

1933:  •  MS-63  RB.  [#27116]  $35  •  MS-65  RD. 
[#27386]  . 75.00 

1933- D:  •  MS-63  RD.  [#27387]  $45  •  MS-64  RD. 

(HALLMARK).  [#21992]  $79  •  MS-65  RD. 
(HALLMARK).  [#21993] . 129.00 

1934  MS-64  RD.  [#27344] . 10.00 

1934- D:  •  MS-63  RD.  [#27345]  $29  •  MS-65  RD. 

[#27018]  . 85.00 

1937:  •  MS-65.  [#13342]  $6  Proof-63  RD. 
[#27119] . 59.00 

193 7- S  MS-65  RD.  [#13344] . 9.00 

1938  Proof-63  RD.  [#27120] . 45.00 

1 938- D  MS-65.  [#13343] . 9.95 

1938- S  MS-65.  [#13345] . 1  1 .00 

1939- D  MS-65.  [#13348] . 12.00 

1939- S  MS-65  RD.  [#13346] . 10.00 

1940  Proof-63  RD.  [#27121] . 30.00 

1 940- D  MS-65.  [#13347] . 4.75 

1940-S  MS-65  RD.  [#13349] . 6.00 

1941  Proof-64  RD.  [#27388] . 69.00 

1951  Proof-64  RD.  [#27122] . 39.00 


1972  Doubled  Die:  •  MS-63.  Blazing  full  mint 
red.  Very  popular.  [#761 0]  $1 99  •  MS-64  RD. 
(HALLMARK).  Blazing  red  surfaces.  [#23225] 
$269  •  MS-65  RD.  (HALLMARK).  A  sharp  and 
desirable  example  of  this  popular  issue. 
[#23260] . 349.00 


LOGIC 

The  following  is  from  H.A.: 

"I  know  in  your  High  Profits  from  Rare  Coin  In¬ 
vestment  you  state  that  building  a  fine  collection 
is  your  best  investment,  and  yet  you  are  the  only 
one  who  seems  to  say  this  in  print.  Most  people 
are  giving  their  picks  of  the  week  or  picks  of  the 
year,  or  encouraging  you  to  invest  in  one  particu¬ 
lar  coin.  However,  what  you  have  to  say  is  irrefuta¬ 
bly  logical,  for  it  is  backed  up  by  truth  and 
experience.  In  Western  Pennsylvania,  where  I  live, 

I  have  had  the  good  fortune  of  meeting  several  old- 
time  collectors,  also  some  collectors  from  nearby 
Ohio.  As  I  am  interested  in  coin  investment,  per¬ 
haps  more  than  they  are,  I  have  asked  them  about 
how  they  have  done  financially.  Although  each  of 
my  friends  has  been  collecting  for  more  than  20 
years,  each  is  still  active,  enthusiastic,  and  is  cur¬ 
rently  buying.  Each  one  tells  me  that  he  has  a  very 
nice  profit  in  his  collection,  and  that  he  could  not 
have  done  better  in  the  stock  market  or  in  real  es¬ 
tate  or  in  any  other  area.  I  also  know  a  number  of 
people  who  have  been  buying  coins  as  an  invest¬ 
ment,  but  who  are  not  collectors,  and  I  have  yet 
to  meet  a  single  one  of  them  who  is  happy.  Most 
of  them  are  worried  about  whether  their  coins  will 
go  up  in  price,  or  whether  they  really  have  coins 
that  are  graded  properly,  or  whether  if  they  take 
them  out  of  slabs  they  will  be  graded  higher  or  low¬ 
er.  They  are  not  enjoying  themselves,  and  their  pa¬ 
per  profits  aren't  very  much  either.  If  more  writers 
would  emphasize  that  being  a  collector  can  be  a 
fantastic  financial  investment,  then  collecting  would 
be  more  popular  than  it  is.  I  am  tired  of  reading 
in  numismatic  publications  about  how  collecting 
has  gone  out  of  style.  It  hasn't." 
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U.S.  Two-Cent  to  Five-Cent  Coins 


Two-Cent  Pieces 


1864  Small  Motto  MS-63  BN.  (PCGS).  Glossy 
brown  coloration.  Sharply  struck  and  pleasing 
in  every  respect.  The  Small  Motto  variety  ac¬ 
counts  for  just  a  fraction  of  the  total  mintage  of 
the  1864  issue  and  is  very  desirable.  In  our 
opinion  the  1864  Small  Motto  2c  is  sharply 
undervalued  at  our  price.  [#26849] . 925.00 

1864  Large  Motto:  •  AU-50.  [#26209]  $79  •  MS- 

65  RB.  (HALLMARK).  Lustrous  surfaces  exhibit 
traces  of  mint  red  and  pleasing  deep  golden 
highlights.  A  nice  piece  for  an  early  type  set. 
[#24318] . 625.00 

Nickel  Three-Cent 
Pieces 

1865  MS-64  (NGC).  Toned  in  pastel  hues. 

[#25922] . 725.00 

1866  MS-64.  Sharply  struck  and  fully  lustrous. 

A  nice  piece  for  a  high-grade  type  set. 
[#20235] .  725.00 

1871  Proof-64  (NGC).  Mirrored  fields  are  toned  sky 
blue  and  gold.  A  well  struck  piece  with  beautiful 
mint  brilliance  and  lustre.  [#27422] . 750.00 


1878  Proof-65  (NGC).  Deep  mirrored  fields  are 
fully  brilliant  and  surround  sharply  struck,  frosty 
devices.  A  Proof-only  issue  of  which  just  2,350 
examples  were  coined.  [#22792] . 2,895.00 

Proof-66  1881  Nickel  Three-Cent  Piece 


1881  Proof-66  (PCGS).  A  prize  for  the  quality-conscious 
collector.  This  piece  displays  beautiful  satiny  lustre 
and  a  strong  strike.  Elusive  in  this  superb  state  of 
preservation.  [#20239] . 3,750.00 


1 883  Proof-65  (HALLMARK).  Glittering  mirrored 
fields  are  complemented  by  a  halo  of  cham¬ 
pagne  toning.  Exceedingly  well  struck. 

|  #24320] .  1,895.00 


1888  Proof-64.  Toned  champagne  over  mirrored 

surfaces.  [#22655] . 895.00 

1889:  •  Proof-64  (PCGS).  Gorgeous  satinlike  fields 
surround  heavily  frosted,  sharply  rendered  devices. 
Last  year  of  issue  of  the  nickel  three-cent  series. 
[#20246]  $895  •  Proof-65  (HALLMARK).  Reflec¬ 
tive  surfaces  are  highlighted  by  wisps  of  sky  blue  and 
champagne  toning.  A  superb  coin  that  would  make 
a  prize  addition  to  either  a  type  or  date  collection. 
[#24322] . 1,895.00 


Silver  Three-Cent  Pieces 

1 860  VF-20.  [#262 1 4] . 32.00 


1869  Proof-64.  A  gorgeous  coin  toned  in  deep 
iridescent  hues  over  slightly  mirrored  fields.  The 
devices  are  exceedingly  sharp  and  are  comple¬ 
mented  by  mint  frost.  A  superb  piece  for  the 
connoisseur.  Just  600  Proofs  were  struck. 
[#22654] . 2,195.00 


Nickel  Five-Cent  Pieces 


SHIELD  NICKELS 

1875  MS-64  (PCGS).  Satinlike  fields  are  enhanced 
by  golden  overtones.  A  pleasing  high-grade 
example.  [#22794] . 950.00 

1878  Proof-64  (PCGS).  A  brilliant  example  of  this 
desirable  Proof-only  year  of  issue,  with  just 
2,350  Proof  examples  minted.  Pale  golden  tones 
on  sharply  struck  surfaces  make  for  a  very  lovely 
and  aesthetically  pleasing  example  of  Proof 
Shield  nickel  coinage.  [#23874] . 1,695.00 

LIBERTY  HEAD  NICKELS 

1885  AU-55.  Satiny  lustre  is  toned  pale  orange  and 
warm  pearl  gray.  A  scarce  business  strike  issue. 
[#24185] . 825.00 


Gem  Proof  1885  5c 


1885  Proof-65  (PCGS).  Mostly  brilliant  with  some 
traces  of  amber  toning.  Very  sharply  struck. 

[#20258] . 2,995.00 

1896  MS-64  (PCGS).  Satinlike  lustre  is  toned  soft 
blue.  Struck  to  full  advantage  with  Miss  Liberty's 
hair  strands  and  the  leaves  on  the  wreath  showing 

sharp  detail.  [#26732] . 595.00 

1899  MS-64  (PCGS).  Lustrous,  frosty  surfaces  are  high¬ 
lighted  by  sky  blue  overtones.  A  pleasing  piece  for 
a  high-grade  type  set.  |#25737] . 595.00 


Exceptional  1899  Nickel 


1 899  Proof-66  (HALLMARK).  Magnificent  soft 
rose  and  sky  blue  toning  complement  virtually 
immaculate  devices  and  fields.  Sharply  struck 
and  aesthetically  appealing.  A  piece  for  the 
connoisseur.  [#20266] . 3,950.00 

Although  there  are  no  population  figures  available  at  this  time 
from  HALLMARK,  it  is  significant  to  note  that  only  six  Proof-66 
1 899  nickels  have  been  graded  by  PCGS,  with  only  one  grading 
higher,  This  is  mentioned  simply  to  point  out  the  superb  quality 
of  the  piece  offered  herewith,  and  the  scarcity  of  it  in  this 
exception  condition. 


1 900  MS-63  (NGC).  [#26806] . 1 95.00 


1 901  MS-65  (PCGS).  Exceedingly  well  struck.  Frosty 
lustre  is  toned  soft  gold.  [#24460]  ....2,150.00 


Elusive  1901  Proof-66  5c 


1901  Proof-66  (PCGS).  A  dazzling,  fully  bril¬ 
liant  piece  with  sharply  defined,  heavily  frosted 
devices.  Just  eight  Proof-66  examples  have  been 
graded  by  PCGS  and  only  one  finer.  Sure  to 
please.  [#20268] . 4,350.00 


1904  AU-55.  [#27123] . 59.00 

1907  Proof-65  (PCGS).  1  ,475  Proofs  were  struck, 
the  lowest  Proof  mintage  of  any  Liberty  Head 

nickel.  [#22796] .  1,995.00 

1912  MS-63.  [#26882]  . 259.00 


Important  Gem  191 2-D  Nickel 


1912-D  MS-65  (PCGS).  This  coin  exhibits  beautiful 
satin  lustre  which  is  toned  gold.  The  devices  are 
a  little  soft  on  the  highest  points,  but  this  is 
typical  for  the  issue.  A  key  issue  always  in 
demand  by  collectors.  Elusive  in  this  lofty  state 
of  preservation.  | #24622 ] . 2,950.00 
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BUFFALO  NICKELS 


U.S.  Five-Cent  Coins 


1913  Buffalo.  Type  I.  AU-58.  [#25079] . 29.00 

1913  Type  II.  MS-60.  [#27125] . 35.00 

191 3-D  Type  I:  •  EF-45.  [#24613]  $29  •  MS-64 
(PCCS).  [#25924]  $169  •  MS-65  (NGC).  Well 
struck.  An  attractively  toned  piece  in  light  pastel 

hues.  [#26816] . 595.00 

1913-D  Type  II:  •  AU-50.  Lightly  toned. 
[#25082]  $119  •  MS-63  (PCGS).  Lightly 
toned.  [#25872] . 235.00 

191 3- S  Type  II:  •  EF-45  (ANACS)  [#26740)  $21 5  • 

AU-58.  [#26641] . 315.00 

1914:  •  AU-50.  [#25084]  $32  •  MS-60.  [#26642] 
$55  •  MS-64  (PCGS).  (#24729] . 135.00 

1914- D  EF-45.  [#26643] . 125.00 

1916:  •  AU-55.  [#25088]  $19  •  MS-60. 

[#26648] . 45.00 

1917-D  VF-20.  [#26651] . 39.00 

1917- S  EF-40.  [#26652] . 95.00 

1918  MS44  (PCGS).  Sharp  strike.  [#22492]  .  325.00 

1918- D:  •  VF-30.  [#26654]  $80  •  MS-63  (NGC).  A 

highly  desirable  variety,  this  piece  has  a  much 
sharper  than  average  strike.  Lightly  toned. 
[#26791] . 625.00 

1918- S  EF-45.  [#26580] . 135.00 

1919  AU-55.  [#26656] . 28.00 

1 91 9- D  VF-30.  [#26657] . 89.00 

1920  AU-55.  [#26581] . 32.00 

1920- D  AU-50.  [#26582] . 235.00 

1920-S  VF-30.  [#26662] . 49.00 

1921:  •  MS-64  (PCGS).  Well  struck  devices  are 

enhanced  by  blazing  mint  frost  and  lustre. 
[#24640]  $339  •  MS-65  (PCGS).  Mint  bril¬ 
liance  and  frost  complement  satinlike  fields. 
Sure  to  please  the  discriminating  collector. 
[#25237] .  795.00 

1924  MS-65  (PCGS).  Satiny  lustre  is  toned  in  pale 

golden  hues.  Sharp  central  motifs  are  enhanced 
by  mint  frost.  A  coin  that  would  make  a  pleasing 
addition  to  a  high-grade  Buffalo  nickel  collec¬ 
tion.  [#25235] . 595.00 

1925  MS-64  (PCGS).  [#26494] . 149.00 

1926  MS-64.  [#27126] . 99.00 

1926-D  EF-45.  [#26667] . 125.00 

1928  AU-50.  [#25099] . 18.00 

1928- D  AU-50.  [#25100] . 29.00 

1929  AU-55.  [#25102] . 19.00 

1929- S  MS-65  (PCGS).  Well  struck  for  a  San  Fran¬ 

cisco  Mint  issue.  Frosty  lustre  is  lightly  toned 
gold.  [#24641] . 645.00 

1930  AU-55.  [#25105] . 19.00 

1930- S  MS-65  (PCGS).  Dazzling  satinlike 

lustre  is  toned  attractive  sky  blue  and 
gold.  [#24255] . 695.00 

1931- S  AU-50.  [#2461  5]  $32  •  AU-58. 

(#2491  1] . 49.00 

1934- D  AU-55.  [#25109] . 25.00 

1935- D  MS-65  (PCGS).  Frosty  and  lustrous  with 

golden  highlights.  [#24734] . 625.00 

1936:  •  MS-60.  [#15971]  $15  •  MS-63. 
[#15970] . 24.00 

1936- S  MS-63.  [#25112] . 29.00 

1937:  •  MS-63.  [#25113]  $23  •  MS-64.  [#15993] 

$45  •  MS-65.  [#15977] . 79.00 

1937- S  MS-65.  [#16019] . 95.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1938-D  Buffalo:  •  MS-60.  [#16062]  $15  •  MS-63. 
[#19614]  $25  •  MS-64.  [#19612]  $35  •  MS-65 
[#16035]  . 75.00 

JEFFERSON  NICKELS 

Exceptional  1939  Doubled  Die  5c 

1939  Doubled  Die  Monticello  nickel.  MS-64 
(NGC).  [#10111] . 1,595.00 

Listed  in  Walter  Breen's  Complete  Encyclopedia  of  United 
States  and  Colonial  Coins  as  "very  rare"  in  Uncirculated  condi¬ 
tion.  No  suggested  retail  value  is  listed  in  A  Guide  Book  of 
United  States  Coins,  which  points  out  the  extreme  rarity  of  the 
piece  in  Uncirculated  preservation.  Our  strict  grading  standards 
have  been  backed  by  a  prestigious  third  party,  namely  the 
Numismatic  Guaranty  Corporation  of  America  (NGC).  Here  is 
an  exceptional  opportunity  for  both  the  Jefferson  nickel  collec¬ 
tor  and  the  investor  with  an  eye  for  rarity  and  premium  quality. 
These  last  few  examples,  grading  MS-64,  are  the  final  examples 
remaining  from  the  group  which  we  have  previously  offered. 

1942  MS-63.  A  brilliant  example  of  this  popular 
wartime  nickel  issue  [#23368] . 1 1 .00 


1942  Type  I.  Proof-65  (PCGS)  [#24258] . 65.00 


1942- S  MS-63.  [#23378] . 9.00 

1943- P  MS-63.  [#23386] . 4.00 

1943-D  MS-63.  [#23398] . 4.00 

1943- S  MS-63.  [#23423] . 4.00 

1944- P  MS-63.  [#23429] . 5.00 

1944-D  MS-63.  [#23494] . 10.00 

1944- S  MS-63.  [#23445] . 8.00 

1945- P  MS-63.  [#23460] . 6.00 

1945-S  MS-63.  [#23483] . 4.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable  refer¬ 
ence  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


♦  This  &  That  ♦ 


HALF  DOLLARS  are  rare  in  circulation  here 
in  New  Hampshire,  but  the  other  day  your  edi¬ 
tor  received  one  in  change— the  first  in  two 
years.  A  week  later  he  received  a  1776-1976  bi¬ 
centennial  quarter  when  buying  a  newspaper. 
This  brings  to  mind  the  question:  when  is  the 
last  time  a  Susan  B.  Anthony  dollar  was  seen 
in  circulation?  During  1979  and  1980  for  a  time 
there  was  a  sign  at  the  toll  booths  going  in  and 
out  of  New  York  City,  stating  that  Susan  B.  An¬ 
thony  dollars  would  be  accepted.  We  consid¬ 
ered  taking  a  picture  of  one  of  these  signs  but 
never  did.  Now  that  the  Susan  B.  Anthony  dol¬ 
lar  is  no  longer  a  part  of  American  life,  such 
a  photograph  would  have  historic  interest. 

♦  ♦  ♦ 

CREDIT  GOES  TO  NEWCOMB:  In  1961, 
when  your  editor  was  called  upon  by  Coin 
World  to  authenticate  and  evaluate  the  newly- 
discovered  1938-D/S  Buffalo  nickel,  a  variety  not 
previously  known  to  numismatists,  we  noted 
that  this  was  the  first  instance  of  an 
"overmintmark'— one  mintmark  stamped  over 
another  in  the  die.  Since  then,  of  course,  numer¬ 
ous  other  overmintmarks  have  come  to  light. 
Within  the  nickel  series  we  have  the  1949-D/S, 
the  1954-S/D  and  the  1955-D/S,  and  other  such 
issues  exist  in  other  denominations.  We  did  not 
know  at  the  time  that  Howard  R.  Newcomb  in 
the  1920s  had  discovered  and  published  the 
1900-O/CC  silver  dollar,  also  an  ''overmint¬ 
mark,''  so  to  Newcomb  goes  the  credit  for  dis¬ 
covering  the  first  item  of  this  genre.  We  came 
across  this  in  doing  research  in  The  Numisma¬ 
tist  in  connection  with  the  publication  of  The 
ANA  Centennial  History. 

♦  ♦  ♦ 

PEACE  SILVER  DOLLARS  have  been  especial¬ 
ly  popular  with  our  clients  in  recent  months, 
for  reasons  we  cannot  explain.  There  seems  to 
be  a  general  rush  to  acquire  scarcer  and  rarer 
issues  in  grades  of  MS-63  or  MS-64,  possibly 
because  they  are  bargains  compared  to  the 
MS-65  level  (but  MS-65  pieces  are  selling  equal¬ 
ly  well). 


A  PEEK  AT  THE  FUTURE:  In  September  in 
New  York  City  we  will  be  selling  at  public  auc¬ 
tion  the  Robert  W.  Rusbar  Collection,  a  hold¬ 
ing  from  the  estate  of  the  gentleman  who  first 
started  your  editor  in  the  field  of  rare  coins  in 
the  early  1950s.  Bob  Rusbar  was  a  tax  collec¬ 
tor  for  the  town  of  Forty  Fort,  Pennsylvania,  and 
I  visited  there  at  the  age  of  13  to  see  his  exten¬ 
sive  collection  of  rocks  and  minerals  and  lin¬ 
gered  a  while  as  he  showed  me  his  coin 
collection  as  well.  He  gave  me  two  blue  Whit¬ 
man  folders  for  Lincoln  cents — whereupon  I  was 
determined  to  quickly  find  such  rarities  as  the 
1909-S  V.D.B.,  1914-D,  and  1931-S  cents  in  cir¬ 
culation.  I  never  did  find  them,  but  I  found  a 
lot  of  other  things,  and  that's  how  it  all  got  start¬ 
ed.  A  biography  of  Bob  Rusbar  will  be  a  part 
of  the  catalogue. 

♦  ♦  ♦ 

MEMORIZE  THIS,  ASAP:  According  to  USA 
Today,  YUPPIES  are  passe— the  word,  that  is.  In¬ 
stead,  a  whole  new  bunch  of  acronyms— called 
"sociological  scorecards"  by  word  watchers— 
have  appeared,  including  DINKs  (Dual  Income, 
No  Kids),  GRUMPs  (Grim,  Ruthless,  Upwardly 
Mobile  Professionals),  and  even  SITCOMs  (Sin¬ 
gle  Income,  Two  Children,  Outrageous  Mort¬ 
gage).  Other  currently  popular  acronyms: 
BUPPIES  (Black  Urban  Professionals),  OPALs 
(Older  People  With  Active  Lifestyles),  and 
OINKs  (One  Income,  No  Kids). 

♦  ♦  ♦ 

COINS  AS  GIFTS:  According  to  a  study  re¬ 
leased  by  the  U.S.  Mint  76%  of  dealers  selling 
United  States  "eagle"  coins  "think  that  gift  giv¬ 
ing  is  an  important  motive  for  purchasing  gold 
coins."  To  that  we  can  add  that  there  is  no  bet¬ 
ter  way  to  start  a  youngster  or  friend  in  the  hob¬ 
by  than  by  going  back  a  few  years  and  giving 
them  Proof  sets  of  their  birthdate  or  anniversary. 
Proof  sets  are  readily  available  for  all  years  from 
1936  or  1942  (but  are  a  bit  expensive),  1950 
through  1964,  and  again  from  1968  to  date.  If 
you  have  children  or  grandchildren,  you  will 
find  that  Proof  sets  from  the  1970s  and  up  are 
incredibly  cheap  now. 
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NUMISMATIC  ART 


Whose  Design  Is  It,  Anyway? 

Felix  Schlag  is  credited  with  designing  the  Jefferson  nickel 
but  did  he  really  create  the  Monticello  reverse? 

BY  MICHAEL  WESCOTT 


That  Felix  Oscar  Schlag  was  the  designer 
of  the  Jefferson  nickel  has  never  really 
been  an  issue  that  has  raised  a  great 
deal  of  controversy.  Yes,  it  was  Schlag 
who  won  the  contest  and  received  the 
$1,000  prize;  however,  only  his  obverse 
design  really  won. 

Schlag  had  just  recently  become  an  American  cit¬ 
izen  when  he  heard  about  the  contest.  He  was  born 
in  Frankfurt,  West  Germany  in  1891.  In  1909  he  was 
accepted  into  the  Frankfurt  School  of  Fine  Arts.  He 
later  attended  the  Munich  Academy  of  Fine  Arts 
and  studied  at  the  Royal  Academy  of  Arts  in  Munich, 
where  he  opened  a  sculpture  studio  in  the  1920s. 
He  came  to  the  United  States  in  1929,  moved  from 
city  to  city  working  various  jobs,  and  finally  was 
able  to  rent  a  studio  in  Chicago. 

The  obverse  design  was  to  be  a  depiction  of  Tho¬ 
mas  Jefferson,  third  president  of  the  United  States, 
and  the  reverse  was  to  represent  Jefferson's  Virgin¬ 
ia  home,  Monticello.  For  the  competition,  Schlag 
made  some  pencil  sketches,  but  none  of  his  Jeffer¬ 
son  portraits  pleased  him.  Then  he  found  the  por¬ 
trait  he  wanted  in  a  magazine  while  browsing  in 
a  bookstore.  It  was  the  famed  Houdon  bust,  the 
original  being  in  the  Boston  Museum  of  Fine  Arts. 

The  submitted  model  had  to  be  of  plaster  and 
not  exceeding  8V2  inches  in  diameter.  Schlag  fin¬ 
ished  his  models  on  the  day  before  the  deadline 
and  had  to  race  to  the  proper  train  to  get  them  off. 
Two  days  later,  on  April  21,  1938,  he  was  notified 
that  he  had  won. 

Sidney  Waugh,  Albert  Stewart,  Heins  Warneke 
and  Mint  Director  Nellie  Tayloe  Ross  chose  Schlag's 
design  out  of  the  390  designs  submitted.  Howev¬ 
er,  it  seems  that  this  was  due  mainly  to  Schlag's  ob¬ 
verse  design,  which  featured  a  calm,  even  half- 
smiling  Jefferson  facing  left,  with  IN  GOD  WE 
TRUST  along  the  left  rim  and  LIBERTY  *  1938  along 
the  right.  This  design  was  accepted  basically  “as 
is,"  with  only  minor  changes  in  type  and  features, 
but  Schlag  was  informed  that  major  changes  would 
have  to  be  made  to  his  reverse. 

Why  these  changes  had  to  be  made  is  not  really 
known;  one  guess  is  that  Schlag's  original  reverse 
would  have  proven  to  be  too  much  for  the  dies,  as 
nickel  is  a  notoriously  difficult  metal  to  work.  The 
original  design  was  an  attractive  view  of  Monticel¬ 
lo  from  an  angle,  with  a  tree  featured  prominently 
at  the  left.  The  lettering  was  of  a  modernistic  sans- 
serif  type,  with  E  PLURIBUS  UNUM  along  the  top 
rim  and  UNITED  STATES  OF  AMERICA  along  the 
bottom  rim,  with  a  smaller  FIVE  CENTS  directly  be- 
IrAv  the  building.  The  design  is  arguably  better  than 


►  RIGHT:  Two  designs 
submitted  in  the  Jeffer¬ 
son  nickel  design 
contest  sponsored  by 
the  U.S.  Mint.  (Photo 
courtesy  of  Dwight  H. 
Stuckey.) 

▲  The  eventual 
winning  design  of  the 
Jefferson  nickel.  Shown 
here  is  the  1942-P 
Wartime  Alloy  variety, 
one  of  the  more  in- 
terestng  Jefferson 
nickel  types. 
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Why  did  Schlag  win  the  contest  if  his 
depiction  of  Monticello,  perhaps  the 
best  part  of  his  design,  was  never 
used?  Why  didn’t  Rotundo  win? 


the  one  that  actually  ended  up  on  the 
Jefferson  nickel,  and  it  is  certainly  a  more 
interesting  motif.  (One  drawback,  how¬ 
ever,  was  that  Schlag's  original  design  did 
not  include  the  steps  on  Monticello  that 
specialists  now  peer  at  to  determine  the 
wear  on  the  coin,  and  thus  the  extensive 
“full  step"  fraternity  would  not  exist!) 

o,  where  did  the  reverse  de¬ 
sign  that  is  now  on  billions  of 
nickels  come  from?  It  is  hoped  that 
Schlag  really  did  have  something  to  do 
with  the  final  design,  as  he  was  asked  to 
submit  new  drawings  and  was  told  when 
he  did  that  they  were,  for  the  most  part,  satisfactory. 
Still,  the  judges  must  have  told  Schlag  what  kind 
of  changes  were  necessary,  and  must  have  had  some 
idea  as  to  what  they  wanted  the  reverse  to  look  like. 


Where  did  the  judges'  "ideal  reverse"  come  from? 
They  must  have  formed  some  sort  of  preferences 
while  viewing  other  entries,  and  those  things  that 
they  found  appealing  must  have  been  passed  on 
to  Schlag.  One  entry  in  particular  may  serve  as  a 
case  in  point,  from  a  man  named  Marcello  Rotun¬ 
do,  whose  reverse  design  bears  a  striking  resem¬ 
blance  to  the  design  that  finally  was  used  on  the 


coin.  The  only  differences  are  the  place¬ 
ments  of  UNITED  STATES  OF  AMERICA, 
E  PLURIBUS  UNUM,  and  FIVE  CENTS. 
The  building  Monticello  looks  almost  ex- 
actly  like  the  one  we  see  today  on  Jef¬ 
ferson  nickels,  right  down  to  the  steps! 

Why  did  Schlag  win  the  contest,  if  his 
depiction  of  Monticello,  perhaps  the  best 
part  of  his  design,  was  never  used?  Why 
didn't  Rotundo  win,  as  his  reverse  is  so 
close  to  the  one  accepted? 

In  retrospect  it  is  hard  to  understand  why  both 
men  weren't  awarded  in  the  contest — Schlag  for  his 
obverse  and  Rotundo  for  his  reverse.  Still,  even  if 
the  only  thing  Rotundo's  design  accomplished  was 
steering  the  judges  toward  a  head-on  Monticello, 
or  simply  representing  what  the  judges  wanted,  Mr. 
Rotundo  still  can  claim  for  himself  a  small  piece 
of  the  numismatic  pie. 


•  ••••••••••••••••••••••••••••••••••••••••••••••••••••• 

Bowers  and  Merena  catalogues  bring  extraordinary  prices 


We  recently  received  a  report  of 
Mail  Bid  Sale  7  conducted  by 
The  Money  Tree.  Featured  were 
a  number  of  our  company's  cata¬ 
logues  dating  back  to  the  1 950s. 
The  words  are  those  of  Money 
Tree  owners  Myron  Xenos  and  Ken  Lowe: 

"The  Hank  Spangenberger  Consignment  was 
highlighted  by  rare  ANA  material  and  a  most 
extraordinary  offering  of  rare,  early  Bowers  and 
Ruddy  literature.  The  ANA  material  featured  the 
rare  1916  ANA  convention  program  which  sold 
for  $675  on  a  $50  estimate.  The  rare  1913  and 
1917  ANA  membership  lists  brought  $310  and 
$300  respectively.  The  Bowers  and  Ruddy  mate¬ 
rial  contained  an  extensive  group  of  rarities  includ¬ 
ing  two  (!)  copies  of  Jim  Ruddy's  1 956  Triple  Cities 
Coin  Exchange  auction  sale  selling  for  $375  and 
$320,  the  1957  B  &  R  Penn-New  York  Auction 
Company  sale  brought  $100,  the  1962  Empire 
Coin  Company  sale  sold  for  $125,  the  1956 
Bowers  Bulletin,  no.  2  brought  $  1 1 0,  a  nearly  mint 
copy  of  the  limited  edition  of  Empire  Topics,  nos. 
1-6  sold  for  $1  55,  the  first  completely  original  set 
of  the  Empire  Investors  Report  ever  to  be  offered 
at  mail-bid  sold  for  $425.  A  highlight  of  the  Bowers 
section  was  the  first  offering  of  a  small  1973 
Bowers  work,  How  to  Start  a  Coin  Collection,  of 
which  (according  to  QDB)  no  more  than  five 
copies  exist,  sold  for  $375. 

"An  exciting  feature  of  the  Spangenberger  con¬ 
signment  of  Bowers  and  Ruddy  material  was  an 
important,  unprecedented  offering  of  emissions 
from  two  companies  generally  unknown  to  have 
been  operately  separately  by  Bowers  and  Ruddy— 
The  Endwell-Union  Company  and  from  Jaymar 
CorpoQtion,  (the  former  run  by  QDB,  the  latter 
by  Jim  Ruddy)  in  the  early  1960s.  The  Endwell- 
Union  Company  Illustrated  Premium  Guide  which 
was  similar  to  the  Bowers  Coin  Company  Premium 
Guide  (which  sold  in  MBS  6  for  over  $600)  sold  for 
$400." 

Later  on  this  comment  was  given  concerning 
our  catalogues  in  the  same  firm's  Mail  Bid  Sale  8: 

"The  highlight  of  the  sale  for  collectors  of 
'Bowersiana'  was  a  copy  of  QDB's  first  list,  pro¬ 
duced  in  the  autumn  of  1955.  Having  sold  many 
Bowers  rarities  and  having  received  exceptionally 
strong  prices  for  these  items,  we  estimated  this  at 
$1  75.  It  seemed  that  everyone  bid  on  this  lot,  but 
more  than  a  few  people  bid  way  over  the  estimate 
with  the  list  bringing  $575,  yes,  the  bid  was 


lowered.  Bowers'  second  bulletin  issued  in  1 956, 
and  the  third  copy  which  we  have  sold  brought 
$220.  A  copy  of  The  Lenox  Lohr  Collection  of 
Patterns  produced  by  Bowers'  Empire  Coin  Com¬ 
pany  sold  for  $175.  Again,  the  rarities  in  the 
Bowers  series  continue  to  bring  strong  prices  from 
many  bidders,  although  the  more  commonly  of¬ 
fered  material  is  starting  to  show  softness  as 
witnessed  by  a  really  nice,  complete  set  of  38 
Bowers  and  Ruddy  Rare  Coin  Reviews  brought 
$250  on  an  $375  estimate.  Individual  copies  of 
Empire  Topics  and  Empire  Review  averaged  $20 
each  " 

Further  on  the  following  was  carried  under  the 


title  "Observations  on  the  Auction  Scene— What's 
Hot  and  What's  Not": 

"Early,  scarce  material  by  Q.  David  Bowers  is 
passionately  sought  after  material.  The  reasons 
essentially  boil  down  to  QDB's  being  the  most 
popular  numismatic  figure  of  this  generation.  A 
brief  review  of  some  of  the  prices  in  the  last  two 
sales  show  extraordinary  prices.. ..Who  is  after  this 
early  Bowers  material?  The  full  gamut  from  ad¬ 
vanced  bibliophiles  to  collectors  of  Bowersiana  to 
numismatic  researchers  and  to  more  general 
collectors.  We  would  expect  some  softening  in 
prices  as  these  high  prices  bring  other  examples 
into  the  mar- 


All  we  want  is  to  be  let  alone. 


What  does  this  mean ? 

Can  anyone  point  out  the  significance  of  the  above  illustration?  This  piece,  which  shows  a 
dog  named  Scott  (per  the  name  on  his  collar)  chasing  rats  (one  of  which  is  named  Floyd) 
escaping  from  the  Mint,  carrying  money  bags  marked  for  varying  amounts  up  to  $6  million. 
The  caption,  "All  we  want  is  to  be  left  alone,"  appears  below.  We  encountered  this  on  an 
old  envelope,  undated,  but  probably  from  the  mid-19th  century. 

If  any  reader  can  identify  the  relevance  of  the  illustration,  we  will  mention  it  in  a  future 
Rare  Coin  Review  issue. 
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♦  This  &  That  ♦ 


RESEARCH  GRANT  TO  HODDER:  The  fol¬ 
lowing  is  from  the  American  Numismatic  So¬ 
ciety  Newsletter:  "Michael  Hodder,  Director  of 
Research  for  Bowers  and  Merena  Galleries  and 
recipient  of  the  Society's  Donald  Groves  Fund 
grant  in  1989,  will  continue  research  on  New 
Jersey  state  copper  coinage  with  a  recent  grant 
received  from  the  New  Jersey  Historical  Com¬ 
mission.  Hodder  will  make  use  of  the  Mor¬ 
ristown  Library  and  related  archives  in  his 
research  on  the  Morristown  mint  and  the  New 
Jersey  coinage  of  1786-1788.  This  is  the  first  grant 
awarded  for  a  numismatic  project  by  the  New 
Jersey  Historical  Commission,  and  it  will  ena¬ 
ble  Hodder  to  add  to  the  wealth  of  material  he 
has  already  uncovered  at  the  American  Numis¬ 
matic  Society  Library  and  other  institutions." 

♦  ♦  ♦ 

A  RECORD  BACKLOG:  A  recent  communica¬ 
tion  from  James  C.  Spilman,  editor  of  The  Co¬ 
lonial  Newsletter  (Box  4411,  Huntsville,  Alabama 
35815),  related:  "At  the  present  time  we  have  a 
backlog  of  letters  and  major  articles  that  exceeds 
anything  in  the  past."  This  is  as  good  a  reason 
as  any  to  get  acquainted  with  this  fine  non-profit 
publication.  Drop  Jim  Spilman  a  note,  and 
chances  are  excellent  he  will  send  you  a  sam¬ 
ple  copy  plus  membership  information. 

♦  ♦  ♦ 

RARE  BEAUTY:  The  1796  Myddleton  token, 
listed  on  page  50  of  the  Guide  Book,  is  described 


as  being  "unsurpassed  in  beauty  and  design  by 
any  piece  of  this  period."  Indeed,  the  motif,  by 
Conrad  Kuchler,  is  simply  gorgeous.  We  like  the 
obverse  especially.  A  splendid  silver  impression 
of  the  1796  Myddelton  token  has  just  arrived  for 
consignment  to  a  future  auction  sale,  and  the  oth¬ 
er  day  your  editor  saw  it  on  Michael  Hodder's 
desk— ready  for  cataloguing.  The  obverse  motif 
is  better  illustrated  at  the  lower  left  of  page  50 
of  the  Guide  Book— the  same  obverse  was  used 
on  the  Copper  Company  of  Upper  Canada  to¬ 
ken.  The  allegory  is  of  the  goddess  Britannia 
presenting  to  America  (also  in  the  form  of  a  god¬ 
dess,  holding  a  liberty  cap  and  pole)  two  of  Bri¬ 
tain's  children — illustrative  of  British  settlers 
crossing  the  Atlantic  to  make  their  home  in  Ken¬ 
tucky.  Tokens  such  as  this  are  what  numismat¬ 
ics  is  all  about,  in  our  opinion. 

♦  ♦  ♦ 

AN  UNRESOLVED  PUZZLE  in  numismatics 
has  to  do  with  the  counterstamps  E  and  L  (R  has 
also  been  reported  but  not  verified)  seen  on 
Capped  Bust  quarter  dollars.  It  has  been  theo¬ 
rized  that  these  markings  may  have  referred  to 
the  weight,  E  for  excess  or  extra,  and  L  for  light, 
but  this  is  not  substantiated  by  the  observed 
weights  of  the  pieces  themselves.  Walter  Breen 
has  forwarded  the  suggestion  that  these  were  giv¬ 
en  as  prizes  to  students  in  Latin  (L)  and  Reading 
(R).  Researcher  Mark  Hotz  has  been  studying  the 
situation  as  well. 


IT  ALMOST  GOT  BY:  Recently  your  editor  was 
preparing  some  advertising  copy  whereby  a 
Kingswood  Galleries  catalogue  with  a  cover  price 
of  $10  was  being  offered  for  just  $2.  Somehow 
or  other  the  tagline  came  out  this  way:  "Send 
us  $2  and  we  will  send  you  a  catalogue  free." 
After  the  error  was  called  to  our  attention  we 
were  reminded  of  a  rhyme  we  learned  as  a  kid, 
which  went  something  like  this:  "Admission  is 
free,  pay  at  the  door;  seats  are  aplenty,  sit  on  the 
floor." 

♦  ♦  ♦ 

CIVIC  IMPROVEMENT  (?)  NOTE:  Augustus 
Saint-Gaudens'  statue  of  Victory,  part  of  the  Sher¬ 
man  Monument,  situated  since  1903  at  the  cor¬ 
ner  of  Central  Park,  New  York  City,  opposite  the 
Plaza  Hotel,  is  no  longer  oxidized  green  cop¬ 
per,  as  it  has  been  for  many  years.  Now  it  sports 
gilding  and  looks  as  bright  as  a  newl^minted  $20 
gold  piece.  Victory  furnished  the  motif  for  the 
obverse  of  the  double  eagle  of  1907. 

♦  ♦  ♦ 

"ENCYCLOPEDIC."  The  following  commen¬ 
tary  is  from  L.M.J.,  a  California  client:  "I  sent  in 
some  bids  for  items  in  your  latest  sale.  I  hope 
I  will  be  successful.  By  the  way,  your  auction  cata¬ 
logues  of  the  1970s  are  very  good  ones,  but  they 
don't  hold  a  candle  to  the  beauties  you  put  out 
now!  These  are  encyclopedic  in  themselves." 
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A  Buyer’s  Guide  to  the  Rare  Coin  Market,  a  new  book  by  Q. 

David  Bowers,  contains  information  about  the  following: 

How  to  buy  coins  effectively,  how  to  sell  coins  effectively, 
slabs  and  certified  coins,  pros  and  cons,  how  to  get  an  extra 
value  for  your  money,  dealers  and  dealing,  market  and 
price  information  and  how  to  use  it  to  your  advantage,  and 
secrets  of  successful  collecting  and  investing.  This  latest 
“Buyers  Guide”  will  be  available  this  autumn  and  will 

have  a  cover  price  of  $14.95. 

We  are  making  a  special  pre-publication  offer  of  just 
$9.95.  Order  now!  Send  us  your  check  for  $9.95  or  call 
Sandi  Scott  at  (800)  222-5993  with  your  Visa,  MasterCard,  or 

American  Express  card  number  and  reserve  your  copy 

today.  Stock  No.  BBM-352. 

Because  of  the  extra  special  pre-publication  price,  this  book  will 

not  be  eligible  for  any  additional  discounts. 
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U.S.  Silver  Coins  for  Sale 


Half  Dimes 

CAPPED  BUST  TYPE 


1853  No  Arrows.  EF-40.  (#26753] . 185.00 

1853  Arrows.  AU-55.  A  nice  piece  for  a  type  set. 
Toned  in  soft  golden  hues.  [#27393] ...  1 10.00 

1855  Arrows.  VF-30.  |#26222] . 25.00 

1856  EF-40.  [#26223] . 49.00 


and  sharp.  Fully  lustrous  with  attractive  toning. 
An  outstanding  specimen  which  would  enhance 
even  the  most  advanced  cabinet.  Priced  to  sell 
quickly.  [#17022] . 2,895.00 


1 830  VF-20.  [#262 1  7] . 69.00 

LIBERTY  SEATED  TYPE 

1838  No  Stars.  G-4.  [#7824] . 95.00 

1840  AU-55.  Sharply  struck.  Toned  in  iridescent 
hues.  [#24219] . 295.00 


1840  With  Drapery.  MS-63  (PCGS).  Highly  re¬ 
flective  fields  are  toned  in  wisps  of  champagne 
iridescence.  Extremely  well  struck  and  beautiful 
in  every  regard.  A  prize  for  the  specialist. 
[#24059] . 2,250.00 

As  of  the  April  1 990  PCGS  Population  Report,  only  1 4  1 840 
half  dimes  have  been  graded  in  Mint  State  conditions. 

Condition  Rarity  1841  Half  Dime 


1841  MS-64  (NGC).  Deep  gold  and  pale  blue 

highlights  on  sharply  struck  and  frosty  surfaces. 
On  the  whole,  the  entire  Liberty  Seated  series  of 
coins  from  half  dimes  through  silver  dollars  is 
vastly  underrated  in  Mint  State  grades,  particu¬ 
larly  in  high  states  of  preservation  such  as  this 
beautiful  MS-64  half  dime.  An  ideal  opportunity 
for  the  astute  collector  to  acquire  a  "condition 
rarity"  for  his  set.  [#23940] . 3,450.00 

1842  AU-55.  [#26921] . 110.00 

1843  MS-63  (PCGS).  Sharply  struck  devices  are 

complemented  by  mint  frost.  An  attractive  coin 
that  would  be  a  nice  addition  to  an  early  type 
collection.  [#24060] . 1,195.00 

1844  AU-50.  [#26922] . 110.00 

1847  AU-55.  [#26923] . 110.00 

Desirable  1849  MS-64  (NGC)  Half  Dime 


1849  MS-64  (NGC).  Bottom  left  serif  of  1  in  date 
boldly  repunched,  as  is  upper  loop  of  9  in  date. 
A  delicate  network  of  die  cracks  connects  many 
of  the  stars  on  the  obverse  with  the  date  and 
portions  of  Liberty's  figure.  Desirable  in  this  lofty 

state  of  preservation.  [#23941] . 3,950.00 

1851  AU-50.  [#26926] . 95.00 


1863  MS-63.  Beautiful  lilac,  gold  and  pale  orange 
highlights  are  noted  over  silver  gray  fields.  Full 
mint  lustre  is  present  throughout,  and  well  struck 
devices  are  complemented  by  generous  amounts 
of  mint  frost.  Exceedingly  attractive  and  highly 
desirable  as  a  date,  for  just  18,000  business 
strikes  were  minted.  Listed  as  rare  by  Walter  Breen 
in  his  Complete  Encyclopedia  of  United  States 

and  Colonial  Coins.  [#26902]  . 1,195.00 

1864-S  MS-60.  A  mostly  brilliant  example  of  this 
scarce  issue.  Just  90,000  pieces  were  minted. 
Lightly  toned  pearl  gray  over  frosty  devices  and 
fields.  Sure  to  delight  the  half  dime  specialist. 
[#26812] .  795.00 


Dimes 


CAPPED  BUST  TYPE 

1814  Large  date.  JR-3.  VF-20.  [#26230]  ....110.00 
1818  Large  Date.  JR-2.  EF-40.  One  of  just  two  die 
combinations  known  for  the  year.  A  small  scratch 
on  obverse  noted  for  accuracy.  Satisfaction 
guaranteed,  as  always.  [#18282] . 395.00 

1 82 1  Small  Date.  JR-1 0.  EF-45  (ANA  Cache).  Very  nice 
detail  is  present  on  the  motifs  for  the  grade.  Lustrous 
and  frosty.  Toned  in  soft  pastel  hues.  A  beautiful 
example  for  an  early  type  set.  [#18459]...  595.00 

1 822  G-4/AG-3.  One  of  the  key  issues  in  the  series, 

just  100,000  pieces  were  minted.  Listed  as  very 
scarce  by  Walter  Breen  in  his  Complete  Ency¬ 
clopedia  of  United  States  and  Colonial  Coins. 
[#26224] . 299.00 

1831  JR-5.  VF-20.  [#19005]  . 59.00 

LIBERTY  SEATED  DIMES 

1847  F-1  5.  [#26229] . 42.00 

1848:  •  F-1 2.  [#26227]  $19  •  VF-20.  [#26228]45.00 

1849  F-1 2.  [#26233] . 19.00 

1854  Arrows.  VF-20.  [#26235] . 19.00 

1857-0  AU-50.  Lightly  toned.  (#24970]....  195.00 


DRAPED  BUST  TYPE 


1805  John  Reich-2.  Four  Berries.  AU-50.  An  ab¬ 
solutely  spectacular  example  of  this  issue.  This 
coin  is  sharply  struck,  which  is  very  unusual  for 
the  variety.  All  of  Liberty's  hair  strands  are  well 
defined  and  the  eagle's  breast  feathers  exhibit 
more  detail  than  is  normally  seen.  E  PLURIBUS 
UNUM  on  the  scroll  on  the  reverse  is  complete 


1869  MS-64  (PCGS).  A  scarce  and  desirable  Philadel¬ 

phia  issue,  very  rare  in  Mint  State  grades.  This 
attractive  MS-64  example  is  fully  brilliant  and  sharply 
struck  at  the  centers,  with  pastel  highlights  at  the 
peripheries.  A  lovely  example  of  this  condition  rarity 
coin,  and  an  ideal  opportunity  for  the  astute  specialist 
in  U.  S.  dimes.  [#21813] . 2,295.00 

1 870  Proof-63.  Mirrored  fields  are  toned  violet  and 

gunmetal  blue.  The  devices  are  boldly  defined. 

Just  1,000  proofs  struck.  [#2758] . 675.00 

1871  VF-30.  [#26236] . 19.00 

1873  No  Arrows.  Open  3:  •  VF-30.  |#26234]  $95 

•  AU-50.  [#26930] . 249.00 


LIKED  THE  CHAPMAN  BROTHERS 

The  following  letter  is  from  Mr.  Michael  B.  Zed- 
dies,  a  relative  of  Virgil  Brand,  who  was  a  major 
consignor  to  our  March  auction: 

"I  cannot  tell  you  how  happy  and  impressed  I 
was  by  your  recent  auction  of  the  first  part  of  my 
collection  of  Hard  Times  tokens. 

“The  auction  catalogue  was  really  first  rate; 
justifying  my  comparing  your  firm's  catalogue  with 
those  of  the  Chapman  brothers. 

“I  was  more  than  pleased  with  the  way  the  auc¬ 
tion  was  conducted  and,  needless  to  say,  the  result¬ 
ing  prices.  I  believe  there  were  numerous  'world 
record'  prices  realized  from  this  sale.  Incidentally, 
it  proves  that  John  J.  Ford,  Jr.,  the  noted  coin  deal¬ 
er  and  antiquarian,  was  correct  in  his  prediction 
of  the  values  of  Hard  Times  tokens." 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

Professional  credentials:  When 
you  deal  with  a  rare  coin  company, 
you  want  to  be  sure  that  you  are 
dealing  with  professionals.  With  Bowers  and 
Merena,  you  are!  Bowers  and  Merena  Gal¬ 
leries  and/or  staff  members  are  members  of 
the  Professional  Numismatists  Guild,  the 
American  Numismatic  Association,  the 
American  Numismatic  Society,  the  Interna¬ 
tional  Association  of  International  Numisma¬ 
tists,  and  other  leading  organizations. 
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U.S.  Silver  Coins 


1874  Arrows.  AU-55.  Repunched  74  in  date.  A 
brilliant,  frosty  piece  with  mirrorlike  fields.  A 
popular  two-year-only  type.  [#26857]  .425.00 


1886-S  EF-40.  Scarce  issue.  [#22479] . 139.00 

1889-S  AU-55.  [#26858] . 225.00 


BARBER  DIMES 

1894  MS-64  (PCGS).  A  fully  brilliant  and  frosty 
example  with  pale  golden  highlights  on  lustrous 
surfaces.  Sharply  struck  and  aesthetically  pleas¬ 


ing.  [#23590] . 1,295.00 

MERCURY  DIMES 

1916  Mercury:  •  MS-60.  [#27423]  $29  •  MS-64 

FSB.  [#26884] . 159.00 

1916-S  AU-50.  [#26479] . 24.00 


1917:  •  AU-50.  [#26480]  $14  •  MS-65  FB  (NGC). 
A  magnificent  example  of  this  year  with  out¬ 
standing  detail.  Lightly  toned  gold  over  satinlike 
surfaces.  Superb  eye  appeal.  Priced  to  sell 

quickly.  [#24494] . 735.00 

1917-D  EF-45.  [#26481] . 49.00 

1921-D  EF-40.  Lightly  toned  champagne. 
[#24813] . 435.00 

Desirable  1924-D  Dime 


1 924-D  MS-64  FSB  (NGC).  Extremely  desirable  and 
scarce  with  Full  Split  Bands.  This  coin  is  mostly 
brilliant  with  just  a  whisper  of  pastel  overtones 
which  adds  to  the  aesthetic  appeal  of  the  coin. 
Sharply  struck.  The  devices  are  complemented 
by  original  mint  frost.  Sure  to  delight  the  Mer¬ 
cury  dime  connoisseur.  [#26684] . 2,795.00 


1926-D  MS-64  FSB.  (PCGS).  A  prize  piece  for  the 
Mercury  dime  collector.  This  coin  has  reflective 
fields  that  are  toned  gold.  The  devices  are 
extremely  sharply  struck  and  exhibit  mint  frost. 


Scarce  this  nice.  [#24822] . 895.00 

1926- S  AU-55.  [#26864] . 355.00 

1927  AU-58.  [#24569] . 16.00 

1927- D  AU-55.  [#25136] . 89.00 

1928- D  AU-55.  [#25138] . 79.00 

1  928-S  MS-65  (PCGS).  Satinlike  lustre  is  toned 

in  attractive  pastel  hues.  Scarce  in  this 
lofty  state  of  preservation.  Sure  to  sell 
quickly.  [#26792]  . 825.00 

1929- D  MS-63  FSB.  [#24072] . 65.00 

1931  AU-58.  [#26487] . 24.00 

1934  AU-58.  [#25144] . 12.00 

1935:  •  MS-63.  [#24931]  $29  •  MS-64  FB. 

(PCGS).  [#27426]  $45  •  MS-65  FB.  (PCGS). 

[#27427] . 95.00 

1935-S  MS-65.  Brilliant.  [#24108] . 75.00 

1936  MS-63  FSB.  [#21731] . 25.00 


1936-D  MS-63.  [#27431] . 35.00 

1937:  •  AU-55.  [#24104]  $7  •  MS-64.  [#24102] 

$42  •  MS-64  FSB.  [#24103] . 55.00 

1938:  •  MS-60.  [#1665]  $15  •  MS-63.  [#20706] 
$25  •  MS-64.  [#20707] . 30.00 

1938- D  MS-64.  [#27432] . 45.00 

1939  MS-65.  [#24099] . 49.00 

1939- D:  •  MS-63.  [#1670]  $19  •  MS-63  FB. 

[#27433]  $29  •  MS-64.  [#26488]  $39  •  MS-65 
FB.  (PCGS).  [#26899] . 99.00 

1939- S  MS-63.  [#24081] . 37.00 

1940:  •  MS-63.  [#20710]  $19  •  MS-63  FSB. 

[#24080]  $29  •  MS-64.  [#23545]$29  •  MS-65 
FB.  (#27479]  . 65.00 

1940- D:  •  MS-63  FSB.  $35  •  MS-64.  $35  •  MS-65 

FSB  [#23546] . 79.00 

1940- S  MS-65.  [#24079] . 49.00 

1941:  •  MS-60.  $12  •  MS-63.  $19  •  MS-64.  $29  • 

MS-65 . 45.00 

1941- D:  •  MS-60.  $12  •  MS-63.  $22  •  MS-64  FSB. 

$45  •  MS-65  FSB . 95.00 

1 941  -S:  •  MS-63.  $19  •  MST>4.  $27-  MS-65  ....49.00 


1942/1-D:  •  VF-30.  Nice  detail  is  present  for  the 
grade.  [#22029]  $349  •  AU-50.  Boldly  struck 
devices  are  lightly  toned  gold.  The  surfaces  still 
exhibit  satinlike  lustre  which  adds  to  the  appeal 
of  the  piece.  [#26865]  $615  •  AU-58  (PCGS). 
Nearly  Full  Split  Bands.  Frosty  mint  lustre  is 
present  over  satinlike  fields.  Listed  as  Extremely 
Rare  in  Uncirculated  condition  by  Walter  Breen 
in  his  Complete  Encyclopedia  of  United  States 
and  Colonial  Coins.  This  AU-58  example  is  just 
a  hair's  breadth  away  from  Mint  State.  As  of  the 
April  1 990  PCGS  Population  Report  only  7  AU- 
58  specimens  have  been  graded.  Call  quickly 
on  this  beauty!  [#22513] . 1,350.00 


1942:  •  MS-63.  $18  •  MS-64.  $27  •  MS-64 
FB.  [#27482]  $39  •  MS-65.  $49  •  MS-65 

FSB . 90.00 

1942-D:  •  MS-63.  $22  •  MS-63  FSB.  $26  •  MS-64. 
$32  •  MS-64  FSB.  $40  •  MS-65  FSB  . 69.00 

1942- S:  •  MS-60  $19  •  MS-63.  $27  •  MS-64.  $35 

•  MS-65 . 55.00 

1943:  •  AU-58.  $9  •  MS-60  $14  •  MS-63.  $18  ♦ 

MS-64 . 27.00 

1943- D:  •  MS-63.  $19  •  MS-63  FSB.  $27  •  MS-64. 

$27  •  MS-64  FSB.  $45  •  MS-65.  $49  •  MS-65 
FSB.  Attractive . '....  99.00 

1943- S:  •  MS63.  $18  •  MS64.  $27  •  MS-65... 49.00 
1944:  •  MS-60.  $11  •  MS-63.  $17  •  MS-64.  $26  • 

MS-65 . 49.00 

1944- D:  •  MS-60.  $14  •  MS-63.  $19  •  MS-63  FSB. 

$29  •  MS-64.  $27  •  MS-64  FSB.  $45  •  MS-65. 
$49  •  MS-65  FSB.  Lustrous . 99.00 

1944- S:  •  MS-60.  $14  •  MS-63.  $22  •  MS-64.  $31 

•  MS-64  FSB  $49  •  MS-65.  $49  •  MS-65  FSB. 

Fully  lustrous  and  brilliant . 1 19.00 

1945:  •  MS-63.  $17  •  MS-64.  $29  •  MS-65....  55.00 

1945- D:  •  MS-60.  $14  •  MS-63.  $21  •  MS-64.  $27 

•  MS-65.  $49  •  MS-65  FSB . 79.00 

1945-S:  •  MS-63.  $21  •  MS^>4.  $29  •  MS65.  52.00 
1945-S  MicroS:  •  MS-63.  $35  •  MS-64.  $59  •  MS- 

65.  A  brilliant  example . 99.00 


Twenty-Cent  Pieces 

1875-S:  •  VG-8.  [#26469]  $49  •  F-12.  [#26238] 


$59  •  VF-30.  [#26239] . 119.00 

1875-S  "$"  variety.  AU-58.  [#19838] . 495.00 


LIKES  HIS  DOUBLE  EAGLE  RARITY 

The  following  is  from  H.L.: 

"Enclosed  you  will  find  payment  for  the  1 870-CC 
double  eagle  in  EF-40  to  45  grade.  I  appreciate  very 
much  your  help  to  me  in  finding  this  magnificent 
addition  to  my  collection." 


♦  This  &  That  ♦ 


A  RECENT  RARE  COIN  REVIEW,  No.  78,  spe¬ 
cially  titled  A  Cabinet  of  Rarities,  created  a  great 
deal  of  attention  and  has  resulted  in  numerous 
orders.  When  the  American  Rare  Coin  Fund  L.P. 
(Kidder,  Peabody  &  Company)  drafted  an  agree¬ 
ment  with  us,  we  at  first  contemplated  offering 
a  separate  catalogue  not  part  of  our  regular  se¬ 
ries.  However,  recognizing  that  many  people 
collect  our  Rare  Coin  Review  issues  and  also 
our  auction  catalogues,  and  that  a  separate  cat¬ 
alogue  would  be  isolated  all  by  itself,  we  decid¬ 
ed  to  give  it  a  Rare  Coin  Review  number.  This 
seems  to  have  satisfied  everyone  who  collects 
our  out-of-print  issues. 

♦  ♦  ♦ 

NORMAN  CORNISH,  an  ANA  district  dele¬ 
gate,  recently  wrote:  "Many  articles  in  your  Rare 
Coin  Review  are  interesting  and  enjoyable,  but 
the  section  I  enjoy  most  is  'This  and  That.'  I  even 


find  that  I  frequently  share  a  note  or  two  from 
this  section  with  my  wife  and  family  who  as  yet 
do  not  share  my  numismatic  interest.  Hopeful¬ 
ly  this  note  will  inspire  you  to  continue  to  find 
those  numismatic-related  notes  and  anecdotes." 

♦  ♦  ♦ 

PRESIDENT  FREDRIB:  How  dumb  are  Ameri¬ 
can  school  children  when  it  comes  to  Ameri¬ 
can  history?  When  kids  age  seven  to  12  in  the 
Washington,  DC,  area  were  asked  to  name  all 
the  presidents  they  could  and  all  the  alcoholic 
beverages  they  knew,  the  average  child  knew 
4.8  presidents  and  5.2  kinds  of  booze.  One 
10-year  old  recalled  Michelob,  Heineken,  and 
Jack  Daniels,  but  the  only  president  she  knew 
was  "George  Wash."  For  another  eight-year-old, 
the  only  president  he  knew  was  the  often- 
forgotten  "President  Fredrib." 
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Quarter  Dollars 


1909-S  AU-55.  [#26788] 


225.00 


U.S.  Silver  Coins 


Outstanding  1796  25c 


1796  EF-45  (PCGS).  An  exceedingly  impor¬ 
tant  issue  for  the  completion  of  an  early  type  set, 
for  it  is  the  only  Draped  Bust  quarter  which  has 
a  Small  Eagle  reverse.  Silver  gray  toning  is 
present  over  well  preserved  fields.  The  obverse 
device  is  especially  sharp  with  all  of  Miss  Liberty's 
hair  strands  struck  to  full  advantage.  Only  6,1 46 
pieces  were  minted  this  year.  A  prize  for  the 
astute  collector.  [#24689] . 19,900.00 


1804  B-1.  F-12.  An  absolutely  exceptional  example  of 
the  grade.  One  could  not  ask  for  a  more  appealing 
piece.  The  fields  are  immaculate  in  terms  of  marks. 
The  devices  are  exceedingly  sharp  for  the  grade. 


Beautifully  toned  in  soft  pastel  hues.  The  first  year 
that  Draped  Bust  quarters  were  struck  with  the 
Heraldic  Eagle  reverse.  Just  6,738  pieces  were 
struck.  [#24372] . 2,795.00 


STANDING  LIBERTY  QUARTERS 


LIBERTY  SEATED  QUARTERS 


1840-0  No  Drapery.  AU-50.  [#26931] . 595.00 

1841  VF-20.  [#26241] . 129.00 

1848  VF-30.  [#26249] . 149.00 

1850  F-1 5.  [#26246] . 59.00 

1851  AU-50.  [#26932]  . 395.00 

1856  EF-40.  [#26248] . 59.00 

1856-0  AU-55.  Lustrous  with  gunmetal-blue  ton¬ 
ing.  [#26933] . 495.00 

1 859  AU-50.  Lightly  toned.  [#27395] . 1  75.00 


Beautiful  1868  Proof  Quarter 


1868  Proof-64  (PCGS).  A  gorgeous  coin  for 
the  Liberty  Seated  specialist,  or  someone  look¬ 
ing  for  a  piece  for  a  high-quality  type  collection. 
[#16549] . 4,950.00 

A  popular  low-mintage  issue,  with  a  business  strike  mintage 
of  just  30,000  pieces,  and  just  600  Proofs  struck. 


1875-S  VF-20.  [#24835] . 1 19.00 

1876  MS-60.  [#26935] . 295.00 


1877-S  S  over  horizontal  S.  VF-30.  Popular  variety 
among  Liberty  Seated  quarters.  [#14150]  219.00 


Gem  191 7  Type  I  25c 


1917  Type  I:  •  MS-65  (NGC).  A  lovely  gem  ex¬ 
ample  of  this  popular  issue,  with  a  superb  Full 
Head  strike  and  brilliant  cartwheel  lustre.  Hints 
of  pale  golden  toning  in  the  recessed  areas.  Call 
quickly  on  this  desirable  item.  [#22812]  $2,750 
•  MS-65  (PCGS).  Full  Head.  A  lustrous  gem 
example,  this  lightly  toned  in  pale  golden  hues. 
Strong  cartwheel  lustre.  [#22809] . 2,750.00 


191 7  Type  II.  MS-65  FH  (PCGS).  A  beautiful  piece 
with  satinlike  lustre  toned  in  golden  hues.  Sharp 
definition  is  present  on  the  central  devices.  The 
aesthetic  appeal  of  the  coin  is  outstanding. 
Difficult  to  locate  with  a  Full  Head.  Sure  to 
please.  [#26733] . 2,150.00 


Gem  1887  Quarter 


1887  MS-65  (PCGS).  A  lovely  example  with 
deep  gold,  blue,  green,  lilac,  and  violet  toning 
highlights  evenly  distributed  on  sharp  surfaces. 
The  1887  Liberty  Seated  quarter  has  a  business 
strike  mintage  of  just  10,000,  with  an  additional 
710  Proofs.  Very  rare  and  desirable  in  this  high 
state  of  preservation.  [#16563] . 7,750.00 


1888  MS-61  (PCGS).  Well  struck.  Toned  pearl 
gray  and  gold.  A  low-mintage  issue  of  which 
just  12,000  business  strikes  were  minted. 


[#26888] . 725.00 

1891  EF-45.  [#26843] . 1 15.00 


BARBER  QUARTERS 

1892  MS-63.  Brilliant.  First  year  of  issue  of  the 


Barber  quarter  design.  [#25927] . 625.00 

1895  VF-30.  [#26250] . 29.00 


Gem  1917-D  Type  I  25c 

1 91 8-D  MS-64. 50%  Full  Head.  Satiny  lustre  is  enhanced 
by  champagne  overtones.  A  very  attractive  example 
of  the  issue.  [#23279] . 1,095.00 

1 923-S  MS-64  ( PCGS).  A  "tough"  date  in  the  series, 
particularly  in  this  high  preservation.  Splashes  of 
brilliant  golden  toning  enhance  the  eye  appeal 

of  this  choice  coin.  [#21816] . 1,995.00 

1925  MS-64  FH  (PCGS).  Blazing  mint  lustre  and 
frost.  Exceptional  eye  appeal.  Sure  to  delight 
the  Standing  Liberty  quarter  collector. 

[#26807] . 825.00 

1926:  •  MS-63.  Satinlike  fields  are  toned  in  soft 
pastel  hues.  [#23280]  $375  •  MS-63  (PCGS). 
Brilliant  golden  highlights  on  frosty  surfaces. 

[#23977] . 375.00 

1928-D:  •  MS-64  (NGC).  Mostly  brilliant  with  just 
a  hint  of  amber  peripheral  toning.  Fully  lustrous. 
[#24192]  $725  •  MS-64  (PCGS).  Blazing  sur¬ 
faces  with  shimmering  cartwheel  lustre.  A  very 
pleasing  example  of  this  popular  Denver  Mint 
issue.  [#22319] . 725.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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U.S.  Silver  Coins 


WASHINGTON  QUARTERS 

1932  MS-63.  Originally  intended  to  commemorate 
the  200th  anniversary  of  Washington's  birth. 


[#771] . 46.00 

1932-D  EF-45.  [#27024] . 195.00 

1932-S:  •  AU-55.  [#26589]  $125  •  MS-63  (PCGS). 
Frosty  lustre  is  enhanced  by  light  toning. 

[#24854] . 595.00 

1934  Light  Motto.  MS-64.  [#16626] . 69.00 

1934  Medium  Motto.  MS-64  (HALLMARK). 

[#10334]  . 69.00 

1935  MS-64.  [#27026] . 65.00 


1936:  •  MS-64.  [#24149]  $59  •  Proof-63  (HALL¬ 
MARK).  A  pleasing  specimen.  [#16600]  .  395.00 


1 936-0  MS-65  (PCGS).  Mostly  brilliant  with  just  a  trace 
of  light  obverse  toning.  Elusive  in  this  outstanding 

state  of  preservation.  [#25905] .  1,750.00 

1936-S:  •  MS-60.  [#21408]  $55  •  MS-63.  [#815] 
$90  •  MS-64.  [#2417]  $149  •  MS-64  (HALL¬ 
MARK).  [#1  7691  ]  $1 49  •  MS-65  (HALLMARK). 
Gorgeous  cartwheel  lustre.  [#7716]  ....375.00 


1937  MS-64.  [#27028] . 65.00 

1937- D:  •  MS-60.  [#10340]  $35  •  MS-64. 

[#843] . 159.00 

1938- S  MS-65.  Brilliant  and  frosty.  [#782] .375.00 
1939:  •  MS-63.  [#27019]  $21  •  MS-65.  A  fully 

brilliant  piece.  [#23149]  $79  •  Proof-64  (HALL¬ 
MARK)  . -...39.00 

1939- D:  •  MS-60.  Pale  golden  highlights  on  lus¬ 

trous,  attractive  surfaces.  [#21413]  $30  •  MS- 
63.  [#2248] . 42.00 

1939- S  MS-65.  [#7720] . 375.00 

1940- S:  •  MS-63.  [#2433]  $23  •  MS-64. 

[#10347] . 39.00 

1942:  •  MS-63.  $9  •  MS-64 . 16.00 

1942-D:  •  MS-60.  $11  •  MS-63 . 16.00 

1942- S:  •  MS-60.  $49  •  MS-63.  $69  •  MS-64.  $99 

•  MS-64  (HALLMARK) . 99.00 

1943- S  MS-64.  [#26475] . 45.00 

1 944  MS-64.  [#24148] . 1 1 .00 

1944- D:  •  MS-60.  $9  •  MS-63.  $13  •  MS-64  $24  • 

MS-65 . 36.00 

1944- S:  •  MS-63.  $19  *  MS-64 . 24.00 

1945  MS-63 . 9.00 

1945- D:  •  MS-63.  $12  •  MS-64 . 20.00 

1945- S  MS-63 . 14.00 

1946:  •  MS-63.  $8  •  MS-64 . 11.00 

1946- D:  •  MS-63.  $9  •  MS-64 . 12.00 

1947  MS-63 . 9.00 

1947- D  MS-63 . 11.00 

1947- S:  •  MS-63.  $12  •  MS-65 . 40.00 

1948  MS-63 . 8.00 

1948- D:  •  MS-63.  $9  •  MS-64 . 11.00 

1948- S:  •  MS-63.  $13  •  MS-64 . 14.00 

1949  MS-63.  [#759] . 25.00 

1949- D:  •  MS-63.  $13  •  MS-64 . 19.00 

1950  MS-64 . 9.00 

1950- D  MS-63 . 7.00 

1950-S  MS-63 . 14.00 

1951  Proof-65.  [#27130] . 79.00 


Half  Dollars 

FLOWING  HAIR  HALF  DOLLARS 

Sharp  1794  Flowing  Hair  50c 


1794  Flowing  Hair.  Overton-101.  Rarity-3.  F-15 
(PCGS).  A  beautiful  example  of  this  first  year 
issue  of  Robert  Scot's  Flowing  Hair  design  type. 
The  coin  is  extremely  nice  for  the  grade.  The 
central  motifs  are  sharp  and  well  centered  on  a 
planchet  that  is  free  of  detracting  marks  and 
scratches.  Toned  gunmetal-blue  and  gold  over 
pearl  gray  fields.  Sure  to  make  a  welcome 
addition  to  an  early  type  collection.  Call  quickly 
on  this  one!  [#22550] . 3,750.00 


Attractive  1 795  Half  Dollar 


1795  Flowing  Hair.  Overton-119.  VF-30  (PCGS). 

A  well-centered  specimen  which  is  exceedingly 
attractive.  The  devices  are  well  defined,  and  the 
fields  are  toned  pearl  gray  with  champagne 
highlights.  A  nice  example  of  this  two-year-only 
type;  an  outstanding  addition  to  an  early  type 
collection.  [#25438] . 2,295.00 


Elusive  1795  Flowing  Hair  50c 


1795  Flowing  Hair.  0-110.  EF-45.  Beautiful, 
mostly  brilliant  surfaces  are  complemented  by 
just  a  whisper  of  golden  peripheral  toning. 
Exceedingly  sharp  for  the  issue;  seemingly  a 
candidate  for  an  AU-50  grade,  if  a  little  more 
mint  lustre  were  present.  [#24197]  .4,295.00 


DRAPED  BUST  HALF  DOLLARS 


Rare  and  Desirable  1797  Half  Dollar 


1797  0-101.  Rarity-6.  VF-20  (ANACS).  An 

attractive  example  with  pleasing  gray  surfaces. 
This  example  is  virtually  free  of  any  surface 
marks.  The  Draped  Bust,  Small  Eagle  half  dollar 
is  one  of  the  rarest  types  in  all  of  numismatics. 
As  such,  this  example  is  worthy  of  very  careful 
consideration  by  the  date  or  type  collector. 
[#14504] . 29,995.00 


MS-63  COINS  AN 
EXCEPTIONAL  VALUE 

Kenneth  Will  recently  shared  with  us  a  manu¬ 
script  titled  " The  Coin  Market  Analysis ,"  which  in¬ 
cluded  this  in  an  introductory  paragraph: 

“To  begin  with,  it  is  my  contention  that  MS-63 
material,  in  any  series,  is  a  place  to  put  your  in¬ 
vestment  dollars  now!!!" 

This  agrees  with  what  we  have  said  in  print  our¬ 
selves,  that  coins  in  grades  less  than  MS-65  have 
much  of  the  appeal  and  desirability  of  full  MS-65 
pieces  but  are  currently  priced  at  small  fractions 
of  the  MS-65  level.  We  are  talking  about  value  for 
the  price  paid.  Of  course,  MS-65  specimens  are 
delightful  to  own,  but  many  other  grades  seem  to 
offer  exceptionally  attractive  values. 
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U.S.  Silver  Coins 


CAPPED  BUST  HALF  DOLLARS 


1814  F-1 2.  [#26255] . 49.00 

1817  VF-20.  [#26256] . 85.00 

1823  VF-20.  [#26252] . 59.00 

1 827  VF-20.  [#26260] . 49.00 


Doubled  Profile  1830  MS-63  50c 


1 830  0-1 02.  MS-63  (PCGS).  Distinctly  doubled  profile. 
Pale  pastel  highlights  on  well-struck  light  pewter 
gray  surfaces.  Lustrous.  [#23945] . 3,295.00 


Gem  1 830  0-1 1 1  Half  Dollar 


1830  0-111.  MS-64  (PCGS).  An  appealing 
piece  with  brilliant  and  sharp  devices  surrounded 
by  rich  gold  and  blue  highlights.  One  of  just  20 
1830  Capped  Bust  half  dollars  certified  MS-64 
by  PCGS  as  of  their  April  1,  1990  PCGS  Popu¬ 
lation  Report  A  prize  for  the  quality  conscious 
collector.  [#1  741  7] . 8,950.00 


LIBERTY  SEATED  TYPE 


1839  No  Drapery.  AU-50.  Fully  brilliant  at  the  cen¬ 
ters  changing  to  warm  gray  and  gold  around  the 
peripheries.  Sharp  devices  exhibit  generous 
amounts  of  mint  frost.  A  beautiful  piece  which 
is  nicely  preserved.  A  prize  for  the  quality¬ 


conscious  collector.  [#24374] . 1,895.00 

1840  Small  Letters.  F-1 2.  [#26269] . 55.00 

1840  EF-40.  Repunched  Date.  [#22159]...  165.00 

1843  AU-50.  [#18077] . 219.00 

1845  EF-40.  [#22054] . 195.00 

1846/5-0  EF-40.  [#22167] . 225.00 


1 846  Tall  Date.  EF-45.  An  attractive  example  of  this 

popular  variety.  [#22058] . 139.00 

1848:  •  EF-45.  Pleasing  with  light  golden  iridescent 
toning.  [#22064]  $325  •  AU-50.  A  nice  example 

with  pale  golden  toning.  [#22169] . 525.00 

1 848-0  AU-50.  Brilliant  surfaces  with  just  a  touch  of 
faint  golden  toning.  [#22020] . 255.00 

1849  EF-45.  [#22066] . 245.00 

1850  AU-50.  Sharply  struck  with  faint  traces  of 

golden  peripheral  toning.  [#22068] . 950.00 


Attractive  Mint  State  1852  50c 


1852  MS-63.  An  attractive  example  of  this 
rare  date.  The  surfaces  are  deeply  mirrored  and 
prooflike.  Light  golden  toning  is  highlighted 
with  iridescent  blue  around  the  periphery.  Of 
the  77,130  examples  struck,  most  were  prob¬ 
ably  melted  due  to  the  higher  value  of  silver  in 
relation  to  gold  at  that  time.  As  such,  examples 
of  the  1852  Liberty  Seated  half  dollars  are 
scarce,  and  specimens  of  this  quality  are  quite 
rare.  An  important  opportunity  for  the  special¬ 
ist.  [#22906] . 4,195.00 


1853  Arrows  and  Rays.  MS-60.  Subdued  mint  lus¬ 
tre  is  present  beneath  beautiful  light  golden  and 
rose  toning.  A  popular  one-year-only  type. 
[#24240] .  1,650.00 


1 854-0  Arrows.  MS-63  (PCGS).  Satiny  surfaces  are 
toned  in  mottled  iridescent  hues.  Scarce  this 

nice.  [#17240] . 2,650.00 

1855/4  Arrows.  EF-45.  An  attractive  example. 
[#22078] . 575.00 


ORDER  EARLY! 


Rare  and  Desirable  1855-S  50c 


1855- S  Arrows.  EF-40.  A  sharply  struck  example  of 

this  very  rare  and  popular  issue.  This  is  the  first 
San  Francisco  Mint  issue  in  the  half  dollar  series. 
Although  once  very  lightly  cleaned,  attractive 
golden  toning  around  the  devices  serves  to 
highlight  the  designs.  This  is  a  very  desirable 
issue  in  this  high  state  of  preservation.  Satisfac¬ 
tion  guaranteed!  [#22081] . 3,250.00 

1856  EF-40.  [#22082] . 89.00 

1856- 0:  •  EF-40.  Doubled  Date.  [#22175]  $89  • 

EF-45.  [#18890]  $110  •  AU-55.  Repunched 
date.  [#22174] . 215.00 

1856-S  EF-40.  A  pleasing,  sharply  struck  example 
with  dark  gray-brown  toning.  Usually  found  in 
low  grade.  [#22085] . 450.00 

1861  MS-60.  Lustrous  with  a  hint  of  deep  orange 
toning  on  the  obverse  under  the  date.  The 
reverse  has  attractive  fiery  orange  peripheral 
toning.  [#25906] . 500.00 


Important  1861  Confederate  Restrike  50c 


1861  Confederate  States  of  America  restrike  half 
dollar.  AU-50.  Much  sharper  than  most  of  the 
Confederate  restrike  half  dollars  we  have  en¬ 
countered.  This  coin  is  extremely  attractively 
toned  soft  gold  and  amber.  The  fields  are  highly 
lustrous  and  free  of  any  detracting  marks.  An 
outstanding  opportunity  to  acquire  an  interest¬ 
ing  coin  with  a  fascinating  history.  Sure  to 
delight  the  connoisseur.  [#24842]  .....3,450.00 

1 863-S  AU-55.  [#1 9352] . 2 1 5.00 

1 866-S  No  Motto.  VF-35.  Warm  pearl  gray  surfaces  are 
highlighted  by  pale  gold  overtones.  Some  minor  rim 
marks  are  noted  on  the  reverse  beneath  HALF 


DOLL.  The  last  year  of  the  No  Motto  design  type, 

and  popular  as  such.  [#18834] . 395.00 

1866  With  Motto.  EF-45.  Popular  first  year  issue 
type  coin.  Sharp  and  attractively  toned  lilac. 

[#18836] . 195.00 

1 866-S  With  Motto.  AU-50.  ]#26759] . 295.00 

1868-S  EF-45.  [#18839] . 165.00 

1  869:  •  VF-20.  [#24573]  $69  •  EF-40. 
[#22115] . 139.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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Elusive  1916-D  50c 


U.S.  Silver  Coins 


Gem  1869  Proof  Half 


1869  Proof-64  (PCGS).  An  absolutely  gor¬ 
geous  gem  Proof  half  dollar  with  remarkable 
deep  electric  blue,  green  and  gold  toning.  A 
coin  which  will  enhance  even  the  most  ad¬ 
vanced  cabinet.  Just  600  Proofs  were  struck. 


[#17422] . 5,995.00 

1869-S  EF-40.  [#18840] . 175.00 


1 870- CC  VF-25.  No  Drapery,  Breen-4995.  Original 

gray  toning  with  a  few  faint  surface  marks,  well 
hidden,  noted  for  accuracy.  Some  striking 
weakness,  typical  for  the  issue,  is  also  noted. 
[#22118] . 2,895.00 

1871- CC  EF-40.  Usually  encountered  in  low  states  of 
preservation,  this  presently-offered  specimen  is  a 
beautiful  exception.  Toned  soft  orange  and  rose 
over  reflective  fields.  Quite  sharp  for  the  grade  with 
just  a  faint  trace  of  weakness  in  the  hair  definition  at 
the  top  of  Miss  Liberty's  head.  One  of  the  more 
eagerly  sought-after  dates  in  the  series.  Just  1 53,950 
pieces  were  minted.  Call  quickly  on  this  one! 


[#26756] . 895.00 

1872  EF-40.  [#22123] . 95.00 

1872-CC  VF-30  (ANA  Cache).  [#26491] ...  350.00 

1873  Arrows.  EF-40.  [#22128] . 245.00 

1874  Arrows:  •  VF-20.  [#24575]  $95  •  EF-40. 

[#22131] .  245.00 


1874- S  Arrows:  •  EF-40.  The  central  portions  still 

exhibit  mint  frost.  Toned  soft  gray  with  pastel 
highlights.  [#26775]  $445  •  AU-50  (ANA 
Cache).  Lustrous  with  a  few  splashes  of  golden 
toning.  [#26493] . 625.00 

1875- CC:  •  VF-30.  [#22135]  $110  •  AU-50. 

[#26774] . 335.00 

1875-S  EF-40.  [#22136] . 89.00 


A  NICE  GIFT 

The  following  letter  from  M.P.  jones  enclosed  a 
gift  to  Liz  Arlin: 

"I  am  sending  you  a  small  gift  in  appreciation 
of  your  continuing  helpfulness  in  my  ordering  coins 
from  your  company.  It  is  a  typical  natural  star  ruby 
from  India.  These  are  not  rare  or  expensive,  so  you 
need  not  feel  hesitant  to  accept  it.  Thank  you  again 
for  your  wonderful  service." 


1876- CC  MS-63.  Reflective  fields  are  toned  rose 

and  gold  and  surround  heavily  frosted  devices. 
Sharply  struck  with  each  of  Miss  Liberty's  hair 
strands  boldly  rendered.  Elusive  in  this  nice 
state  of  preservation.  [#26959] . 1,295.00 

1877- CC  VC-10.  [#26270] . 39.00 

1889  EF-40.  An  attractive,  lightly  toned  example  of 

this  popular  low  mintage  issue.  Just  12,711 

pieces  were  struck.  [#22156] . 395.00 

1891  F-1 2.  [#26271] . 95.00 

BARBER  HALF  DOLLARS 

1 892  MS-60.  Satiny  lustre  is  toned  lilac  and  pearl  gray. 

Popular  first  year  of  issue.  [#26960] . 495.00 

1892-0:  •  VF-20.  [#26268]  $275  •  EF-45.  Mostly 
brilliant  with  just  a  trace  of  silver  and  cham¬ 
pagne  toning.  [#22187] . 495.00 

1894  EF-40.  [#22192] . 195.00 

1894-0  EF-40.  Mostly  brilliant  with  just  a  hint  of 
champagne  toning.  [#22193] . 275.00 

1 894- S  VF-20.  [#26266] . 79.00 

1895- 0  EF-40.  [#26267] . 225.00 


1906  MS-63.  Sharply  struck  and  attractively  toned. 


[#19185] . 1495.00 

1907  MS-63.  Pleasing  satiny  lustre  with  full  mint 

frost  on  the  devices.  [#19189] . 1,495.00 

1908-0  AU-58.  [#26844] . 395.00 

1912  EF-45.  [#22248] . 210.00 

1912-D:  •  EF-40.  [#20557]  $175  •  AU-58.  Fully 

lustrous.  [#19206] . 475.00 

1912-S:  •  VF-20.  [#22250]  $60  •  EF-45. 
[#20802] . 210.00 


WALKING  LIBERTY  HALF  DOLLARS 

1916  Walking  Liberty.  MS-64  (NGC).  Dazzling 
mint  lustre  is  toned  in  a  halo  of  amber  toning. 
An  aesthetically  appealing  example  of  this  first 
year  issue  designed  by  Adolph  A.  Weinman. 
[#25298] . 925.00 


Collecting  Currency? 

See  the  Bowers  and  Merena  book  list¬ 
ing  for  Robert  Friedberg's  Paper  Money 
of  the  United  States,  12th  Edition.  (Stock 
No.  BFR-840)  $21.50. 


1916-D  MS-65  (PCGS).  Blazing  satinlike  lustre  is 
toned  champagne.  The  devices  arfe  sharply 
struck.  As  of  the  May  1990  PCGS  Population 
Report,  only  36  pieces  have  been  assigned  the 
MS-65  grade.  A  prize  for  the  half  dollar  special¬ 
ist.  [#26730] . 3,625.00 


Gem  1917  Half  Dollar 


1917  MS-65  (PCGS).  Frosty,  mostly  white  lustre 
exhibits  a  whisper  of  champagne  toning.  Well 
struck.  A  prize  for  the  half  dollar  connoisseur. 
[#24064] . 2,550.00 

Elusive  191 7-D  Reverse  50c 


1917-D  Mintmark  on  Reverse.  MS-63  (PCGS). 
Sure  to  delight  the  discriminating  collector,  as 
this  piece  is  a  borderline  MS-64  coin  with 
blazing  mint  brilliance  and  frost.  Scarce  this 
nice.  [#24065] .  1,950.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


Satisfied  customers:  Bowers 
and  Merena  has  a  large  clien¬ 
tele  of  discriminating  numis¬ 
matists  who  order  coins  on  a  regular  basis 
from  our  company— with  some  of  them  dating 
back  to  the  days  when  Dave  Bowers  first 
opened  his  business  in  1953!  What  does  this 
tell  you?  That  despite  all  the  numismatic  firms 
competing  for  their  business,  these  clients 
consistantly  pick  Bowers  and  Merena.  There 
must  be  a  reason! 
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U.S.  Silver  Coins 


Gem  1921  50c 


1921  MS-64  (PCGS).  A  prize  rarity  in  the 
Liberty  Walking  half  dollar  series.  This  coin  is 
simply  superb!  Satinlike  fields  exhibit  beautiful 
cartwheel  lustre  and  are  toned  in  soft  pastel 
hues.  The  devices  are  sharply  rendered.  Pleas¬ 


ing  in  every  regard.  [#22822] . 6,950.00 

1935:  •  AU-55.  [#26467]  $30  •  MS-65  (PCGS). 
Brilliant.  [#25928] . 675.00 


1935:  •  AU-55.  [#26467]  $30  •  MS-65  (PCGS). 
Brilliant.  [#25928] . 675.00 


1937  Proof-64  (PCGS).  Dazzling  full  mint  bril¬ 
liance.  [#17445] . 1,495.00 

1938-D  MS-64  (PCGS).  Highly  reflective  fields  are 
toned  deep  gold.  Recognized  as  one  of  the 
more  difficult  dates  to  obtain  from  the  1930s 

after  1935.  [#24718] . 750.00 

1939  MS-65  (PCGS).  Pleasing  cartwheel  lustre  over 

brilliant  surfaces.  [#26495] . 425.00 

1941-D:  •  AU-55.  [#23898]  $25  •  MS-64 
(PCGS).  [#26768]  $135  •  MS-65  (PCGS). 

[#26826] . 365.00 

1941-S  MS-64  (PCGS).  Dazzling  full  mint  bloom  is 
enhanced  by  champagne  overtones.  Sharply 
struck,  which  is  quite  unusual  for  this  issue. 

[#24913] . 895.00 

1942:  •  MS-60.  [#21573]  $45  •  MS-64.  Lustrous. 
[#27435] . 1 19.00 


1942  Proof-65.  Highly  reflective  fields  are  toned 
soft  gold.  The  devices  are  boldly  struck  and  are 
complemented  by  mint  frost.  Just  21,120  Proofs 
were  coined— just  a  fraction  of  the  business 
strike  mintage  which  totals  over  47  million 


coins.  [#26895] .  1,275.00 

1942-D:  •  MS-65  (PCGS).  Sharply  struck  and  fully 
brilliant.  [#24762]  $535  •  MS-65  (HALL¬ 
MARK).  Fully  lustrous.  [#22947] . 535.00 

1942-S  AU-55.  [#19021] . 39.00 


1943:  •  MS-60.  [#10903]  $55  •  MS-63.  [#10903] 
$75  •  MS-64  (HALLMARK).  [#21574]  119.00 
1943-D  MS-65  (PCGS).  Brilliant  lustre. 
[#24908] .  375.00 


1943- S  MS-65  (PCGS).  Satinlike  fields  are  lightly 

toned  lilac.  The  strike  on  this  piece  is  much 
sharper  than  most  MS-65-graded  pieces.  Sure 
to  please.  [#26827] .  1,325.00 

1944:  •  MS-60.  [#10717  ]  $45  •  MS-63  (PCGS). 
[#26898]  $75  •  MS-64  (HALLMARK).  Attractive. 
[#27543] . 119.00 

1944- D  MS-64  (PCGS).  [#24763] . 210.00 


1944S:  •  MS-64  (PCGS).  [#25874]  $259  •  MS-65 
(HALLMARK)  An  absolutely  beautiful  example. 
Blazing  cartwheel  lustre  is  enhanced  by  full  mint 

brilliance.  Important.  [#26490] . 2,000.00 

1945:  •  MS-63.  [#8833]  $75  •  MS-63  (PCGS). 
[#11714]  . 75.00 

1945- S:  •  MS-63  [#24996]  $89  •  MS-63  (PCGS). 

[#23903]  . 89.00 

1946- D:  •  MS-63.  [#27547]  $75  •  MS-65  (NGC). 

[#25823]  $345  •  MS-65  (PCGS).  Brilliant  and 
fully  lustrous  [#23337] . 345.00 

1946- S:  •  MS-63.  Lustrous.  [#19522]  $85  •  MS-64. 

[#24997] . 135.00 

1947:  •  MS-63.  [#7607]  $75  •  MS-63  (PCGS)  $75 
•  MS-64  [#22576] . 119.00 

1947- D:  •  MS-63.  [#19525]  $75  •  MS-64.  [#24998] 

$119  •  MS-65  (PCGS).  [#25055]  . 395.00 

FRANKLIN  HALF  DOLLARS 

1951: •  MS64[#20927]$65  •  Proof64(PCGS).[#25257] 

$250  •  Proof-65  (PCGS).  [#25256] . 425.00 

1952  Proof-65.  [#1121] . 295.00 

1952-S  MS-65  (PCGS).  [#26752] . 125.00 

1953:  •  Proof-63  Cameo.  [#20890]  $145.  •  Proof-64. 

[#17754]  $149  •  Proof-65.  [#2515] . 195.00 

1954:  •  Proof-63.  [#19646]  $59  •  Proof-64. 
[#20941|  $69  •  Proof-64.  Cameo.  [#20891] 

$159  *  Proof-65 . 89.00 

1955:  •  Proof-63.  [#27135]  $69  •  Proof-65 . 89.00 

1956  Proof-65 . 65.00 

1957  Proof-65 . 55.00 

1958:  •  MS-65.  (#26324]  $99  •  Proof-65.  .65.00 

1959  Proof-65.  [#2300] . 49.00 

1960:  •  Proof-64.  [#25293]  $35  •  Proof-65 . 45.00 

1961  Proof-63  [#27142] . 19.00 

•  Proof-63.  Cameo.  [#20967]  $35  •  Proof-66 
(PCGS).  [#26461] . 85.00 


1962:  •  Proof-63.  Cameo.  [#20969]  $35  •  Proof- 
64.  [#271 43]  $29  •  Proof-64.  Cameo.  [#20970] 
$59  •  Proof-65.  $42  •  Proof-66  (PCGS) 

[#26460] . 85.00 

1963:  •  MS-64.  [#25190]  $55  •  Proof-64. 
[#27144] . 29.00 


Silver  Dollars 

1795  Flowing  Hair.  B-4.  Rarity-4.  G-4.  Counter- 
stamped  on  the  obverse  with  a  large  B.  Toned 
pearl  gray  and  rose.  [#13036] . 575.00 


Pleasing  1799/8  $1 


1799/8:  •  B-1. 13-Star  Reverse.  EF-40.  Frosty  lustre 
is  tinged  in  champagne  and  pearl  gray  hues. 
Some  light  mottled  toning  is  noted  on  the 
reverse.  [#26936]  $1,950  •  EF-45  (PCGS). 
Toned  medium  charcoal  gray  throughout.  Clear 
definition  of  the  bottom  loop  of  the  8  is  visible 
to  the  naked  eye.  A  sharp  example  of  the  issue. 
[#24720] . 2,295.00 

The  obverse  for  the  1  799/8  was  originally  made  up  for  the 
1  798  Wide  Date  group,  but  for  some  reason  was  never  used. 
The  reverse  die  is  quickly  identified  by  the  heavy  die  flaws 
around  Rl  of  AMERICA. 


DANIEL  BYRNS  WRITES 

The  following  letter  was  received  from  reader 
Daniel  By  ms: 

“Enclosed  is  a  clipping  of  an  article  that  appeared 
in  The  Wall  Street  journal,  July  6,  1990,  which  I 
thought  you  might  find  interesting.  [The  article  was 
titled  “The  Document  Field  Sees  Prices  Spiral  as 
New  Breed  of  Collector  Signs  On"].  There  are  some 
striking  similarities  between  the  situation  in  the  rare 
document  and  autograph  field  and  numismatics. 
The  old-time  scholarly  collectors  view  this  materi¬ 
al  as  'irreplaceable  historical  documents,'  and  the 
newcomers  seek  an  investment  or  just  something 
interesting  to  hang  on  the  wall. 

“My  impression  is  that  the  document  field  is  in 
a  transitional  phase  to  becoming  a  multi-faceted 
market,  just  as  numismatics  is.  Personally,  I  collect 
old  coins  and  currency  as  a  hobby,  but  it  doesn't 
bother  me  in  the  least  if  some  people  want  to  buy 
the  same  material  for  investment  purposes.” 
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U.S.  Silver  Coins 


Superb  1803  Dollar 


1803  B-6.  AU-50.  A  beautiful  example  with 
fields  toned  sky  blue  and  gold.  Very  lustrous  and 
extremely  attractive.  Some  light  adjustment 
marks  are  noted  on  the  obverse.  A  prize  for  a 
high-quality  date  set  of  Draped  Bust  dollars. 
[#18622] . 4,995.00 


GOBRECHT  DOLLAR 


Proof-62  1836  Gobrecht  $1 


1836  Gobrecht  Dollar.  Judd-60.  Name  on 
Base.  Restrike.  Plain  Edge.  Die  Alignment  III. 
Proof-62  (PCGS).  Blazing,  highly  reflective 
fields  surround  sharply  struck  central  devices. 
The  coin  is  enhanced  by  a  whisper  of  soft 
champagne  overtones.  Only  1,000  pieces 
were  struck.  A  prize  for  the  silver  dollar  con¬ 
noisseur.  [#19080] . 12,595.00 


LIBERTY  SEATED  DOLLARS 

1844  EF-45.  This  piece  is  brilliant,  frosty,  and  has 
mirrorlike  fields.  Just  20,000  specimens  were 
minted  of  this  key  date.  [#26890] . 675.00 


1846  AU-58.  A  breathtaking  example  of  this  issue. 
Although  over  1 00,000  examples  were  minted, 
it  is  very  difficult  to  find  attractive  examples  with 
pleasing  mint  frost  and  lustre  such  as  the  pres¬ 
ently-offered  specimen.  Sure  to  delight  the  new 
owner.  [#26760]  . 1,485.00 


1848  AU-50.  Brilliant,  reflective  fields  surround 

sharp,  frosty  devices.  One  of  just  1 5,000  busi¬ 
ness  strikes  minted  this  year.  Sure  to  please. 
[#20806] .  1,250.00 

1849  AU-50.  Reflective  fields  surround  well-de¬ 

fined  devices.  Toned  lilac  and  gold.  An  aes¬ 
thetically  appealing  piece.  Just  62,000  pieces 
were  struck.  [#26773] . 845.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


The  value  we  offer:  Thousands  of 
satisfied  customers  agree  that  the 
value  of  the  coins  we  deliver  is 
equal  to  or  greater  than  you  can  find  from  any 
other  source.  Our  "fussy”  buying,  reasona¬ 
ble  prices,  wide  selection,  and  money-back 
guarantee  insure  that  Bowers  and  Merena  is 
the  best  source  in  the  business  for  great  coin 
values! 


Original  1852  Dollar 


1852  EF-45  (PCGS)  A  great  rarity  in  the  Lib¬ 
erty  Seated  dollar  series,  indeed,  in  the  entire 
field  of  U.  S.  silver  coins.  Just  1,100  original 
dollars  were  minted.  Pleasing  golden  tones  are 
evenly  distributed  on  well  struck  and  attractive 
surfaces.  To  date,  just  five  examples  of  this  coin 
have  been  certified  by  PCGS  and  NGC,  includ¬ 
ing  this  coin.  A  wonderful  opportunity  for  the 
silver  dollar  specialist  [#22602] . 1 1,900.00 


1860-0  AU-58.  Satinlike  fields  are  toned  deep 
golden  orange.  The  central  devices  are  en¬ 
hanced  by  mint  frost.  [#26937]  . 750.00 


Important  1872-CC  Dollar 


1872-CC  EF-45.  Well  struck,  especially  on 
the  reverse  where  the  eagle's  plumage  and 
claws  are  sharply  delineated.  Artificially  toned 
a  golden  hue  (the  coin  can  be  dipped  and 
retoned  if  you  wish).  Very  lustrous  for  the 
grade.  The  fields  are  very  well  preserved  and 
have  very  few  marks.  If  not  for  the  wear 
noticeable  on  the  highest  points,  this  coin 
could  easily  grade  AU-50  or  better.  The  coin 
is  very  attractive  overall.  Your  complete  sat¬ 
isfaction  is  guaranteed.  [#2 1 894] ...  4,550.00 
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MORGAN  DOLLARS 

1878  8  Tailfeathers:  •  MS-63.  Prooflike.  [#22673] 
$325  •  MS-64  (PCGS).  A  brilliant  example  with 
beautiful  cartwheel  lustre.  Scarce  in  this  grade. 

(#22524] . 695.00 

1878  7  Tailfeathers  MS-63.  (#26276] . 109.00 

1878  Reverse  of  79.  7  Tailfeathers.  MS-64 

(NGC).  Brilliant  and  frosty.  Sharply  struck. 
[#21967] .  725.00 

1878-CC:  •  MS-60.  [#25005]  $110  •  MS-60  (GSA 
HOLDER).  [#26372]  $110  •  MS-63  (PCGS). 
[#26331]  $195  •  MS-64  (PCGS).  Attractive. 
[#24066] . 415.00 

1878- S  MS-64  [#22674] . 145.00 

1879  MS-64  (PCGS).  A  fully  brilliant  example. 

[#23073] . 395.00 

1879- 0  MS-62  (PCGS).  [#26790] . 79.00 

1879- S  Reverse  of  1878.  MS-63  (PCGS). 

[#26744] . 195.00 

1880:  •  MS-63  (PCGS).  [#24032]  $89  •  MS-64 
(PCGS).  Sharply  struck.  Attractive  mint  lustre  is 
enhanced  by  mint  frost.  [#24270] . 350.00 

1880- CC:  •  MS-60  (G.S.A.  holder).  [#26373]  $139 

•  MS-64  (PCGS).  [#26804]  $349  •  MS-65 

(PCGS).  [#23981] . 2,250.00 

1880- S:  •  MS-63  (PCGS).  $59  •  MS-64.  [#24627] 

$129  •  MS-64  (PCGS).  [#25467] . 129.00 

1881  MS-64  (NGC).  [#24193] . 395.00 

1881- CC:  •  MS-60  (G.S.A.  holder).  [#26376]  $1  95 

•  MS-63  (PCGS).  [#26745] . 215.00 

1881- S:  •  MS-63  (PCGS).  [#22998]  $59  •  MS-64. 
[#22683]$1 29  •  MS-64  (PCGS).  [#25822]  $129 

•  MS-65  (PCGS).  [#25314] . 295.00 

1882:  •  MS-60.  [#24527]  $30  •  MS-64.  Brilliant. 

[#22685]  $239  -  MS-64  (PCGS).  Satiny  lustre. 
[#24273] .  239.00 

1882- CC:  •  MS-60  (G.S.A.  holder).  [#26378]  $99  • 

MS-63  (G.S.A.  holder).  [#26379]  $149  •  MS-63 
(PCGS).  [#26343]  $149  •  MS-63  or  better 
(G.S.A.  holder).  [#19036] . 189.00 

1882-0  MS-64  (PCGS).  A  brilliant  and  attractive 
piece.  [#22967] . 525.00 

1882- S:  •  MS-63  (PCGS).  [#23000]  $59  •  MS-63 
(NGC).  [#23001  ]  $59  •  MS-64.  [#24386]  $129 

•  MS-64  (PCGS).  [#25576]  $129  •  MS-64PQ 

(HALLMARK).  [#26325] . 159.00 

1883  MS-64  (PCGS).  [#25587] . 155.00 

1883- CC:  •  MS-60  (G.S.A.  holder).  [#26381  ]  $99  • 

MS-63  (G.S.A.  holder).  [#26384]  $149  •  MS-63 
(PCGS).  [#26830]  $149  •  MS-64  (G.S.A.  holder) 
[#26385 . 195.00 

1883-0:  •  MS-63  (PCGS).  [#23004]  $59  •  MS-63 
(NGC).  [#23005]  $59  •  MS-64  (PCGS).  [#2541  7] 
$129  •  MS-64  Prooflike.  [#22691] . 269.00 


A  NOTEWORTHY  SITUATION 

The  following  letter,  from  Samuel  I.  Rosenberg, 
Esq.,  attorney,  is  in  relation  to  a  collection  appraised 
at  $170,000,  then  consigned  to  our  auction,  where 
it  realized  $720,000! 

"Attention  Dr.  Richard  Bagg: 

"Dear  Richard:  I  am  returning  herewith  the  auc¬ 
tion  consignment  agreement  for  three  additional 
coins.  Again  I  want  to  congratulate  you  on  the  mag¬ 
nificent  results  achieved  in  your  auction.  The 
charitable  organizations  who  are  the  residual  lega¬ 
tees  of  this  succession  will  benefit  from  the  excel¬ 
lent  results  achieved. 

"Kindest  personal  regards, 

"(Signed)  Samuel  I.  Rosenberg." 


Beautiful  1883-S$1 


1883-S  MS-64  (PCGS).  Gorgeous  full  mint 
lustre  and  frost  complement  sharply  struck  de¬ 
vices.  A  fully  white  piece  with  superb  eye  ap¬ 
peal.  A  prize  for  the  Morgan  dollar  specialist. 
[#24695] . 8,995.00 

As  of  the  May  1 990  PCCS  Population  Report,  only  55  MS-64 
pieces  have  been  graded  with  just  3  higher!  A  very  small 
percentage  when  you  consider  the  initial  mintage  of  6,250,000 
pieces  struck! 


1884:  •  MS-63  (PCGS).  [#24275]  $69  •  MS-64 
(PCGS).  [#23303]  $169  •  1884  MS-64PQ 

(HALLMARK).  [#26326] . 195.00 

1884-CC:  •  MS-60.  (G.S.A.  holder).  [#19038]  $99 

•  MS-60/65  (.G.S.A  holder).  [#19039]  $129  - 

MS-63  (G.S.A.  holder)  [#26388]  $149  •  MS-63 
(PCGS).  [#26355]  $149  •  MS-64  (PCGS). 
[#25942]  $195  •  MS-65  (PCGS).  Sharply  struck. 
[#22826] . 675.00 

1884-0:  •  MS-63  (PCGS).  [#21939]  $59  •  MS-63 
(NGC).  [#23007]  $59  •  MS-64  (PCGS). 
[#25613] . 129.00 

1884- S  AU-50.  [#24589] . 219.00 

1885:  •  MS-63. [#1 7604]$59  •  MS-63  (NGC). [#23010] 

$59  •  MS-64  (PCGS).  [#25430] . 129.00 

1885- CC:  •  MS-60  (G.S.A.  holder).  [#26389]  $225 

•  MS-63  (G.S.A.  holder).  [#26390] . 319.00 

1885-0:  •  MS-63.  [#26277]  $59  •  MS-63  (PCGS). 

[#2301 1  ]  $59  •  MS-63  (NGC).  [#23012]  $59  • 
MS-64.  [#26891]  $129  •  MS-64  (PCGS). 
[#25360] . 129.00 

1885- S  MS-64  (PCGS).  A  scarce  and  desirable  San 

Francisco  Mint  issue  in  this  nice  state  of  preser¬ 
vation.  [#22828] . 695.00 

1886:  •  MS-63  (PCGS).  [#23013]  $59  •  MS-63 
(NGC).  [#23014]  $59  •  MS-64  (PCGS). 
[#25654] . 129.00 

1 886- S  MS-64  (PCGS).  Very  sharply  struck  devices 

are  hightened  by  full  mint  frost  and  a  trace  of 
amber  toning.  [#26819] . 850.00 

1887:  •  MS-63.  [#22693]  $59  •  MS-63  (PCGS). 
[#23015]  $59  •  MS-63  (NGCj.  [#2301 6]  $59  • 
MS-64  (PCGS).  [#25385] . 129.00 

1 887- 0  MS-64  (PCGS).  Brilliant  with  frosty  lustre. 

Better  than  average  strike  for  the  issue. 
[#24697] . 975.00 

1887-S  AU-58.  [#24590] . 49.00 

1888:  •  MS-63  (PCGS).  [#23017]  $59  •  MS-63 
(NGC).  [#23018]  $59  •  MS-64  (PCGS). 
[#26727] . 105.00 


1888-0  MS-65  (PCGS).  Attractive,  with  the  obverse 
fully  brilliant,  the  reverse  displaying  faint  golden 
brown  toning.  Although  a  "common  date"  this 
issue  is  particularly  elusive  in  the  higher  states  of 
preservation.  [#23304] . 2,150.00 

1889:  •  MS-63.  [#20610]  $59  •  MS-63  (NGC). 
[#23020]  $59  •  MS-63  (PCGS).  [#22899]  $59  • 
MS-64  (PCGS).  [#26831] . 95.00 

1890CC  MS-60  (G.S.A.  holder).  [#27154] . 195.00 

1890- S  MS-63  (PCGS).  [#25944] . 1 10.00 

1891  MS-60.  [#25015] . 39.00 

1891- CC:  •  MS-60  (G.S.A.  holder).  [#271  55]  $1  75 

•  MS-63  (PCGS).  [#26371] . 385.00 

1891- S  MS-64  (PCGS).  [#22832] . 475.00 

1892  AU-50.  [#24593] . 49.00 

1892- CC  MS-61  (PCGS).  [#26798] . 325.00 


Choice  Uncirculated  1893-CC  $1 


1893-CC  MS-63  (PCGS).  Dazzling  cartwheel 
lustre  is  enhanced  by  full  mintfrost.  Fully  brilliant. 
Well  struck.  A  beautiful  example  for  the  Morgan 
dollar  connoisseur.  [#24190] . 3,950.00 


1893-0:  •  EF-45.  [#2  71 56]  $235  •  MS-61  (PCGS). 
One  of  just  300,000  silver  dollars  minted  at 
New  Orleans  this  year.  A  desirable  issue,  with 
pale  golden  highlights  and  great  aesthetic 
appeal.  Many  claims  to  a  higher  grade 
[#23985] .  1,795.00 
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1894-0  AU-55.  [#24595] . 149.00 


1894- S  MS-64  (NGC).  A  brilliant,  frosty,  fully  lus¬ 

trous  piece  with  a  superb  strike  and  outstanding 
aesthetic  appeal.  Call  to  reserve  this  beautiful 
piece.  [#24487] . 1,675.00 

1895- 0  EF-40.  [#26267] . 195.00 

1895-S  F-1 2.  [#24597] . 85.00 

1896:  •  MS-63  (PCCS).  [#23021]  $59  •  MS-63 

(NGC).  [#23022]  $59  •  MS-64  (PCGS). 
[#25691] . 129.00 


1896-0  MS-62  (PCGS).  Mostly  brilliant  at  the  cen¬ 
ters  with  an  attractive  halo  of  fiery  orange 
toning.  The  typical  weakness  above  Miss 
Liberty's  ear  is  evident,  but  the  reverse  is  unusu¬ 
ally  sharp  with  all  of  the  eagle's  breast  feathers 
fully  defined.  Elusive  in  all  Uncirculated  states  of 
preservation.  [#26728] . 1,995.00 


"A  PLEASURE  TO  DO  BUSINESS" 

The  following  is  from  Leo  Miller: 

"Dear  Liz  [Arlin]: 

"Thank  you  for  your  effort  in  finding  the  beauti¬ 
ful  1877  Indian  cent  for  me.  Now  all  I  need  is  the 
1869  in  MS-63  in  order  to  complete  my  set.  I  am 
thankful  that  you  have  always  remembered  my 
needs  on  the  want  list  I  sent  you,  and  have  never 
failed  to  provide  attractive  coins  at  reasonable 
prices.  It  is  a  pleasure  to  do  business  with  you. 
Thanks,  Liz." 


1896-S  MS-63  (PCGS).  Fully  brilliant.  The  central 
design  motifs  are  sharp  and  are  complemented 
by  heavy  mint  frost.  Much  more  attractive  than 
most  of  the  1896-S  Morgan  dollars  encoun¬ 
tered  at  this  grade  level,  as  many  have  heavy 
bagmarks.  [#23986] . 1,950.00 


Rare  1896-S  MS-64  (PCGS)  $1 


1896-S  MS-64  (PCGS).  Lustrous  and  frosty. 
An  extremely  desirable  issue  in  this  exceptional 
state  of  preservation.  According  to  Wayne  Miller 
in  The  Morgan  and  Peace  Dollar  Textbook,  the 
1896-S  Morgan  dollar  is  very  scarce  in 
Uncirculated  preservation,  and  is  rated  Rarity-9 


in  MS-63  and  Rarity-10  in  MS-65.  A  prize  for 
silver  dollar  specialist.  [#23987] . 4,375.00 


1897  MS-63  (PCGS).  [#23023] . 59.00 

1897- S  MS-64  (PCGS).  [#23343] . 275.00 

1898  MS-64  (PCGS).  [#22838] . 145.00 

1898- 0:  •  MS-63  (PCGS).  [#13904]  $59  •  MS-63 

(NGC).  [#23024]  $59  •  MS-64  (PCGS). 
[#25701] . 129.00 

1899  MS-63  (PCGS).  [#26888] . 149.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Choice  Proof  1899  $1 


1899  Proof-63  (PCGS).  Deep  mirrored  fields  are 
toned  fiery  golden  orange,  mostly  around  the 
periphery.  The  central  motifs  are  struck  to  full 
advantage  and  are  heightened  by  mint  frost. 
846  Proofs  were  minted.  [#1  7659]... 3,350.00 

1899-0:  •  MS-63.  [#23924]  $59  •  MS-63  (PCCS). 
[#21956]  $59  •  MS-63  (NGC).  [#23026]  $59  • 
MS-64  (PCGS).  [#25719] . 129.00 


1899-S  MS-63  DMPL  (PCGS).  Sharply  struck  de¬ 
vices  are  enhanced  by  mint  lustre.  Deep  mir¬ 
rored  fields  add  to  the  overall  appear  of  the 
piece.  Just  10  MS-63  specimens  have  been 
assigned  the  Deep  Mirror  Prooflike  status  as  of 
the  June  1990  PCCS  Population  Report. 
[#26746] .  1,275.00 

1 899- S  MS-64  (PCGS).  Breathtaking  mint  brilliance 

and  frost  is  present  over  fully  lustrous  fields. 
Quite  scarce  in  this  nice  state  of  preservation. 
[#24803] . 675.00 

1900:  •  MS-63  (PCGS)  [#23027]  $59  •  MS-64 
(PCGS).  [#25725] . 129.00 

1 900- 0/CC  MS-64  (PCGS).  Sharply  struck  and  fully 

lustrous.  Lightly  toned  in  rose  and  gold  hues.  A 
popular  and  highly  sought-after  variety  among 
Morgan  dollar  collectors.  [#23143] . 715.00 

Six  working  reverse  dies  were  found  during  the  removal  of 
the  furnishing  of  the  Carson  City  Assay  Office.  These  were  sent 
to  Philadelphia  and  remintmarked  for  use  by  the  New  Orleans 
Mint.  The  issue  was  generally  unknown  to  numismatists  until  it 
was  publicized  in  The  Numismatist  in  the  1920s. 


Page  26 


RARE  COIN  REVIEW  No.  80 


U.S.  Silver  Coins 


1900-0:  •  MS-63  (PCGS).  [#23028]  $59  •  MS-64 

(PCGS).  [#25399] . 129.00 

1902:  •  MS-60.  [#24050]  $25  •  MS-64  (PCGS). 
[#22974]  $295  •  MS-65  (PCGS).  A  dazzling 
piece  toned  light  gold.  Pleasing  satinlike  lustre. 
[#23306] . 1,195.00 

1902- 0:  •  AU-58.  [#24957]  $22  •  MS-63  (PCGS). 

[#23030]  $59  •  MS-63  (NGC).  [#23031]  $59  • 
MS-64  (PCGS).  [#25400] . 129.00 

1903:  •  MS-63.  [#24051]  $75  •  MS-64  (PCGS). 
Satiny  lustre  with  a  trace  of  light  toning  on  the 
reverse.  [#22842] . 1  75.00 

1903- S  VF-30.  [#24600] . 79.00 

1904- 0  •  MS-63.  [#21432]  $59  •  MS-63  (PCGS). 

[#23032]  $59  •  MS-63  (NGC).  [#23033]  $59  • 
MS-64.  [#21493]  $129  •  MS-64  (PCGS). 
[#25401] . 129.00 

1921  MS-63  (NGC).  [#26802] . 89.00 


PEACE  DOLLARS 

1921  Peace:  •  MS-60.  [#251 93]  $195  •  MS-64.  Fully 
brilliant,  with  pale  rose  and  golden  highlights 
evenly  distributed  on  well-struck  surfaces.  A 
gorgeous  example  of  this  high-relief  issue 
[#24300]  $750  •  MS-64  (PCGS).  Frosty  lustre 
is  toned  in  soft  rose  and  champagne  hues. 
Typical  strike.  [#24291] . 750.00 

1922:  •  MS-63.  [#24472] . 55.00 

1922-D  MS-63  (PCGS).  [#22420] . 95.00 

1922- S:  •  MS-60.  [#25197]  $39  •  MS-64  (PCGS). 

Lustrous.  A  trace  of  amber  toning  is  noted  on 
the  reverse.  [#24701] . 695.00 

1923:  •  MS-63  [#25946]  •  MS-64  (PCGS). 
[#25910] . 149.00 

1923- D  MS-64  (PCGS).  Mostly  brilliant  with  just  a 

trace  of  golden  peripheral  toning  over  satinlike 
fields.  [#26887] . 635.00 

1924  MS-63.  [#25203] . 55.00 


Important  MS-64  1924-S  Dollar 


1 924-S  MS-64  (PCGS).  Generally  encountered  with 
heavy  bagmarks,  this  coin  is  a  pleasant  excep¬ 
tion  with  well  preserved,  frosty  surfaces.  Brilliant 
and  attractive.  Highly  desirable  in  this  outstanding 

state  of  preservation.  [#24292] . 3,150.00 

1925:  •  MS-63  (PCGS).  [#24804]  $55  •  MS-64 
(ANACS)  Pleasing  silver  surfaces  with  just  a  hint 
of  pale  golden  highlights.  Well  struck  for  the 
issue  [#22026]  $149  •  MS-65  (PCGS).  Sure  to 
please.  [#22321] . 595.00 


1925-S  MS-63  (PCGS).  A  brilliant  and  attractive 
example  of  this  elusive  San  Francisco  issue. 
[#23085] . 260.00 


1925-S  MS-64  (PCGS).  Subdued  mint  lustre  is 
lightly  toned  gold.  Well  struck.  Walter  Breen  in 
his  Complete  Encyclopedia  of  United  States  and 
Colonial  Coins  states  that  this  coin  is  not  often 
found  choice.  A  nice  opportunity  for  dollar 


specialist.  [#24293] .  1,875.00 

1926  MS-60.  [#24723] . 38.00 

1926-D  MS-63  (PCGS).  [#24443] . 169.00 


1926-D  MS-65  (PCGS).  Beautiful  cartwheel  lustre 
is  present  over  boldly  defined  devices  and 
satinlike  fields.  An  attractive  example  of  the 

issue.  [#24703] . 1,950.00 

1926-S  MS-63  (PCGS).  Fully  brilliant  and  sharply 
struck,  with  a  hint  of  pale  gold  in  Liberty's  hair. 
[#23087] . 159.00 


IMPRESSED  HIS  WIFE 

The  following  letter  is  from  Lon  Henderson: 

"Thank  you  very  much  for  the  AU-55  1854-0 
Liberty  Seated  half  dollar  you  sent  me.  The  splen¬ 
did  toning,  strong  strike,  and  lack  of  marks  makes 
it  obvious  that  you  chose  for  me  a  very  special  coin 
worthy  of  my  collection.  Even  my  wife  was  im¬ 
pressed!" 


1 926- S  MS-65  (NGC).  Sharply  struck.  Lustrous  fields 

are  toned  in  mottled  amber  hues  on  the  ob¬ 
verse.  Very  elusive  in  the  exceptional  state  of 
preservation.  [#24630] . 3,675.00 

1927  MS-64  (PCGS).  A  pale  golden  glow  on  lus¬ 

trous  surfaces  adds  to  the  appeal  of  this  desir¬ 
able  Philadelphia  issue.  [#22434] . 895.00 

1927- 0  MS-63  (PCGS).  Subdued  frosty  lustre  is  en¬ 

hanced  by  light  pastel  toning.  Desirable  in  Choice 
Uncirculated  condition.  [#24725] . 775.00 

1927-S  MS-63  (PCGS).  A  key  San  Francisco  issue  in 
the  Peace  dollar  series  with  the  third  lowest 
mintage  in  the  series.  [#22845]  . 525.00 

1928  MS-60.  [#25210] . 235.00 


1928-S:  •  MS-63.  A  brilliant  example  of  this 
popular  San  Francisco  issue.  [#231 10]  $325  • 
MS-64  (NGC).  Well  struck  for  the  issue,  with 
pleasing  pale  golden  tones  on  frosty,  brilliant 
surfaces.  A  very  desirable  San  Francisco  issue. 


[#23145] . 2,175.00 

1934-D  MS-60.  [#25026] . 95.00 


Great  Books  for  Sale ! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 
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1934-S  MS-61  (PCGS).  Full  mint  brilliance  and  frost 
is  enhanced  by  beautiful  satinlike  lustre.  Very 
conservatively  graded,  and  sure  to  delight  the 
new  owner.  [#26905] . 2,150.00 


Gem  1934-S  Dollar  Rarity 


1934-S  MS-65.  Toned  in  beautiful  pastel 
hues  over  fully  lustrous,  satinlike  fields.  Well 
struck  and  sure  to  please.  Although  over  one 
million  1934-S  dollars  were  minted,  the  issue 
is  exceedingly  difficult  to  obtain  in  strict  Gem 
Uncirculated  preservation,  as  it  is  apparent 
that  most  pieces  were  melted,  probably  in  the 
1940s  in  connection  with  the  obtaining  of 
silver  for  the  Manhattan  Project.  A  prize  for 
the  connoisseur.  [#18267] . 13,900.00 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and  Mere- 
na  Galleries — and  always  has  been— since 
we  began  business  in  1953.  If  you  are  a  ser¬ 
ious  numismatist,  let  Bowers  and  Merena 
Galleries  help  you  find  those  special  pieces 
you've  been  seeking. 


Magnificent  1934-S  Peace  Dollar 


1934-S  MS-65  (PCGS).  A  magnificent  ex¬ 
ample  of  this  key  issue  in  the  Peace  dollar  series. 
The  fields  are  satinlike  and  exhibit  full  mint 
bloom  and  frost.  A  trace  of  peripheral  toning 
adds  to  the  aesthetic  appeal  of  the  coin.  An 
outstanding  combination  of  rarity,  beauty,  and 
technical  grade.  A  piece  for  the  astute  collector. 
[#24856] . 13,900.00 


1935:  •  MS-63  (PCGS).  [#24453]  $125  •  MS-64 
(PCGS).  Final  year  of  issue  for  the  Peace  dollar 
series.  Sharp  and  frosty  surfaces.  [#23089]  $495 
•  MS-65  (PCGS).  A  sharp  and  frosty  example  of 
this  final  Philadelphia  issue  from  the  Peace 

dollar  series.  [#23309] . 2,295.00 

1935-S  MS-64  (PCGS).  Scarce  this  nice. 
[#22597] . 875.00 


A  POINT  TO  PONDER 

The  following  sentiment  is  from  an  address  given 
by  Harvey  Stack  to  the  ANA  Board  of  Governors: 

“An  investment  in  coins  is  not  necessarily  a 
collection— but  a  collection  of  coins  has  proven  to 
be  a  good  investment." 


Gem  1935-S  Peace  $1 


1 935-S  MS-65  (NGC).  Three  Rays  Variety.  Subdued 
natural  mint  lustre  is  toned  in  mottled  gold  and 
amber  hues.  Sharply  defined  motifs  are  comple¬ 
mented  by  mint  frost.  [#24772] . 3,695.00 


Trade  Dollars 


Sharp  Proof-63  1873  Trade  $1 


1873  Proof-63.  Lightly  toned  in  iridescent 
hues  over  mirrorlike  fields.  The  devices  are 
sharp  and  the  eagle's  plumage  is  fully  delin¬ 
eated.  The  first  year  of  issue  of  William  Barber's 
trade  dollar  design.  One  of  865  Proofs  struck. 
[#24857] . 3,950.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 
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U.S.  Silver  Coins 


1 874  Proof-60  or  belter.  Mostly  brilliant  with  just  a 
whisper  of  attractive  sky  blue  and  champagne 
toning.  Exceedingly  sharply  struck  and  free  of 
the  detracting  heavy  hairlines  normally  encoun¬ 
tered  on  trade  dollars  of  this  grade.  Only  700 


Proofs  were  struck.  [#24858] . 1,950.00 

1876  AU-50.  [#11495] . 375.00 


Choice  Proof  1 876  Trade  $1 


1876  Proof-63.  Highly  reflective  fields  sur¬ 
round  frosted  devices.  Light  pastel  toning  adds 
to  the  appeal  of  the  piece.  A  trace  of  weakness 
in  strike  is  noted  at  the  top  of  Miss  Liberty's 
head.  A  nice  specimen  for  a  high-grade  type 


collection.  [#24860] . 3,950.00 

1877  EF-40.  [#17997] . 1/5.00 


1 877  Proof-60  or  better.  A  beautiful  example  of  the 
issue  with  a  strong  strike,  beautiful  blue  and  gold 
toning  and  remarkably  well  preserved  surfaces.  A 
very  attractive  coin.  Just  5 1 0  Proofs  were  struck  this 
year,  the  lowest  production  within  the  1873-1883 
span.  [#24861] . 1,950.00 


ORDER  EARLY! 


Glittering  Proof  1 878  Trade  Dollar 


1878  Proof-60  or  better.  Deep  mirrored  fields  are 
toned  gold  and  pearl  gray.  The  central  designs 
are  sharply  defined  and  exhibit  original  mint 
frost.  Just  900  pieces  were  minted  for  this  Proof- 

only  year.  [#24862] . 2,395.00 

1878-S:  •  AU-50.  [#6657]  $325  •  MS-61  (PCGS).  Ex¬ 
tremely  well  struck  devices  are  surrounded  by  frosty 
fields  toned  gold.  Exceptional  aesthetic  appeal. 
Priced  to  sell  quickly.  [#25950] . 895.00 


Magnificent  Proof-63  1879  Trade  $1 


1879  Proof-63  (PCGS).  A  magnificent  example 
of  this  Proof-only  issue.  The  fields  are  deeply  mir¬ 
rored  and  are  complemented  by  beautiful  golden 
toning.  The  central  motifs  are  exceedingly  sharp 
and  are  attractively  enhanced  by  generous  amounts 
of  mint  frost.  A  prize  for  the  quality-conscious 
collector.  [#24863] . 4,295.00 

This  piece  was  probably  struck  early  in  the  life  of  the  reverse 
die,  for  the  eagle's  plumage  is  boldly  defined.  On  later  strikings, 
the  eagle's  leg  and  breast  feathers  lose  definition,  and  appear  to 
be  fragmented. 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Gorgeous  1882  Trade  Dollar 


1882  Proof-63.  Sharp,  frosty  devices  and 
beautiful  pastel  toning  make  this  piece  exceed¬ 
ingly  attractive  and  worthy  of  special  consider¬ 
ation.  The  surfaces  are  deeply  mirrored  and  are 
extremely  well  preserved.  A  tiny  rim  nick  is 
noted  above  the  second  T  in  STATES.  A  Proof- 
only  issue  with  a  total  of  just  1,097  pieces 
struck.  [#24866] . 4,295.00 


Proof-Only  1883  Trade  Dollar 


1883  Proof-63.  Toned  lilac  and  gold  over 
pearl  gray  fields.  The  central  motifs  are  boldly 
struck  and  are  frosty.  A  prize  for  the  trade  dollar 

specialist.  [#24867] . 4,295.00 

Rarer  than  the  1881  and  1882  Proof-only  years,  as  it  is 
believed  that  some  of  the  pieces  from  the  original  mintage  of 
979  coins  were  melted  as  unsold. 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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O  uestion  &  Answer  Forum 

cj  -  1 

By  Q.  David  Bowers 

A\ 

We  invite  readers  to  submit 
questions  concerning  gen¬ 
eral  or  specific  aspects  of  United 
States  numismatics.  Q.  David 
Bowers  will  do  his  best  to  answer 
them  in  this  column. 

Qr“““  I  have  been  mounting  my  coins  in 
Kingswood  holders,  and  I  think  this  re- 
J  ally  enhances  their  beauty.  During  the 
past  two  or  three  years  I  have  bought  many  coins 
in  slabs  (your  slab  coins  are  a  cut  above  what  I 
can  buy  anywhere  else,  obviously  you  hand- 
select  them),  and  at  first  this  presented  a  di¬ 
lemma:  should  I  break  the  coins  out  of  the  slabs? 
What  I  decided  to  do  was  precisely  that.  After  I 
satisfy  myself  that  the  coin  is  of  attractive  ap¬ 
pearance  (no  problem  in  coins  that  I  buy  from 
you)  I  crack  it  out  and  mount  it  in  the  Kingswood 
holder.  I  then  have  the  assurance  that  a  third 
party  has  graded  the  coin,  and  that  the  coin  is 
now  being  displayed  to  its  most  beautiful  advan¬ 
tage.  I  thought  you  might  like  to  tell  other 
readers  about  this.— P.B.  Centel 

You  are  not  along  in  your  philosophy. 
Quite  a  few  clients  have  been  breaking 
coins  out  of  slabs,  particularly  clients  who 
are  experienced  numismatists  and  who  collect 
earlier  series  such  as  half  cents  and  large  cents. 
What  the  coin  field  needs  is  some  type  of  a  way 
to  display  a  slabbed  coin  as  part  of  a  collection,  in 
a  holder  that  will  make  the  coins  beautiful.  Right 
now  coins  in  boxes  of  slabs  are  not  much  different 
from  coins  in  boxes  of  paper  envelopes  or  flips  a 
few  years  ago— they  are  convenient  (in  a  way)  to 
store,  but  they  don't  do  much  for  one's  artistic  or 
aesthetic  sense. 

If  you  like  slabs,  use  slabs  as  a  carrier  or  vehicle 

in  which  to  obtain  the  coin,  then  once  you  get  it 

you  can  crack  it  out  as  you  wish.  Many  do. 

★  *  * 


~  I  have  a  question  about  the  rare  1838-0 

Qhalf  dollar.  My  copy  of  A  Guide  Book  of 
United  States  Coins  (1988  Edition)  states 
on  page  1 46  that  only  20  such  coins  were  struck 
and  that  they  were  all  Proof.  Yet  on  page  60  of 
the  same  book  is  the  statement  "pre-1 968  Proofs 
were  made  only  at  the  Philadelphia  Mint."  Which 
page  is  correct? 


Obviously  if  New  Orleans  struck  some  Proof 
coins  in  1838,  not  all  pre-1 968  Proofs  were 
struck  at  the  Philadelphia  Mint.— C.W. 

0The  1990  (page  146)  and  1991  (page 
1  54)  editions  of  the  same  book  do  not 
mention  that  the  1 838-0  half  dollars  were 
all  struck  in  Proof  condition,  although  it  is  correct 
to  say  that  many  if  not  most  were  made  with  Proof 
finish.  The  same  is  true  of  certain  1894-S  dimes. 
From  1 878  onward  the  Philadelphia  Mint  was  the 
primary  source  for  Proofs,  but  from  time  to  time 
Proofs  were  struck  at  branch  mints  as  well.  Walter 
Breen's  Encyclopedia  of  U.S.  and  Colonial  Proof 
Coins  goes  into  this  in  quite  some  detail.  Perhaps 
the  Guide  Book  sentence  should  be  revised  to 
read:  "Except  in  a  few  rare  instances  in  which 
presentation  Proofs  were  struck  at  branch  mints, 
pre-1 968  Proofs  were  made  only  at  Philadelphia." 
*  *  ★ 


Ql  would  like  to  take  this  time  to  briefly 
discuss  my  coin  collecting  history,  out¬ 
line  my  current  collecting  goals,  and  ask 
a  question  or  two. 

My  interest  in  numismatics  began,  when  as  a 
child  my  family  and  I  visited  Canada.  I  was  very 
impressed  by  holding  another  country's  coinage 
in  my  hand.  I  remember  that  I  found  the  1967 
centennial  one-cent  piece  and  treasured  it,  be¬ 
cause  all  the  other  one-cent  coins  had  the  maple 
leaf  reverse  design,  but  this  piece  showed  a  bird 
in  flight.  A  few  sum¬ 
mers  later  my  family 
took  another  Cana¬ 
dian  vacation  and 
during  this  time  the 
1973  "Mountie" 
quarter  dollar  was 
my  prize  find,  along 
with  a  Canadian  one- 
dollar  bill. 

I  did  not  become 
an  active  collector 
until  a  year  or  two  later,  when  I  was  a  seventh 
grade  student.  We  were  studying  Greek  my¬ 
thology,  and  my  interest  in  this  subject  knew  no 
bounds.  During  a  study  hall  I  went  to  the  school 
library  to  read  some  current  magazines,  but  my 
usual  favorites  (Car  Craft  and  Sports  Illustrated ) 
were  unavailable.  Then  a  copy  of  Coins  Maga¬ 
zine  caught  my  eye,  because  on  the  cover  was  a 
United  States  dime  that  pictured  the  Greek  god 
Hermes  (Roman  name:  Mercury).  I  had  to  own 


this  coin! 

When  the  weekend  arrived  I  went  to  a  toy  and 
hobby  shop  that  sold  coins,  and  purchased  a 
Mercury  dime  along  with  a  Buffalo  nickel  and  a 
1943  steel  cent.  The  coins  were  all  circulated, 
and  all  three  cost  me  under  $2.  I  was  hooked, 
and  a  coin  collector  was  born! 

My  interests  have  varied  over  the  years,  and 
sometimes  I  would  lose  interest  in  coins  alto¬ 
gether,  but  something  always  happened  to  re¬ 
new  that  interest.  Between  1 984  and  1 988  I  was 
on  a  full  subscription  basis  with  Bowers  and 
Merena  Galleries,  as  your  records  probably  show, 
but  I  was  not  an  active  customer  then,  because 
during  that  time  I  was  collecting  and  studying 
Mexican  coins,  and  was  buying  from  fixed  price 
lists  and  bidding  in  auction  sales  by  dealers  who 
specialize  in  Mexican  pieces. 

Around  that  time  I  got  a  new  job,  moved  to  a 
new  state,  and  lost  interest  in  coins  again.  I  sold 
my  Mexican  collection  for  a  nice  profit,  true  to 
your  quote  that  "A  fine  collection  is  your  best 
investment."  I  sold  a  collection  of  United  States 
Proof  sets,  mint  sets,  and  a  20th-century  type  set 
to  a  local  coin  dealer,  and  at  the  time  I  did  not 
think  I  would  go  back  to  coin  collecting.  But, 
then,  when  looking  for  interesting  reading  mate¬ 
rial  I  found  myself  drawn  to  my  numismatic 
library,  and  I  found  that  all  of  the  back  issues  of 
the  Rare  Coin  Review  were  the  most  well  writ¬ 
ten,  educational,  and  interesting  of  all  of  the 
catalogues  I  owned.  I  hadn't  believed  that  I  had 
overlooked  this  fine  publication  when  I  was  in 
my  Mexican  heydey,  and  simply  subscribing  to 
your  magazines  but  not  reading  them.  Well,  that 
was  the  spark  needed  to  get  me  interested  in 
coins  again,  and  I  am  subscribing  once  again. 

Now  for  my  current  collecting  goals,  I  would 
like  to  put  together  a  complete  48-piece  type  set 
of  United  States  commemorative  half  dollars 
1892-1954  in  choice  AU-55  condition.  I  want  to 
deal  with  Bowers  and  Merena  Galleries  exclu¬ 
sively,  for  I  trust 
your  conservative 
grading,  fair  pric¬ 
ing,  and  your  fine 
reputation. 

Now  I  would  like 
to  ask  a  question. 
In  your  book  Com¬ 
mon  Sense  Coin 
Investment,  pub¬ 
lished  by  Whitman 
Coin  Products,  you 
recommend  buying  commemorative  half  dollars 
only  in  MS-65  condition.  Now,  I  would  love  to 
collect  these  coins  in  MS-65,  but  because  of  the 
high  prices  these  coins  bring  in  those  grades  I 
cannot  afford  to  do  that.  My  question  is  this:  do 
you  think  that  AU-55  commemorative  half  dol¬ 
lars  at  today's  prices  could  turn  out  to  be  a  good 
investment?  I  know  they  will  be  a  very  enjoyable 
series  to  collect. 

My  second  question  involves  your  Kingswood 


Do  you  think  that  AU-55 
commemorative  half  dollars  at 
today's  prices  could  turn  out  to 
be  a  good  investment? 
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holders.  I  was  wondering  if  you  will  update  or 
create  new  holders  to  include  the  new  com¬ 
memorative  coins  the  United  States  Mint  has 
released  since  1986.  But  whether  or  not  you 
update  or  issue  new  Kingswood  holders,  I  would 
like  to  make  some  suggestions  that  I  feel  are  very 
logical  and  impressive.  KW-1  through  KW-6  are 
perfect  in  every  way,  but  KW-7  I  feel  should  not 
include  the  40%  silver  Bicentennial  coins  for 
two  reasons.  The  first  is  that  the  Bicentennial 
design  types  were  already  represented  by  clad 
issues  as  they  should  be,  because  it  was  only  the 
clad  issues  that  were  released  into  circulation. 
Second,  the  40%  silver  Bicentennial  pieces  were 
issued  for  collectors  only  and  sold  at  a  premium 
for  face  value,  therefore  I  feel  these  pieces 
should  be  considered  as  commemoratives  and 
not  regular  issues  like  their  clad  counterparts. 
The  40%  silver  Ike  dollars  of  1971-1974  are  not 
regular  issue  or  commemorative,  so  they  really 
don't  have  a  place  in  any  Kingswood  holder,  but 
I  understand  that  with  the  artistic  bland  coins 
void  of  any  precious  metal  that  form  collections 
in  recent  times  you  want  to  spice  it  up  any  way 
you  can.  I  feel  that  while  the  silver  Ikes  of  1971- 
1974  can  keep  a  spot  in  KW-7,  the  40%  silver 
Bicentennial  issues  should  go.  Not  to  leave  too 
many  extra  openings  why  not  include  a  1976 
Bicentennial  clad  type  one  dollar? 

You  might  also  consider  removing  the  1 893  Isabella 
quarter  and  the  1900  Lafayette  dollar  from  KW-10, 
so  it  consists  only  of  half  dollars. . . . 

I  am  looking  forward  to  receiving  your  future 
Rare  Coin  Reviews  as  they  are  issued,  and  I  am 
also  very  excited  about  getting  involved  in  my 
commemorative  half  dollar  collection.  Nowthat 
I  have  your  attention  I  must  pay  you  a  long 
overdue  compliment.  I  have  never  had  an  active 
interest  in  copper  coins,  but  a  few  years  back  I 
purchased  from  your  company  a  copy  of  the 
book,  US.  Copper  Coins:  An  Action  Guide  for 
the  Collector  and  Investor,  and  this  book  is  so 
interesting  and  well  written  that  I  have  read  it 
from  cover  to  cover  four  times.  To  say  that  this 
book  was  a  job  well  done  would  be  the  under¬ 
statement  of  the  year.  I  look  forward  to  purchas¬ 
ing  the  other  action  guides  as  they  are  released.— 
C.A.  D'Augostino 

First,  thank  you  for  your  nice  letter  and 
your  compliments.  I  am  glad  you  like  our 
Rare  Coin  Review.  This  publication  is  a 
team  effort  by  our  entire  staff,  and  I  know  that 
others  will  appreciate  your  words  when  I  share 
your  letter  with  them. 

With  regard  to  the  questions  you  raised  con¬ 
cerning  Common  Sense  Coin  Investment,  this  book 
was  written  for  Whitman  many  years  ago,  when  I 
felt  that  MS-65  commemorative  half  dollars  were 
excellent  buys,  as  they  cost  very  little  more  than 
MS-60  pieces.  Indeed,  my  philosophy  in  earlier 
editions  of  a  related  book.  High  Profits  from  Rare 
Coin  Investment  first  published  1974,  followed 
this  strategy.  By  the  way,  a  new  edition  of  Com¬ 
mon  Sense  Coin  Investment  is  in  the  works  and  will 
be  released  by  Whitman  within  the  next  year, 
according  to  information  I  have  received. 

In  the  commemorative  series  I  feel  that  the  best 
values  are  now  obtainable  in  grades  from  MS-60 
to  MS-63  inclusive,  as  well  as  some  MS-64  pieces. 
It  is  to  be  remembered  that  these  are  the  same 
coins  in  many  instances  that  were  called  “MS-65" 
by  the  ANA  Certification  Service  just  a  few  years 
ago.  You  may  remember  that  in  January  1 986  the 
ANA  Board  of  Governors  announced  that  coins 
which  had  been  officially  certified  earlier  as  MS- 
65  were  now  in  many  instances  just  MS-60  to  63. 


I  enjoy  MS-65  commemorative  half  dollars,  and 
they  are  beautiful  to  own.  However,  the  market 
for  these  has  been  largely  investor  driven,  pushing 
them  to  levels  which  in  many  instances  are  mul¬ 
tiples  of  the  MS-63  price.  As  an  MS-63  coin  has  the 
same  design,  nearly  all  of  the  same  lustre,  and  can 
be  nearly  as  attractive,  except  for  having  more 
handling  marks,  you  certainly  can  get  more  for 
your  money  in  this  grade.  In  AU-55  grade,  as  you 
mention,  your  dollar  will  go  even  further. 

With  regard  to  the  Kingswood  holders,  I  will 
keep  your  comments  on  hand  so  that  in  the  future 
if  a  revision  is  decided,  your  observations  can  be 
taken  into  consideration.  Redesigning  a  holder  is 
no  simple  matter,  as  it  involves  setting  up  special 
dies,  ordering  minimum  quantities,  and  so  on. 

Good  luck  with  your  commemorative  collection! 


S1”"-”"!  I  just  went  through  your  Sussex  Collec¬ 
tion  auction  sale  catalogue  and  I  am  very 
impressed,  as  usual.  But  I  did  get  a  shock 
for  I  have  actually  seen  an  error  in  the  informa¬ 
tion  given  out  in  one  of  your  publications,  some¬ 
thing  I  thought  I  would  never  see.  This  will 
hardly  keep  me  from  using  the  catalogue  as  a 
reference,  however.  On  page  45  of  the  Sussex 
catalogue  you  state,  "Saint-Gaudens,  in  failing 
health,  completed  designs  for  only  the  $10  and 
$20  issues."  Not  true!  I  have  enclosed  a  photo¬ 
copy  of  a  reference  I  found  in  the  University  of 
Virginia  Fine  Arts  library.  Apparently  Saint- 
Gaudens  attacked  the  coinage  challenge  from 
both  ends  of  the  denominational  spectrum.  Okay, 
this  tidbit  of  information  won't  alter  the  world, 
but  I  thought  you  might  like  to  have  it.  Maybe 
you  could  print  it  in  a  later  catalogue.  After  all, 
a  lot  of  numismatists  look  to  your  organization 
and  your  catalogues  for  answers  and  facts  about 
numismatic  questions.— Mark  A.  Benvenuto 

0  Thank  you  for  your  comment.  The  book 
for  which  you  sent  me  the  title  page,  The 
Work  of  Augustus  Saint-Gaudens,  by  John 
H.  Dryfhout,  is  one  which  we  offer  for  sale  in  the 
book  section  of  the  present  Rare  Coin  Review.  In 
the  past  several  years  it  has  been  very  popular 
with  our  clients. 

The  implication  in  the  Sussex  catalogue  was  that 
designs  were  nearly  or  completely  finished  and 
accepted  for  only  two  denominations,  which  is 
correct:  the  $  1 0  and  $20.  As  I  mentioned  in  detail 
the  specific  chapter  devoted  to  ihe  subject  in  my 
book,  United  States  Gold  Coins:  An  Illustrated 
History,  President  Theodore  Roosevelt,  desiring 
to  improve  the  artistic  quality  of  United  States 
coinage,  gave  Saint-Gaudens  a  stipend  of  $5,000 
and  asked  him  to  redesign  the  entire  coinage  from 
the  cent  to  the  double  eagle.  The  artist  suffered 
from  cancer  and  died  in  the  summer  of  1907, 


seeing  only  the  Indian  $10  in  final  design  form. 
The  MCMVII  $20  was  practically  completed,  but 
additional  details  were  left  after  his  death  to  his 
assistant,  Mr.  Hering,  who  worked  with  the  Mint. 
Preserved  in  the  Dartmouth  College  library  in 
Hanover,  New  Hampshire,  and  also  reprinted  in 
my  book,  are  numerous  sketches  made  for  other 
coins,  from  the  one-cent  piece  onward,  but  these 
were  proposals  only  and  were  not  completed  in 
the  sense  that  they  were  ready  even  in  preliminary 
way  for  coinage. 

By  the  way,  the  Saint-Gaudens  National  Historic 
Site  in  Cornish  is  open  to  the  public  and  displays 
a  number  of  his  plaster  models  and  other  coinage 
artifacts  and  is  well  worth  a  visit  by  any  interested 
numismatist.  In  fact,  a  special  tour  sponsored  by 
the  American  Numismatic  Association  a  few  years 
ago  made  this  one  of  the  prime  stops  on  a  swing 
through  New  England. 


Ql  found  that  many  prices  in  the  series  I 
am  interested  in  have  gone  out  of  sight  in 
the  past  five  years.  I  used  to  have  a  great 
deal  of  fun  in  the  hobby,  but  now  it  seems  to  be 
a  business.  I  have  even  considered  dropping  my 
membership  in  the  ANA  after  seven  years.  Un¬ 
less  there  are  some  changes,  pretty  soon  the 
hobby  will  only  be  for  rich  people.  I  thank  you 
for  your  interesting  catalogues,  and  I  give  you 
credit  for  the  great  job  you  did  as  ANA  president 
a  few  years  ago.— Larry  Sale 

While  certain  MS-65  and  Proof-65  coins 
in  some  series  are  high  priced  due  to 
investor  demand,  if  you  look  carefully  at 
our  price  lists,  including  the  present  Rare  Coin 
Review,  we  do  have  numerous  coins  for  less  than 
$100,  and  many  for  less  than  $500.  Of  course,  this 
is  not  exactly  cheap,  but  in  terms  of  rare  coin 
values  it  may  be.  Not  to  be  overlooked  is  the 
situation  that  certain  common  date  silver  dollars 
are  priced  at  fractions  of  what  they  sold  for  several 
years  ago.  Anyone  who  is  contemplating  buying 
issues  such  as  the  1 88 1  -S,  then,  should  really  have 
a  field  day  now. 

Let  me  also  suggest  numismatic  books,  of  which 
there  are  many  interesting  titles  available  for  $10 
to  $25.  This  may  afford  another  avenue  for  col¬ 
lecting.  For  my  money,  a  $25  numismatic  book— 
and  this  would  be  one  of  the  more  expensive 
books,  can  provide  much  more  enjoyment  than  a 
$25  coin.  Of  course,  it  is  nice  to  have  some  of 
both. 

I  appreciate  your  comments  concerning  my 

presidency  of  the  ANA  a  few  years  ago. 

*  *  * 

FOLLOW-UP:  R.  Tettenhorst  has  studied  in 
detail  the  1854  copper-nickel  pattern  half  cent 
sold  in  our  Norweb  Collection  sale  as  Lot  134 
and  has  submitted  an  article  on  it  to  Penny-Wise, 
the  journal  of  the  Early  American  Coppers  Club. 
In  recent  communication,  Mr.  Tettenhorst  stated: 
"Your  associate,  Andy  Pollock,  may  be  inter¬ 
ested  in  the  actual  metallic  content  of  this  coin. 
It  turns  out  to  be  a  pattern,  but  with  no  nickel.  It 
is  approximately  80%  copper,  16%  tin,  and  4% 
silver." 

He  also  raises  this  question:  "Are  there  any 
other  19th-century  pattern  coins  which  have  a 
metallic  content  different  from  what  is  specified 
in  the  current  references?  How  many  others 
have  actually  been  tested?" 

The  Judd  book  on  patterns  lists  many 
specific  weights  and  metallic  contents, 
which  upon  actual  testing  often  prove  to 
be  different  from  that  stated  in  print.  Andrew 
Pollock,  of  our  staff,  in  connection  with  his  prepa- 
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ration  of  a  new  work  on  pattern  series,  has  been 
making  many  new  discoveries,  however  the  op¬ 
portunity  to  make  non-destructive  metallic  analysis 
of  coins  is  a  rare  one,  and  at  this  point  much 
additional  work  remains  to  be  done.  Any  readers 
wishing  to  contribute  to  the  project  can  directly 
contact  Andrew  W.  Pollock  III  at  our  company 
address. 

*  *  * 

I  have  had  a  number  of  friendly  debates 

with  my  collector-oriented  customers  by 
J  asking  them  this  question:  at  what  level 
would  you,  the  collector-customer,  be  willing  to 
step  into  the  generic  slab  market  and  buy  things 
like  MS-63  and  MS-65  1881-S  dollars  and  other 
common  coins?  I  think  we  may  be  looking  at  pre- 
1979  prices  for  most  of  this  stuff  pretty  shortly. 
Any  comments?— Paul  Padget 

I  have  always  felt  that  the  ultimate  con¬ 
sumer  for  a  coin  is  a  collector  who  desires 
a  specific  example  of  a  coin  for  his  or  her 
collection.  In  instances  in  which  coins  are  very 
common,  and  there  are  more  of  them  than  there 
are  numismatic  buyers  seeking  them,  the  prices 
must  be  at  a  low  level  so  that  the  possession  of 
inexpensive  coins  will  appeal  to  the  hoarding 
instinct  of  collectors,  who  may  wish  to  squirrel 
away  a  few  extras  for  the  future.  On  top  of  the 
collector  demand,  and  the  small  additional  de¬ 
mand  on  the  part  of  collectors  who  may  wish  to 
save  a  few  rolls  or  extra  pieces,  comes  the  de¬ 
mand  on  the  part  of  investors.  When  the  market 
for  investors  is  hot,  and  many  people  outside  of 
the  coin  market,  possessing  little  or  no  knowledge 
of  numismatics,  are  buying  coins,  then  common 
coins  sell  well  at  high  prices— for  these  buyers 
don't  know  the  difference.  In  a  way  this  is  fine  and 
dandy  for  collectors,  as  it  keeps  investors  away 
from  other  numismatic  areas. 

In  my  opinion  there  are  great  values  to  be  had 
among  half  cents,  large  cents,  early  silver  coins, 
Liberty  Seated  material,  Barber  coins,  etc.,  simply 
because  these  areas  are  relatively  untouched  by 
the  investment  community  (except  for  MS-65  and 
Proof-65  type  coins).  Can  you  imagine  what  it 
would  be  like  if  tens  of  thousands  of  outside 
investors  all  of  a  sudden  decided  to  acquire  1  793- 
dated  large  cents  in  grades  from  Good  to  Fine? 
Instead  of  being  priced  from  hundreds  of  dollars 
through  several  thousand  dollars  per  coin,  and 
being  key  pieces  in  sets  of  collectors,  these  large 
cents,  of  which  probably  no  more  than  a  couple 
hundred  come  on  the  market  each  year,  would  be 
priced  at  tens  of  thousands  of  dollars  each— and 
collectors  couldn't  afford  them! 

To  answer  your  question  more  directly,  Paul,  I 
feel  that  the  market  for  common  “investor  coins" 
will  fluctuate  depending  upon  the  number  of 
telemarketing  organizations  and  investment 
companies  selling  the  material.  If  aggressive  sales 
campaigns  are  mounted  by  a  number  of  these 
firms,  then  there  will  certainly  be  a  demand  for 
1881-S  dollars  and  other  pieces  available  in  large 
numbers,  for  these  companies  need  quantity  items 
to  sell.  Right  now  there  is  less  interest  in  this  than 
there  was  a  year  ago,  and  prices  are  naturally 
lower. 

While  certain  of  these  outside  marketers  have 
engaged  in  abuses  which  benefit  no  one,  others 
have  performed  valuable  missionary  work  in  intro¬ 
ducing  the  appeal  of  rare  coins  to  a  wide  number 
of  individuals  who  would  not  be  reached  by 
regular  dealers  in  rare  coins.  Time  and  time  again 
I  have  seen  someone  buy  an  1881-S  dollar  (for 
example)  from  some  telemarketer,  have  his  interest 
piqued,  and  go  on  to  buy  books  about  coins  and 


eventually  become  deeply  involved  in  the  hobby. 

If  1 88 1  -S  dollars  once  again  become  available  at 
very  attractive  levels,  there  is  no  question  that 
there  are  many  people  who  would  be  willing  to 
part  with  $20  to  $50  for  a  really  attractive  example 
of  a  100-year-old  coin  in  condition  as  nice  as  the 
day  it  was  minted. 

*  *  * 

Q1”"™"  In  your  opinion  would  it  be  feasible  for 
the  United  States  Mint  to  issue  high 
relief  gold  coins  similar  to  the  MCMVII 
$20  issues?  Technology  seemed  to  be  an  impor¬ 
tant  factor  back  then,  but  what  about  today?  In 
the  future  is  it  possible  to  have  one  of  your  firm's 
medals  (those  designed  by  Frank  Gasparro)  pro¬ 
duced  in  the  high  relief  format?  I  guess  I  ask 
these  questions  out  of  selfishness,  but  for  some 
time  I  have  been  looking  for  a  high  relief  $20  but 
always  come  across  those  with  rim  dings  or  rim 
bumps.  I  realize  that  circulated  coins  might  have 
these  problems,  but  even  Mint  State  coins  could 
have  this  trait.  Do  they?  Thank  you  for  your 
reply.  By  the  way,  John  J.  Ford,  Jr.'s  article  on 
Charles  Wormser,  in  your  latest  Rare  Coin  Re¬ 
view,  was  very  good.— Steve  Yakoubian 

If  anything,  the  presses  at  the  various 
United  States  mints  (at  least  those  at 
Denver  and  Philadelphia)  are  faster  in 
speed  than  they  were  back  in  1 907.  It  was  found 
in  1 907  that  to  properly  bring  up  the  relief  on  an 
MCMVII  $20  piece  required  three  separate  blows 
of  a  slow-speed  medal  press.  Today  I  am  sure  that 
the  same  situation  would  be  in  effect,  and  that  a 
coin  in  high  relief  could  not  be  produced  quickly 
on  a  high  speed  press,  without  being  indistinct  in 
its  details.  The  current  American  gold  bullion 
coins,  featuring  the  same  motif,  are  struck  slowly, 
one  at  a  time. 

With  regard  to  our  medals  designed  by  Frank 
Gasparro,  the  relief  in  our  opinion  is  quite  attrac¬ 
tive  as  it  is,  but  it  is  not  “high"  in  the  MCMVII  $20 
sense.  We  have  no  plans  to  increase  the  relief  on 
future  medals,  but  it  is  an  intriguing  idea. 


QThe  description  of  an  1872-CC  silver 
dollar  in  your  recent  catalogue  indicated 
that  “the  coin  can  be  dipped  and  retoned 
if  you  wish/'  This  surprised  me  greatly.  Why  did 
you  offer  this  idea?  I  have  been  a  collector  for 
almost  30  years,  yet  I  don't  recall  ever  seeing  a 
suggestion  like  this  in  an  advertisement.  I  have 
read  several  comments  about  the  pros  and  cons 
of  cleaning  coins,  yet  I  still  have  mixed  feelings 
about  the  effects  of  cleaning  on  coins,  especially 
rare  or  expensive  coins. 

Many  collectors  and  dealers  have  legitimate 
problems  in  their  attempts  to  determine  whether 
a  coin  has  been  cleaned,  or  to  what  extent  a  coin 
might  be  cleaned  without  either  damaging  it  or 
causing  it  to  lose  value.  Please  consider  address¬ 
ing  the  effects  of  cleaning  coins  in  a  future  issue 
of  your  Rare  Coin  Review  or  one  of  your  columns 


in  Coin  World.  I  am  sure  that  opinions  will  vary, 
depending  on  the  dealer  or  collector,  the  type  of 
cleaning  employed,  the  rarity,  and  the  cost  of  the 
pre-cleaned  coin. 

For  example,  I  recently  had  the  opportunity  to 
purchase  an  1 848  Liberty  Seated  silver  dollar  for 
$400,  which  was  in  a  solid  EF-40  grade.  Giving 
the  mintage,  age,  desirable  date,  I  was  tempted; 
however,  the  coin  was  stained  and  appeared  to 
have  been  chemically  treated,  leaving  an  irregu¬ 
lar  glossy  surface  which  concerned  me.  Despite 
the  attractive  price  and  rarity,  I  passed  on  the 
opportunity,  preferring  to  pay  more  for  a  prob¬ 
lem-free  coin.  Assuming  that  a  person  is  collecting 
with  a  particular  concern  about  long-term  value, 
how  concerned  should  he  or  she  be  about 
cleaning? 

Finally,  I  recall  that  several  years  ago  there  was 
some  mention  about  a  study  which  you  were 
conducting  (or  was  it  a  book  which  you  were 
writing?)  about  the  Liberty  Seated  silver  dollar 
series.  I  never  saw  the  result.  I  would  be  inter¬ 
ested  in  reading  the  review  (or  purchasing  the 
book,  if  it  is  in  print).— Jim  Lloyd 

As  I  have  mentioned  in  print  numerous 
times,  I  feel  that  dipping  coins  has  harmed 
many  more  pieces  than  it  has  improved. 
Photograde,  the  grading  book  by  James  F.  Ruddy, 
expounds  on  this  in  greath  length.  At  the  same 
time,  there  are  various  coins  in  numismatic  circu¬ 
lation  which  have  been  artificially  toned,  which 
have  been  unfavorably  cleaned  in  the  past,  and  so 
on,  which  can  indeed  benefit  from  judicious 
dipping  and  retoning— seeing  that  they  have  been 
acquired  in  condition  already  cleaned.  Dr.  Wil¬ 
liam  H.  Sheldon  in  his  Penny  Whimsy  goes  into 
great  detail  on  the  subject  as  well,  and  discusses 
how  to  restore  large  cents  which  have  been 
mistreated  by  collectors. 

My  basic  position  is  this:  If  a  coin  hasn't  been 
dipped  or  cleaned,  in  nearly  all  instances  there  is 
no  reason  to  do  it  now.  However,  if  a  coin  has 
been  dipped,  cleaned,  or  artificially  retoned— and 
there  are  various  degrees  of  this— and  if  at  present 
it  is  unattractive  as  a  result  of  such  prior  treatment, 
it  may  indeed  be  desirable  in  some  instances  to 
retone  the  coin  to  an  attractive  appearance. 

With  regard  to  Liberty  Seated  silver  dollars,  with 
Robert  W.  Julian  I  am  now  working  on  a  book 
covering  the  entire  silver  dollar  series  from  1  794 
onward,  which  I  hope  will  see  reality  within  the 
next  year  or  two.  I  appreciate  your  continuing 
interest. 

*  ★  * 

Q I  would  like  to  take  issue  with  your 
answer  to  D.P.  in  Rare  Coin  Review  No. 
79  concerning  the  legality  of  ownership 
of  the  counterfeit  or  altered  1804  dollar  [refer¬ 
ence  page  41].  Although  my  main  interest  is  in 
colonial  and  early  American  coins,  I  also  have 
many  side  interests  and  smaller  collections.  I 
consider  myself  somewhat  of  a  “collector  of  all 
trades."  One  area  of  particular  interest  to  me  is 
counterfeits.  By  counterfeit  I  prefer  to  include 
copies,  restrikes,  electrotypes,  alterations,  and 
so  on.  It  has  always  been  my  understanding  that 
a  counterfeit,  sold  as  counterfeit,  in  a  holder 
marked  “counterfeit,"  is  not  only  legal  to  pos¬ 
sess,  but  also  legal  to  resell  as  long  as  it  is 
represented  and  so  marked  on  the  holder  as  a 
counterfeit.  I  refer  you  to  the  1 978  edition  of  the 
Coin  World  Almanac,  pages  71-76. 

By  no  means  am  I  alone  in  my  pursuits  for 
counterfeit  coins,  contemporary  and  otherwise. 
There  is  a  small  contingent  of  collectors  (and 
dealers!)  who  actively  pursue  them.  I  guess  we 
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may  be  a  little  "off  the  wall,"  but  there  is  an 
active,  although  it  be  small  and  low  profile, 
market  for  counterfeits. 

As  I  am  sure  you  are  aware,  many  counterfeits 
have  crossed  the  auction  block  of  many  an 
Auctions  by  Bowers  and  Merena  sale. 
Numismatically  accepted  counterfeits,  perhaps, 
but  no  less  counterfeits. 

Not  to  overlook  the  educational  value  of  this 
pursuit,  it  also  can  be  very  entertaining  to  see  a 
collection  of  strictly  counterfeit  coins.  If  you 
would  like  me  to  write  further  on  the  subject  I 
would  be  more  than  happy  to  do  so,  but  I  believe 
this  field  should  not  become  any  more  popular 
and,  perhaps,  better  left  to  collectors  such  as 
myself  who  actively  pursue  them.  In  fact,  I  will 
leave  it  to  your  judgment  whether  any  such 
notion  should  be  put  in  print.— 8.K.W. 

Referring  to  the  latest  (5th  Edition)  of  the 
Coin  World  Almanac,  pages  362-364,  there 
is  an  excellent  discussion  of  counterfeit 
pieces,  and  a  delineation  of  various  categories, 
such  as  replicas,  ("a  form  of  counterfeit  generally 
not  intentionally  deceptive,  but  potentially  so"), 
electrotypes,  die-struck  counterfeits,  and  altered 
coins. 

There  does  not  seem  to  be  a  blanket  policy 
outlined  in  the  Coin  World  Almanac,  or  anywhere 
else  I  can  find,  concerning  the  legality  of  the 
possession  of  such  pieces.  Replicas,  which  are 
usually  modern  copies  of  older  coins  and  which 
since  1973  have  to  be  marked  "Copy"  or  "Rep¬ 
lica,"  are  legal  to  possess,  if  these  are  not  of 
federal  coins. 

Electrotypes,  "a  type  of  counterfeit  so  popular 
in  the  1 9th  century  that  even  the  employees  of  the 
United  States  Mint  produced  some  for  sale  to 
willing  collectors  who  knew  what  they  were  buy¬ 
ing,"  were  and  are  made  by  electrodepositing 
metal  to  form  two  thin  shells,  which  are  then 
fastened  together.  In  the  present  century  the 
American  Numismatic  Society  as  well  as  the 
British  Museum  have  made  electrotypes,  includ¬ 
ing  of  United  States  coins,  for  sale  to  collectors. 
The  Coin  World  policy  is  stated  as  follows:  "Elec¬ 
trotypes  are  considered  collectible  by  many,  par¬ 
ticularly  those  produced  by  the  U.S.  Mint  employ¬ 
ees  in  the  mid  1 9th  century.  However,  production 
of  new  electrotypes  is  frowned  upon  by  modern 
collectors  and  dealers.  Coin  World  will  not  accept 
advertising  for  electrotypes." 

Nothing  was  said  in  the  Coin  World  Almanac 
about  the  legality  of  owning  die  struck  counter¬ 
feits  or  altered  coins. 

My  belief  is  that  counterfeits  of  any  kind  of 
federally  issued  legal  tender  coins  are  not  legal  to 
possess  at  the  present  time.  Perhaps  an  inquiry  to 
the  Treasury  Department,  something  outside  of 
the  scope  of  this  column,  would  suffice  to  gain 
definition. 

As  you  mentioned  about  counterfeits  in  auction 
sales,  there  are  some  "numismatically  accepted 
counterfeits,"  and  such  pieces  are  listed  in  A  Guide 
Book  of  United  States  Coins.  These,  for  the  most 
part,  are  imitations  of  early  American  issues,  made 
contemporaneously  with  genuine  issues.  One  of 
the  most  valuable  of  all  Vermont  copper  coins  is 
the  1 785  variety  listed  as  Ryder-5,  which  is  a 
contemporary  counterfeit  and  is  described  as 
such  in  the  standard  reference  works.  Specimens 
have  brought  tens  of  thousands  of  dollars. 

On  pages  45  and  46  of  the  1991  edition  of  A 
Guide  Book  of  United  States  Coins  (page  42  of  the 
1990  edition)  space  is  given  to  a  description  of 
imitation  (counterfeit)  British  halfpennies  produced 
by  Machin's  Mills,  a  counterfeiting  enterprise 


located  in  the  1780s  on  the  shore  of  Orange 
Pond,  near  Newburgh,  New  York.  Eric  P  Newman, 
Kenneth  E.  Bressett,  Gary  Trudgen,  Robert  Vlack, 
and  numerous  other  scholars  have  studied  these 
pieces  and  have  written  extensively  about  them. 
They  are  readily  bought  and  sold  legally  on  the 
current  market,  and  in  fact  the  1991  Guide  Book 
states  that  typical  counterfeit  halfpennies  are  worth 
$60  in  Good  grade,  $  1 25  in  VG  grade,  $275  Fine, 
and  $450  Very  Fine.  The  selling  of  these,  as  well 
as  struck  copies  of  colonials  coins  made  from 
copy  dies,  is  a  pursuit  on  its  own,  and  does  not 
involve  any  deception. 

The  American  Numismatic  Association  Certifi¬ 
cation  Service  (81 8  N.  Cascade,  Colorado  Springs, 
CO  90803-3279)  maintains  a  reference  collec¬ 
tion  of  counterfeit  coins,  which  I  believe  are 
legally  held,  possibly  with  the  permission  of  the 
Treasury  Department,  so  there  is  another  source 
you  can  contact  concerning  copies  of  federal 
pieces. 

*  *  * 


I  have  bought  a  number  of  coins  from 
your  company,  with  my  main  interest 
being  half  cents.  I  have  the  1811,  1828 
12  stars,  1838  13  stars,  and  1834  housed  in  one 
of  your  Classic  Head  half  cent  date  series 
Kingswood  Holders,  but  since  then  I  have  be¬ 
come  more  interested  in  collecting  them  by  die 
varieties,  as  attributed  by  Walter  Breen  and 
Roger  Cohen. 

What  would  be  the  best  way  to  store  them  if  I 
should  take  this  route?  How  did  John  W.  Adams 
store  his  1794  large  cent  collection?  Before  I  do 
anything,  I  want  to  be  confident  that  I  am  doing 
the  right  thing,  especially  when  dealing  with 
copper.  As  much  advice  as  possible  would  be 
appreciated. 

Thank  you  for  your  separate  replies  to  my  last 
two  letters.  Quite  frankly,  I  wasn't  expecting  you 
to  answer.  It  is  nice  to  get  a  personal  response 
from  someone  as  busy  as  I  am  sure  you  are.— 
Robert  Christie 

The  technology  for  coin  storage  changes, 
but  currently  I  can  recommend  Mylar 
"flips,"  available  for  several  different  se¬ 
ries  and  also  Koin  Tains,  available  with  other 
products  from  E  &  T  Kointainer  Company,  P.O. 
Box  103,  Sidney,  OH  45365.  The  Capital  plastic 
holders  are  still  excellent,  of  course,  and  our 
Kingswood  series  of  holders  is,  in  my  opinion,  an 
ideal  way  to  showcase  a  collection— but  these 
holders  are  not  made  for  half  cent  die  varieties. 

With  regard  to  the  Adams  Collection,  for  the 
most  part  the  pieces  were  stored  in  cotton-lined 
pouches  within  paper  envelopes. 

it  it  it 

CORRECTION:  On  page  42  of  Rare  Coin  Re¬ 
view  No.  79  was  reprinted  in  part  a  letter  which 
originally  appeared  in  Rare  Coin  Review  No.  77. 
The  second  appearance  of  the  same  letter,  with  a 
minor  change  at  the  end,  was  an  inadvertent 
typographical  error.  The  correct  and  only  version 
of  this  letter  was  that  appearing  in  Rare  Coin  Re¬ 
view  No.  77.  This  is  "for  the  record." 


Qr““““  I  would  like  to  know  how  many  of  the 
approximately  173.8  million  $20  coins 
were  melted  after  1933.  In  the  R.A.  Wil¬ 
son  29th  edition  coin  catalogue  in  1961  he 
states,  "39,245,3 1 7  $20  gold  coins  were  melted 
at  the  Denver  Mint  in  1935  and  many  more  in 
mixed  lots  amounting  to  $4,379,407  in  face 
value."  A  West  Coast  dealer  once  told  me  that 
$2  billion  of  U.S.  gold  was  melted  at  the  time.  I 
feel  that  many  $20  gold  coins  were  melted 
overseas  and  recoined  before  1880,  but  many 
later  dates  are  in  Europe  and  Latin  America  until 
this  very  day.  Did  the  coins  melted  at  Denver  in 
1935  constitute  the  only  melting  of  the  time? 
Any  more  accurate  figures  available?  What  per¬ 
centage  of  the  $20  pieces  originally  minted  still 
exist  today,  in  your  opinion?— Dale  Phelan 

I  am  not  aware  of  any  specific  melting 
figures,  but  melting  was  a  continuing  pro¬ 
cess  for  many  years  after  1 933.  So  far  as 
I  know,  there  was  no  record  kept  of  the  date  and 
mintmark  varieties  destroyed.  Similarly,  when 
270,2343,722  silver  dollars  were  melted  under 
the  provisions  of  the  Pittman  Act  in  1918,  no 
record  was  kept  of  the  dates  or  mintmarks  of 
Morgan  (and  other)  dollars  tossed  into  the  vats. 

As  has  been  mentioned  in  numismatic  literature 
many  times  (I  can  furnish  specific  citations  if  you 
are  interested),  the  majority  of  gold  coins  minted 
circa  1795-1834  (prior  to  August  1,  1834)  were 
melted  at  or  near  the  time  of  issue,  for  these 
pieces  from  time  to  time  became  worth  more  in 
bullion  value  than  in  face  value.  This  is  why  $5 
pieces  dated  in  the  1820s,  for  example,  and 
minted  to  the  extent  of  tens  of  thousands  of 
pieces  are  extreme  rarities  today.  Melting  after 
August  1,  1834  was  occasional.  The  Treasury 
Department  redeemed  worn  gold  coins  and  de¬ 
stroyed  them  on  a  continuing  basis,  as  it  did  with 
other  specie.  I  believe  that  most  pieces  shipped 
overseas  were  simply  kept  in  coined  form,  and  I 
have  no  specific  evidence  to  the  contrary. 

As  to  the  number  of  $20  pieces  in  existence 
today,  I  cannot  make  a  guess  with  any  precision, 
except  to  say  that  it  is  undoubtedly  in  the  millions. 
I  imagine  that  by  this  time  most  overseas  hoards 
have  been  thoroughly  explored,  for  the  knowl¬ 
edge  of  coin  prices  is  an  international  situation. 

★  *  * 

Q1--  I  am  very  pleased  with  Lot  1 49,  the  1 878 
Assay  Commission  medal  that  I  pur- 
J  chased  in  your  recent  auction.  I  almost 
didn't  bid  because  I  thought  $300  would  be  on 
the  low  side,  especially  considering  that  just  five 
to  nine  pieces  are  known  to  exist,  per  the  Rulau- 
Fuld  reference,  Medallic  Portraits  of  Washing¬ 
ton.  Are  Assay  Commission  medals  and  other 
rare  Mint  medals  undervalued  at  this  time?  Any 
comments  would  be  appreciated.  I  know  from 
conversation  with  an  experienced  local  dealer 
that  some  Assay  Commission  medals  trade  in 
the  $100  to  $200  range.— J.  Eric  Holcomb 

The  entire  field  of  medals  struck  by  the 
United  States  Mint  is  one  which  offers 
many  superb  numismatic  treasures,  often 
of  great  rarity  (as  the  piece  you  purchased  in  our 
auction),  for  nominal  prices.  If  you  don't  already 
own  one,  I  highly  recommend  a  copy  of  Robert 
W.  Julian's  book,  Medals  of  the  United  States 
Mint— The  First  Century,  1792-1892,  listed  in  our 
book  section  under  Stock  No.  BJU-788  at  $35 
(less  your  discount). 

Or,  you  can  borrow  this  book  free  of  charge 
from  the  American  Numismatic  Association  public 
library  at  818  North  Cascade,  Colorado  Springs, 
CO  80903-3279. 
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oin  Quiz 

Famous  Numismatic  People,  Past  and  Present 


The  present  coin  quiz  is  a  bit  different  as 
it  is  not  about  coins,  it  is  about  people, 
past  and  present,  in  the  hobby.  See 
which  of  these  names  you  can  match 
with  the  activities  or  organizations  with 
which  they  were,  or  are,  connected. 
Score  eight  or  more  right  and  you  are  doing  well, 
score  1 0  or  more  right  and  you  are  doing  very  well. 
Score  14  or  15  right  and  you  should  apply  for  a  job 
as  a  writer  for  Coin  World  or  Numismatic  News! 
Answers  are  given  at  the  end. 

1.  B.  Max  Mehl 

a.  Popularized  the  1844  Orphan  Annie 
dime  legend. 

b.  Publisher  of  The  Star  Rare  Coin  Ency¬ 
clopedia. 

c.  Cascade,  Colorado  was  his  home, 

d.  Superintendent  of  the  Philadelphia  Mint 

in  1937. 

2.  David  L.  Canz 

a.  Numismatic  attorney  and  member  of 
the  ANA  Board  of  Governors, 

b.  Author  of  the  book,  Fractional  Cur¬ 
rency. 

c.  Discoverer  of  the  Economite  Treasure, 

d.  Founder  of  the  American  Numismatic 
Society. 

3.  James  Swan  Randall 

a.  Proprietor  of  the  Numismatic  Bank  of 
Texas. 

b.  Token  issuer  and  owner  of  a  curio  shop 
in  Oswego,  New  York, 

c.  Lent  his  name  to  a  hoard  of  1816-1820 
large  cents. 

d.  Well  known  dealer  in  patterns  who 
attended  the  Farouk  sale. 

4.  Elizabeth  Jones 

a.  Superintendent  of  the  Denver  Mint  in 


7.  Sylvester  S.  Crosby 

a.  Pueblo,  Colorado  coin  dealer. 

b.  His  name  is  on  the  architrave  of  the 
American  Numismatic  Society  build¬ 
ing. 

c.  Discoverer  of  the  wreck  of  the  Fev- 
ersham. 

d.  Contract  coiner  for  the  state  of  Con¬ 
necticut. 

8.  Bob  Wilhite 

a.  Discoverer  of  the  1942/1  overdate 
dime. 

b.  Founder  of  the  American  Numismatic 
Association. 

c.  Founded  the  International  Numismatic 
Society. 

d.  Editor  of  Numismatic  News. 

9.  Virginia  Culver. 

a.  Past  president  of  the  American  Numis¬ 
matic  Association. 

b.  Author  of  standard  work  on  Morgan 
dollars. 

c.  Her  portrait  appears  on  the  1988 
Olympic  $5. 

d.  Head  of  the  Congressional  Committee 
on  Coinage. 

10.  Horatio  N.  Rust 

a.  Founder  of  the  American  Numismatic 
Exchange. 

b.  1 9th-century  numismatist. 

c.  Originator  of  the  Bland-Allison  Act. 

d.  Discoverer  of  the  1938-D/S  Buffalo 
nickel. 

11.  Robert  Leuver 

a.  Diesinker  at  the  Philadelphia  Mint  in 
1794. 

b.  An  assistant  to  Augustus  Saint-Gaudens. 


c.  Superintendent  of  the  San  Francisco 
Mint. 

d.  Executive  Director  of  the  ANA. 

12.  Walter  H.  Breen 

a.  Quite  possibly  the  most  prolific  re-  i 
searcher  in  American  numismatic  his¬ 
tory. 

b.  Designer  of  the  1936  Cleveland  half' 
dollar. 

c.  Inventor  of  the  die  basining  process. 

d.  Leading  dealer  in  out-of-print  numis¬ 
matic  literature. 

13.  Ken  Hallenbeck 

a.  Prolific  19th-century  counterstamper 
of  large  cents. 

b.  Designer  of  the  Spirit  of  America 
medal. 

c.  President  of  the  ANA. 

d.  Founder  of  Numismatic  News. 

14.  T.  Harrison  Garrett. 

a.  Former  American  ambassador. 

b.  Prominent  1 9th-century  collector. 

c.  Stockholder  in  RARCOA. 

d.  Editor  of  The  Numismatist 

15.  George  F.  Heath,  M.D. 

a.  Founder  of  the  American  Numismatic 
Society. 

b.  Founder  of  the  Early  American  Cop¬ 
pers  Club. 

c.  Founder  of  the  Liberty  Seated  Collec¬ 
tors  Club. 

d.  Founder  of  the  American  Numismatic 
Association. 


ANSWERS:  1-b,  2-a,  3-c,  4-d,  5-a,  6-a,  7-b,  8-d,  9- 
a,  10-b,  1 1-d,  1 2-a,  13-c,  14-b,  15-d. 


1944. 

b.  Designer  of  the  Fort  Vancouver  com- 
emorative  half  dollar. 

c.  President  of  the  American  Numismatic 
Association. 

d.  Designer  of  the  obverse  of  the  1 988 
Olympic  $5. 

5.  Beth  Deisher 

a.  Editor  of  Coin  World. 

b.  Author  of  the  standard  reference  on 
Ohio  tokens. 

c.  ANA  Board  of  Governors  member. 

d.  Curator  of  the  National  Coin  Collection. 

6.  Elvira  Clain-Stefanelli 

a.  Researcher  and  author  of  a  numismatic 
bibliography. 

b.  Staff  member  of  Numismatic  News. 

c.  Designer  of  the  1946  Iowa  half  dollar. 

d.  1957  recipient  of  the  Farran  Zerbe 
Award. 


♦  This  &  That  ♦ 


AUGUSTUS  would  have  been  pleased:  A  $5 
million  addition  to  the  Saint-Gaudens  Nation¬ 
al  Historic  Site  in  Cornish,  New  Hampshire, 
where  Augustus  Saint-Gaudens  designed  the  il¬ 
lustrious  $10  and  $20  pieces  of  1907,  as  well 
as  many  other  important  things,  is  currently  un¬ 
der  study  by  the  United  States  Department  of 
the  Interior.  If  the  proposal  materializes,  a  visi¬ 
tor  or  reception  area  and  a  new  gallery  would 
be  provided.  Already  the  site  is  a  delight  to  vi¬ 
sitors  and  showcases  the  sculptor's  residence, 
a  studio,  a  workshop,  and  beautiful  landscaped 
grounds.  The  curator  of  the  site,  John  Dryfhout 
is  the  author  of  The  Work  of  Augustus  Saint- 
Gaudens,  a  magnificent  book  detailing  the 
sculptor's  accomplishments,  including  coinage. 


♦  ♦  ♦ 

FUNNY  COINCIDENCE:  After  the  cover  for  the 
Robert  W.  Rusbar  Collection  auction  sale,  featur¬ 
ing  an  old-time  view  of  the  Carson  City  Mint 
in  color,  went  to  the  printer,  the  Carson  City 
Mint  building,  now  the  Nevada  State  Museum, 
made  the  news  in  Coin  World  and  Numisma¬ 
tic  News  due  to  slight  damage  sustained  in  a 
recent  earthquake.  The  museum,  which  in¬ 
cludes  a  beautiful  display  of  Carson  City  coins 
and  coining  equipment,  is  to  remain  closed  un¬ 
til  the  earthquake  effects  and  potential  for  fu¬ 
ture  damage  can  be  assessed.  The  Carson  City 
Mint  produced  coins  from  1870  to  1885  and 
again  from  1889  to  1893. 
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U.S.  Gold  Coins  for  Sale 


Cold  Dollars 

1851:  •  EF-40.  [#21466]  $175  •  AU-50. 
[#20281] . 275.00 

1854  Type  I:  •  EF-40.  [#26280]  $175  •  AU-50. 

[#23627] . 275.00 

1855  Type  II.  AU-50.  Frosty  and  lustrous.  Toned 
pale  orange  at  the  centers.  [#3887]  .1,695.00 

Scarce  1856-SType  II  $1  Gold 


1856-S/SType  II:  •  EF-40.  An  attractive  example  of 
this  popular  San  Francisco  gold  dollar  issue.  The 
mintmark  on  the  reverse  was  first  entered  high 
to  the  right,  partly  effaced,  then  repunched  in  a 
central  position  below  the  bow.  [#23050]  $1,525 
•  AU-50.  Brilliant  and  sharply  struck.  Scarce  and 
very  desirable.  )ust  24,600  pieces  were  minted. 


[#26327] . 3,250.00 

1857  EF-40.  [#26281] . 169.00 


♦  This  &  That  ♦ 


OUR  RECENT  CATALOGUE  of  the  Gore  and 
Long  collections  (our  auction  held  in  January) 
recently  earned  First  Place  in  the  Graphics  Com¬ 
munication  Competition  entered  by  our  print¬ 
er,  The  William  Byrd  Press.  The  honor  is  very 
much  appreciated! 

♦  ♦  ♦ 

CO/N  WORLD  recently  released  its  Compre¬ 
hensive  Catalogue  and  Encyclopedia  of  Unit¬ 
ed  States  Coins,  edited  by  David  T.  Alexander 
and  Thomas  K.  Delorey,  building  on  the  basic 
framework  laid  by  Don  Taxay  in  the  books  pro¬ 
duced  for  Scott  in  1971  and  1976.  These  latter 
volumes  have  been  long  out  of  print.  The  new 
Alexander-Delorey  effort  will  be  welcomed  by 
specialists  and  anyone  else  interested  in  major 
varieties  of  coins.  In  a  league  with  Walter  Breen's 
Encyclopedia,  the  Coin  World  volume  consti¬ 
tutes  a  great  standard  reference.  If  you  would 
like  a  copy  of  the  new  Coin  World  Comprehen¬ 
sive  Catalogue  &  Encyclopedia  of  U.S.  Coins  see 
our  book  section. 

♦  ♦  ♦ 

"WHAT  THE  CUSTOMER  REALLY  WANTS  is 

service,  service,  service!"  according  to  a  bold 
headline  on  a  recent  cover  of  Fortune  magazine. 
In  rare  coins  this  is  sometimes  overlooked,  as 
much  emphasis  is  given  on  low  prices  and  bar¬ 
gain  seeking.  However,  service  indeed  is  impor¬ 
tant,  and  probably  service  is  the  main  key  to 
the  many  fine  relationships  we  have  built  with 
our  clients  over  the  years.  We  are  "always  there" 
when  it  comes  to  buying,  selling,  answering  re¬ 
search  questions,  and  so  on — at  your  service  to 
help  in  any  way  possible! 


Rare  1875  Gold  Dollar 


1875  MS-61  (PCGS).  A  recognized  rarity 
among  collector  and  investor  alike  this  coin  is 
sharply  struck  with  reflective  fields  toned  pale 
orange.  As  of  the  June  1 990  PCCS  Population 
Report,  just  six  Uncirculated  examples  have 
been  graded!  An  exceptional  opportunity  for 
the  gold  coin  specialist.  Here,  indeed,  is  a  great 
American  classic.  [#20411] .  11,750.00 


Classic  1875  Gold  $1  Rarity 


1875  AU-58.  Sharply  struck.  Prooflike,  with 
cameo  contrast.  The  mintage  for  the  issue  was 
a  minuscule  420  pieces,  the  lowest  figure  for 
any  date  in  the  gold  dollar  series.  Here  is  an 
opportunity  to  acquire  a  beautiful  specimen  of 
one  of  America's  most  famous  gold  rarities 
[#18245] . 8,950.00 


Quarter  Eagles 


1834  Classic  Head.  AU-53  (PCGS).  Sharply  struck. 
An  attractive  piece  with  mint  frost  still  present  in 
protected  areas.  Designed  by  William  Kneass. 
[#24805] .  1,295.00 


Mint  State  1836  Classic  Head  $2  1/2 


1836  MS-61  (PCGS).  A  beautiful  example  of 
the  issue  with  subdued  mint  lustre  and  frost. 
Slightly  soft  at  the  centers,  which  is  typical  for 
the  date.  Known  as  the  Head  of  '35  variety. 
Elusive  in  this  outstanding  state  of  preservation. 
[#24818] . 4,195.00 


Popular  1839-D  $2  1/2 


1839-D  EF-45.  A  brilliant  example  with  a  few 
light  rim  nicks  at  2:00  on  the  obverse.  The 
only  Classic  Head  design  quarter  eagle 
struck  at  the  Dahlonega  Mint.  Just  1  3,674 
pieces  were  minted.  [#18894]  .2,895.00 
1843  AU-50.  [#26761] . 325.00 

Scarce  1845-0  $2  1/2 


1845- 0  EF-45  (NGC).  David  Akers  states  in  his 

United  States  Cold  Coins,  Volume  II,  Quarter 
Eagles,  1 796-1929,  "The  best  specimens  that  I 
have  seen  are  .  .  .  two  AU  pieces  .  .  .  ".  Very 
lustrous  and  attractive  with  a  sharply  struck 
obverse,  but  some  weakness  evident  in  the 
eagle's  plumage  on  the  reverse.  Just  4,000 
pieces  were  struck.  Rare  in  grades  above  VF. 
During  the  early  20th  century  many  comments 
appeared  in  print  (in  The  Numismatist  and 
elsewhere)  concerning  the  rarity  of  this  issue; 
since  that  time  the  issue  has  faded  somewhat 
from  view,  but  remains  elusive.  A  prize  for  the 
gold  coin  connoisseur.  [#20067] . 3,295.00 

1846- D  EF-40  (PCGS).  An  attractive  piece  which 
has  been  well  preserved.  [#22636]  .  1,495.00 


1847-D:  •  EF-45  (PCGS).  A  sharp  example  with 
beautiful  mint  frost  on  the  central  devices.  The 
surfaces  are  highly  reflective.  (#1  7584]  $2,250 
•  AU-50  (PCGS).  A  brilliant  and  sharply  struck 
example  of  the  issue,  possibly  1847/46,  with 
the  base  of  a  4  repunched  and  remnants  of 
what  may  be  a  6  in  the  field  between  the  4  and 
7  in  the  date.  Considered  by  Walter  Breen  to 
be  very  rare.  [#22637] . 3,295.00 

1 847- 0  AU-50.  A  prize  example  of  this  underrated 

issue.  Scarce  in  grades  better  than  EF.  This  piece 
is  fully  lustrous,  attractively  toned  with  a  whis¬ 
per  of  pale  orange  iridescence  and  extremely 
well  struck  which  is  unusual  for  the  issue.  Some 
slight  doubling  in  the  date  is  noted  under 
magnification.  A  prize!  [#21659] . 1,150.00 

1848- D  AU-50  (PCGS).  Very  sharply  rendered 

motifs  are  complemented  by  mint  frost.  A  low 
mintage  issue  with  just  13,771  pieces  struck. 
[#22638] . 2,595.00 

1851  AU-50.  [#21472] . 249.00 

1855  AU-50.  [#22619] . 295.00 


RARE  COIN  REVIEW  No.  80 


Page  35 


U.S.  Gold  Coins 


Seldom  Seen  1855-D  $2  1/2 


1855-D  EF-40.  Very  lustrous  and  exceedingly 
attractive.  The  devices  are  much  more  sharply 
struck  than  normally  encountered  on  this  issue. 
Most  extant  specimens  have  very  weak  border 
denticles,  but  this  piece  is  a  nice  exception  with 
virtually  full  definition  on  both  sides.  In  terms  of 
total  number  of  auction  appearances,  the  1855- 
D  is  the  rarest  Dahlonega  Mint  quarter  eagle.  A 
mere  1,123  pieces  were  struck.  A  superb  prize 
for  the  specialist.  [#22336] . 7,250.00 


1876-S  AU-50.  Centennial-year  issue.  Brilliant  with 
ample  pleasing  satiny  mint  lustre  on  both  sur¬ 
faces.  Of  the  5,000  originally  produced  it  is 
unlikely  that  as  many  as  1%  still  survive  in  such 

lofty  condition.  [#18805]  . 1,275.00 

1877:  •  EF-40  (PCGS).  Very  sharply  struck  with 
strong  detail  present  for  the  grade.  Lightly  toned 
around  the  periphery  in  soft  orange  hues. 
[#20748]  $895  •  AU-50.  Sharply  struck  with 
heavily  frosted  devices  surrounded  by  highly 
reflective  fields.  An  extremely  popular  date  in 
the  series  due  to  its  low  mintage.  Just  1,652 

pieces  were  issued.  [#201  73] . 1,750.00 

1879  AU-55.  [#23628] . 325.00 

1903  MS-63  (PCGS).  Frosty  lustre  is  toned  pale 
orange.  Well  struck.  [#22979] . 1,450.00 

1908  Indian.  MS-63  (PCGS).  Attractive  and  bril¬ 

liant.  An  ideal  specimen  for  a  20th  century  type 
set.  [#22439] . 1,450.00 

1909  AU-55.  [#21428] . 225.00 


Gem  1909  Indian  $2  1/2 


1909  MS-64  (PCGS).  A  lovely  example  of 
Indian  quarter  eagle  coinage  with  strong  lustre 
on  brilliant  golden  surfaces.  Very  scarce  in  this 
state  of  preservation.  Ideally  suited  for  a  high- 
grade  gold  type  set.  [#23954] . 4,275.00 


1911:  •  AU-50.  [#20893]  $199  •  AU-58  (PCGS). 
[#24204] . 259.00 

Gorgeous  Gem  1911  Quarter  Eagle 


1911  MS-64  (PCGS).  Gorgeous  frosty  lustre  is 
complemented  by  just  a  faint  trace  of  rose 
overtones.  Exceedingly  sharply  struck.  A  beau¬ 
tiful  example  of  Bela  Lyon  Pratt's  incuse  design. 


[#22440] . 3,495.00 

1913  EF-45.  [#26284] . 179.00 


Superb  1913  $2  1/2 


1913  MS-64  (PCGS).  Frosty  lustre  is  en¬ 
hanced  by  golden  overtones.  Superb  in  every 
regard  and  sure  to  delight  the  discriminating 
collector.  Extremely  scarce  in  this  high  grade. 


[#23955] . 5,450.00 

1925-D  AU-55.  [#26286] . 225.00 

1928  AU-58  (ANACS).  [#24181] . 259.00 


$3  Cold  Pieces 

1856-S  EF-45.  Generous  amounts  of  frosty  mint 
lustre  are  present  on  this,  scarce  San  Francisco 
Mint  issue.  Sharply  defined  devices  exhibit  nice 

detail.  Pleasing.  [ #2 1  763] . 1,250.00 

1871  EF-40.  Brilliant.  Hints  of  mint  lustre  is  noted  in 
protected  areas.  [#24217] . 1,150.00 


Rare  1877  $3 


1877  AU-50  (PCGS).  Much  mirror  brilliance 
can  be  seen  around  the  letters  and  numerals 
indicating  that  the  fields  were  fully  prooflike 
when  the  piece  was  first  issued.  Just  1,488 
specimens  were  coined,  and  of  these  only  a  tiny 
handful  of  survivors  could  match  the  quality 
offered  here.  [#19586] . 3,950.00 


Call  toll  free  to  place  your  order  from  this  issue  of  the  Rare  Coin  Review. 

©  Dial  1-800-222-5993 


Half  Eagles 


Outstanding  MS-62  1804  $5 


1804  MS-62  (PCGS).  Breen  2-E  (2-F).  Small  8 
variety.  An  aesthetically  pleasing  coin,  sharply 
struck  and  fully  lustrous.  The  sharply  struck 
reverse  details  on  this  coin  share  important 
diagnostic  features  with  Breen's  reverse  E  and 
reverse  F.  In  his  monograph  titled  Early  United 
States  Half  Eagles  1 795- 1 838,  Walter  Breen  states 
that  reverse  E  and  F  are  remarkably  similar.  This 
coin  illustrates  this  supposition,  as  it  bears  many 
diagnostics  from  both  reverse  varieties.  A  bril¬ 
liant  and  sharp  example  of  early  U.S.  gold  that 
is  a  pleasure  to  behold.  [#23312]  ...15,900.00 

This  coin  features  other  diagnostics  that  are  not  mentioned 
by  Breen  in  his  monograph,  including  a  lightly  repunched  4  in 
the  date  that  is  not  as  low  or  as  bold  as  Breen  suggests  for  his 
Repunched  4  variety,  and  a  boldly  repunched  T  in  UNITED  on 
the  reverse. 


Great  Books  for  Sate! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 
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Frosty  1810  $5 


1810  Small  Date.  Large  5.  AU-55  (PCGS). 

Brilliant,  frosty  and  lustrous.  The  strike  is  exceed¬ 
ingly  sharp  and  each  of  Miss  Liberty's  hair 
strands,  as  well  as  the  eagle's  plumage  are 
sharply  defined.  Listed  as  rare  by  Walter  Breen 
in  his  Complete  Encyclopedia  of  United  States 
and  Colonial  Coins.  A  prize  for  the  early  gold 
coinage  specialist.  [#24403] . 5,795.00 


1834  Plain  4:  •  EF-45.  [#26909]  $695  •  AU-55. 
Prooflike.  Beautiful  in  every  way.  A  trace  of  sky 
blue  toning  is  noted  around  the  periphery.  Excep¬ 
tional  aesthetic  appeal.  [#24823] . 1,795.00 


Uncirculated  1837  Half  Eagle 


1 837  MS-61  (PCGS).  Subdued  full  mint  frost 
and  lustre  is  present  over  gorgeous  satinlike 
surfaces.  Exceedingly  sharply  struck  and 
pleasing  in  every  respect.  An  outstanding  ex¬ 
ample  for  a  high-grade  gold  type  collection. 
[#22555] . 4,695.00 

As  of  the  May  1 990  PCCS  Population  Report,  only  one  piece 
has  been  graded  MS-61  with  just  two  coins  grading  higher— 
both  of  which  are  MS-63  specimens. 


1851  AU-55.  Exceedingly  well  struck  devices  are 
complemented  by  mint  lustre.  Light  rose  toning 
highlights  add  to  the  aesthetic  appeal  of  the 
piece.  [#26910] . 975.00 


1857-C  EF-45  (PCGS).  A  pleasing  example  of  this 
scarce  issue.  Generous  portions  of  mint  lustre 
are  present  around  the  devices  and  lettering. 
Very  sharply  struck  with  all  of  Miss  Liberty's  hair 
strands  fully  defined.  [#21355] .  1,795.00 


1858-C  AU-50.  Listed  as  rare  in  all  grades  by 
David  Akers  in  his  reference  entitled,  United 
States  Gold  Coins,  Volume  IV,  Half  Eagles, 
1795-1929.  The  presently  offered  specimen  is 
very  sharply  struck  for  a  Charlotte  Mint  issue. 
The  fields  are  somewhat  mirrored  and  are 
toned  in  soft  orange  hues.  The  average  grade 
for  extant  specimens  is  only  VF-35.  This  piece 
would  make  a  prize  addition  to  any  Charlotte 
Mint  date  set.  [#26794] . 2,895.00 


1858- D  Large  Mintmark  variety.  AU-55.  Sharp, 

boldly  defined  central  devices,  which  are  un¬ 
usual,  as  many  are  encountered  with  weak 
definition.  Considered  extremely  rare  in  grades 
above  EF  by  Walter  Breen.  A  superb  opportu¬ 
nity  for  the  specialist.  [#21532] . 2,950.00 

1859- C  EF-40.  L  ustrous  with  silver  and  pale 

orange  toning.  Sharper  than  normal.  This 
date  usually  comes  with  a  weak,  indistinct 
reverse.  [#21  765] . 1,295.00 

1882  AU-55.  [#21477] . 195.00 


Attractive  1838-D  Classic  Head  $5 


1838-D  EF-45  (PCGS).  Lustrous  and  attrac¬ 
tive  last  year  issue  for  the  short-lived  Classic 
Head  design  type.  Exceedingly  desirable  among 
gold  coin  collectors  as  the  only  Classic  Head 
half  eagle  issue  struck  at  the  Dahlonega  Mint. 
[#20069] . 4,250.00 


1883-CC  AU-50.  Miss  Liberty's  hair  strands  are 
sharply  defined,  and  most  of  the  eagle's  feathers 
show  exceptional  definition.  The  presently  of¬ 
fered  specimen  is  either  in  the  Condition  Census 
for  the  variety  or  very  close  to  it.  David  Akers  was 
able  to  find  only  four  offerings  of  pieces  grading 
AU  or  better  in  a  survey  of  more  than  300 

important  auction  sales.  [#25783] . 2,495.00 

1900:  •  AU-50.  [#20299]  $179  •  AU-58  (PCGS). 
[#8775]  . 219.00 


1902-S  AU-58  (PCGS).  [#13539] . 219.00 

1907  MS-63  (PCGS).  Large  7  Over  Small  7  variety. 
Base  of  1  and  top  of  7  in  date  repunched. 
Blazing  golden  lustre  on  sharp  and  attractive 
surfaces.  [#22532] . 1,795.00 


Outstanding  Gem  1908  Liberty  $5 


1908  Liberty.  MS-64  (NGC).  An  outstanding 
example  of  the  final  year  of  issue  for  the  Liberty 
half  eagle  series.  Superb  cartwheel  lustre  ema¬ 
nates  from  frosty  and  well-struck  surfaces.  Rich, 
brilliant  golden  tones  add  to  the  overall  aesthetic 
appeal  of  this  gem.  [#22313] . 5,950.00 


1 909-0:  •  EF-40.  A  low-mintage  issue.  This  piece  is 
toned  silver  gray  with  rose  highlights  and  is 
quite  attractive.  [#21767]  $1,095  •  AU-50. 
Lightly  cleaned  at  one  time.  The  only  Indian 
Head  half  eagle  struck  at  the  New  Orleans  Mint 
and  the  lowest  mintage  issue  in  the  series,  with 
just  34,200  pieces  coined.  [#24819]  1,795.00 

1912  AU-50  (PCGS).  [#8755] . 249.00 

1913-S  VF-30.  A  scarce  San  Francisco  issue. 
[#21429] . 329.00 


Classic  1929  $5  Rarity 


1929  MS-62  (HALLMARK).  Don't  let  the 
mintage  figure  of  662,000  pieces  fool  you,  as 
the  vast  majority  of  this  issue  were  melted  in 
1933  and  1934.  Considered  very  rare  in  any 
grade,  this  final  year  of  issue  coin  deserves  the 
Rarity-6  rating  assigned  it  by  David  Akers. 
Sharp  and  lustrous,  with  one  or  two  tiny  marks 
keeping  it  from  a  much  higher  grade.  Superb 
aesthetic  appeal  and  numismatic  desirability 
add  to  the  charm  of  this  delightful  rarity.  Here 
is  the  key  coin  to  the  1908-1929  $5  series. 
[#22387] . 11,500.00 


LIKES  HIS  1972  DOUBLED  DIE 
CENT 

The  following  is  from  W.L.P.,  a  Virginia  client. 

“Dear  Frank:  Thank  you  for  sending  the  1972 
Doubled  Die  cent  last  month.  It  is  a  welcome  ad¬ 
dition  to  my  collection,  and  a  really  wonderful  ex¬ 
ample  of  the  variety.  Thank  you  also  for  your  fine 
selections  for  my  Collection  Portfolio  Program.  I 
look  forward  to  the  next  selection  of  coins  that  you 
send." 
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1795  Small  Eagle.  10x5  Stars.  13  Leaves  on 
Reverse.  Breen-1  A.  AU-50  (PCGS).  A  gorgeous 
example  of  this  first  year  of  the  Capped  Bust 
variety  with  Small  Eagle  on  the  reverse.  This 
piece  exhibits  outstanding  detail  on  the  devices 
with  all  of  the  eagle's  breast  plumage  fully  defined. 
Each  of  Miss  Liberty's  hair  strands  are  boldly 


delineated.  Well  centered  with  all  of  the  border 
denticles  sharply  defined.  Generous  amounts  of 
mint  frost  are  present  on  the  devices  and  in  the 
fields.  Just  5,583  pieces  were  struck  of  both  the 
9  Leaf  and  1 3  Leaf  Reverse  types.  A  key  issue  for 
the  gold  coin  specialist.  [#22507]  ....18,950.00 


Eagles 


Pleasing  1801  EF-45  $10 


1801  EF-45  (PCGS).  Sharp,  well  defined  cen¬ 
tral  devices  are  surrounded  by  satinlike  fields 
toned  saffron  with  blushes  of  rose  highlights. 
Some  evidence  of  die  clashing  is  visible  on 
Liberty's  cap  where  lines  from  the  shield  are 
noted.  A  pleasing  example  of  this  beautiful 
Capped  Bust  Right  type  designed  by  Robert 
Scot.  A  coin  that  would  make  a  beautiful  addi¬ 
tion  to  an  advanced  gold  coin  collection. 
[#20751] . 4,995.00 


Lustrous  1803  $10 


1803  AU-50  (PCGS).  Extremely  sharply  struck 
with  all  of  the  central  motif  details  on  both 
surfaces  boldly  defined.  An  attractive  coin  with 
lustrous  fields  enhanced  by  mint  frost.  A  lovely 
piece  for  the  quality-conscious  collector. 
[#24402] . 5,895.00 


Superb  1795  Small  Eagle  $10 


♦  This  &  That  ♦ 


AN  1822  HALF  EAGLE  was  featured  as  a  piv¬ 
otal  item  in  a  mystery  published  in  1970,  The 
French  Key,  by  Frank  Gruber,  a  copy  of  which 
was  kindly  furnished  the  other  day  by  Maine 
reader  Charles  F.  Brown.  The  numismatic  ac¬ 
tion  centers  about  Horatio  Vedder,  a  fictional 
person  said  to  be  "the  biggest  dealer  in  rare 
coins  in  the  country."  A  visitor  brings  an  1822 
$5  to  Vedder's  office.  At  first  Vedder  claims  that 
the  piece  was  really  dated  1812  (on  what  prem¬ 
ise  is  not  stated)  and  offers  $20  for  it.  The  visi¬ 
tor  then  stated  that  he  wanted  $9,000.  Vedder 
then  offered  $500.  You  will  have  to  find  a  copy 
of  the  book  to  learn  the  rest.  The  story  is  "live¬ 
ly  and  amusing,"  according  to  a  review  in  The 
New  York  Times  quoted  on  the  cover. 


DICK  BALBATON,  representing  the  Society 
of  Paper  Money  Collectors,  recently  visited  our 
offices  and  awarded  Michael  Hodder  and  Dave 
Bowers  each  a  beautiful  plaque,  marked  "Liter¬ 
ary  Award,"  for  the  book,  The  Standard  Cata¬ 
logue  of  Encased  Postage  Stamps.  Mike  and 
Dave  express  their  appreciation  to  the  S.O.P.M.C. 
for  this  important  honor. 

♦  ♦  ♦ 

WHAT'S  IN  A  NAME?  It  has  been  said  that 
Nome,  Alaska  was  derived  from  "No  Name" 
on  an  early  chart.  Is  this  so?  We  don't  know.  We 
do  know  that  the  N.H.  Fish  &  Game  Commis¬ 
sion  recently  released  a  study  of  pond  and  lake 
numbers  in  that  state,  and:  "The  most  common 
name  is  Unnamed  Pond.  There  are  52." 


Uncirculated  1803  $10 


1803  MS-60.  This  specimen  is  lustrous  and 
sharp,  superb  in  every  way.  A  piece  for  the 
connoisseur.  Just  1  5,01  7  pieces  were  coined. 
[#20039] . 12,900.00 

As  a  dale,  Ihe  1 803  is  about  twice  as  rare  the  1  799  and  1 801  - 
dated  issues,  and  considerably  more  difficult  to  obtain  in  Mint 
Stale. 
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Classic  1858  $10  Rarity 


1858  VF-30.  Whispers  of  pale  orange  toning 
add  to  the  appeal  of  this  rare  and  highly  desirable 
issue.  Only  2,521  pieces  were  coined.  Years 
ago,  especially  in  the  1 940s  and  1 950s,  the  1 858 
was  considered  to  be  one  of  the  most  famous 
and  desirable  of  all  American  gold  coins;  refer  to 
B.  Max  Mehl  catalogues  of  the  era  as  examples. 
Since  then  the  1858  has  faded  from  the  lime¬ 
light,  probably  because  few  are  known  in  high 
grade  levels.  Here  is  a  nice  example  of  a  famous 
classic.  [#20662] . 5,950.00 


Elusive  1864  $10 


1 864  EF-45.  Sharply  struck.  An  important  and  highly 
desirable  Philadelphia  Mint  issue.  Rare  in  all 
grades.  Just  3,580  pieces  were  minted.  A  piece 
that  would  enhance  an  advanced  eagle  collec¬ 
tion.  [#20047] . 3,750.00 


Superb  1866-S  No  Motto  $10 


1866-S  No  Motto.  EF-40.  Possibly  Condition 
Census.  A  gorgeous  example  of  this  rarity.  For 
the  grade,  this  coin  exhibits  exceptional  detail 
with  all  of  the  eagle's  neck  and  wing  feathers 
fully  defined.  Sharp  and  very  attractive.  An 
exceptional  opportunity  for  the  eagle  specialist. 
[#20866] . 6,350.00 

With  a  mintage  of  just  8,500  pieces,  the  1866-S  No  Motto 
eagle  is  one  of  the  rarest  dates  in  the  series.  The  presently 
offered  specimen  is  probably  within  the  Condition  Census  for 
this  issue. 


$950  •  EF-45.  Scarce  in  all  grades.  Close  to  the 
Condition  Census  level  for  the  date.  [#18252] 
$  1 ,450  •  EF-45.  Rare  in  all  grades  with  a  mintage 
of  just  3,580  pieces  struck.  This  piece  is  well 
struck  and  has  reflective  fields  which  surround 
frosted  devices.  A  prize  for  the  advanced  gold 
coin  collector.  [#27476] .  1,450.00 


1870  AU-50.  Fully  lustrous  and  beautiful  with  a 
very  sharp  strike.  Exceedingly  rare  this  nice 
and  a  probable  Condition  Census  example,  as 
we  are  aware  of  only  one  Uncirculated  ex¬ 
ample  which  was  sold  by  Stack's  in  1986. 
Additionally,  David  Akers  states  in  his  United 
States  Cold  Coins,  Volume  V,  Half  Eagles, 

1 795-1933,  "...I  have  seen  only  one  that  graded 
as  high  as  AU."  A  superb  opportunity  for  the 
connoisseur.  [#20048] . 2,850.00 


Exceptional  1871  Eagle 


1871  EF-45.  Well  struck  and  quite  lustrous. 
There  are  even  hints  of  mint  frost  still  present  on 
the  devices.  A  key  rarity  in  the  eagle  series  in  this 
state  of  preservation.  Only  1,820  pieces  were 
struck.  An  exciting  opportunity  for  the  gold  coin 
collector  concerned  with  both  rarity  and  qual¬ 
ity.  [#20050] . 3,950.00 

David  Akers  in  his  United  States  Cold  Coins ,  Volume  V,  Eagles, 
1 795- 1 933,  makes  the  following  comment  regarding  condition 
rarity  for  this  date:  "I  do  not  know  of  any  specimen  that  is  strictly 
Uncirculated  and  have  seen  only  a  single  piece  that  grades  as 
high  as  AU."  A  prize  for  the  knowledgeable  collector. 


Rare  1872-CC$10 


1872-CC  EF-45.  Normal  Reverse.  Rare  and 
desirable.  Indeed  one  of  the  nicest  we've  of¬ 
fered  in  recent  years.  Probably  in  the  Condition 
Census  for  the  date.  [#18896] . 4,950.00 


1 883-CC  AU-50.  A  lovely,  lustrous  example  with 
mirrorlike  fields.  Sharply  struck  and  rare  in  this 
exceptional  state  of  preservation.  Of  the  ini¬ 
tial  mintage  of  just  1 2,000  pieces,  the  average 
extant  piece  grades  only  VF-31,  according  to 
David  Akers  in  his  reference  volume  on  eagles. 
This  piece  is  sure  to  delight  the  new  owner. 


[#26845] .  1,695.00 

1897:  •  AU-55  (PCGS).  [#8883]  $259  •  AU-58 

(PCGS).  [#8884] . 279.00 

1901  AU-58  (PCGS).  [#8889] . 279.00 


1901-S  MS-63  (PCGS).  Breathtaking  satinlike  lustre 
is  enhanced  by  soft  orange  overtones.  Sharp 
and  exceedingly  attractive.  A  superb  coin  for  a 

high-grade  type  set.  [#21359] . 2,650.00 

1906-D  AU-55  (PCGS).  [#8893] . 259.00 


Gorgeous  1907  No  Motto  Indian  $10 


1907  Indian.  No  Motto.  No  periods  MS-63. 

Breathtaking  full  mint  bloom  and  frost.  A  superb 
piece  for  the  quality-conscious  collector. 
[#24223] . 2,995.00 


Gem  1915  $10 


1915  MS-64  (PCGS).  Exceedingly  sharply 
struck.  A  very  attractive  example  of  the  issue 
with  beautiful  cartwheel  lustre  complemented 
by  rose  highlights.  Very  close  to  MS-65  condi¬ 
tion  overall.  A  superb  high-grade  example  for  a 
gold  type  set.  [#22846] . 5,450.00 


1916-S  MS-60.  Cartwheel  lustre  is  highlighted  by 
rose  toning.  A  nice  coin  for  an  Uncirculated 
gold  type  set.  [#24239] . 1,495.00 


Order  Early! 


1868:  •  F-1 5.  [#21045]  $550  •  EF-40.  [#20071] 
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Rare  Uncirculated  1920-S  Eagle 


1920-S  MS-60  (HALLMARK).  Boldly  defined 
devices  are  complemented  by  full  mint  lustre.  A 
trace  of  rose  toning  adds  to  the  appeal  of  the 
piece.  One  of  the  rarities  of  the  Indian  Head 
eagle  series,  and  a  significant  opportunity  for 


the  serious  collector.  [#24708] . 1  7,900.00 

Listed  by  David  Akers  in  his  United  States  Cold  Coins,  Volume 
V,  Cagles  1795-1933  in  overall  rarity  as  only  third  behind  the 
1933  and  1907  Rolled  Edge  issues. 


♦  This  &  That  ♦ 


AN  OBSERVATION:  If  the  present  trend  in¬ 
creases,  some  day  soon  a  clear  majority  of  coins 
traded  will  be  in  PCCS,  HALLMARK  or  in  ANA 
slabs.  The  novelty  of  slabbing  coins  will  end, 
and  they  will  be  considered  standard.  New¬ 
comers  to  the  field  will  know  nothing  but.  Con¬ 
sidered  from  an  objective  viewpoint,  we  will 
have  the  same  coins  that  we  had  10  years  ago, 
but  now  they  will  be  in  slabs  instead  of  being 
“raw."  Perhaps  it  is  now  time  for  all  of  us  to  get 
back  to  the  basics  of  numismatics:  coins  can 
be  fun  and  interesting  to  collect.  They  have 
historical,  romantic,  artistic,  and  other  values 
in  addition  to  investment.  One  advantage  of 
slabbing  is  this — and  we  don't  recall  seeing  it 
mentioned  in  print  before:  Coins  in  slabs  are 
isolated  from  damage  by  collectors  and  inves¬ 
tors,  such  harmful  actions  as  fingerprints,  care¬ 
less  dropping  against  hard  surfaces,  cleaning, 
etc.  In  the  long  run  slabbing  coins  will  undoubt¬ 
edly  preserve  many  items  for  future  generations. 

♦  ♦  ♦ 

ANDREW  W.  POLLOCK  III  and  staff  pho¬ 
tographer  Cathy  Dumont  have  been  busy  study¬ 


ing  and  photographing  pattern  coins  in  connec¬ 
tion  with  a  massive  research  project  being  con¬ 
ducted  by  our  company:  an  entirely  new  book 
on  the  subject  of  patterns,  trial,  and  experimen¬ 
tal  pieces.  Tremendous  amounts  of  new  infor¬ 
mation  have  been  brought  to  light,  but  more  is 
yet  to  come.  Our  thanks  go  to  the  Smithsonian 
Institution,  the  American  Numismatic  Society, 
and  other  public  institutions  who  have  opened 
their  doors  to  Andy  and  Cathy  in  their  travels, 
and  to  a  number  of  private  collectors  who  have 
shared  their  treasures.  If  you  are  a  collector  of 
pattern  coins  or  are  a  student  of  pattern  histo¬ 
ry,  you  are  invited  to  get  in  touch  with  Andy 
Pollock  at  our  office. 

♦  ♦  ♦ 

CONGRATULATIONS  to  Chet  Krause  on  his 
receipt  from  the  Small  Business  Administration 
of  the  "1990  Wisconsin  Small  Business  Person 
of  Year  Award,"  although  we  add  the  comment 
that  Krause  Publications,  publisher  of  Numis¬ 
matic  News  and  a  zillion  other  things,  is  hard¬ 
ly  "small  business." 


1857-0  EF-45.  An  attractive  example  of  this  popi 
lar  New  Orleans  Mint  issue.  The  strike  is  bette 
than  average.  A  nice  example  for  the  gol 
specialist.  [#18498] . 2, 250.0c 

Rare  1858-0  $20 


1932  MS-63  (PCGS).  Gorgeous  mint  frost  is  prest 
over  atinlike  fields.  [#22980]  . 1 ,995.1  j 


Double  Eagles 

1850:  •  EF-40  (PCGS).  Frosty  lustre.  [#26328]  $6 
•  EF-45.  Closed  5  variety.  [#18485]  ....995.C 
1856  EF-45.  [#8904]  . 695.( 


1858- 0  EF-45.  A  very  pleasing  example  of  thi:: 

desirable  New  Orleans  Mint  issue.  Listed  as  rare 
by  Walter  Breen  in  his  Complete  Encyclopedia 
of  United  States  and  Colonial  Coins.  Generous- 
amounts  of  mint  lustre  are  present  in  protected 
areas.  A  coin  for  the  advanced  gold  coin  cabi¬ 
net.  [#16807]  . 2,250.00 

1859- S  AU-50.  An  attractive  example  which  is 

quite  scarce  in  this  state  of  preservation. 
[#18504] . 1,125.00 

1860  AU-58.  Beautiful  satinlike  lustre  is  enhanced 
by  light  orange  toning.  Well  struck  and  aestheti¬ 
cally  appealing.  Scarce  in  this  state  of  preserva¬ 
tion.  A  pleasing  example  of  the  Type  I  variety. 
[#22642] . 2,395.00 


GOOD  REASONS  TO  BUY  YOUR 
COINS  FROM  BOWERS  &  MERENA 

II  Our  vast  selection:  Buying  coins 
TT  I  from  Bowers  and  Merena  is  like 
1 1  I  buying  coins  from  a  vast  numisma¬ 
tic  department  store.  We  pride  ourselves  on 
the  wide  choice  of  material  we  offer,  from  co¬ 
lonial  issues  to  double  eagles,  from  currency 
to  exonumia,  from  foreign  coins  to  American 
private  and  territorial  gold.  Whatever  your  area 
of  interest,  chances  are  that  Bowers  and 
Merena  has  it  in  stock! 
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U.S.  Gold  Coins 


Rare  1861-0  $20 


1 861-0  EF-45.  This  coin  represents  the  final 
New  Orleans  double  eagle  coinage  of  the 
1860s.  A  lovely  example  with  some  areas  of 
prooflike  surfaces  evident  in  the  recessed 
portions.  [#15831] . 3,450.00 


1862- S  AU-50.  An  attractive,  lustrous  example  of 

this  popular  San  Francisco  Mint  issue.  Rare  in 
this  grade.  [#18511] . 1,950.00 

1863- S  AU-50.  An  attractive  example  with  frosty 

surfaces.  A  scarce  San  Francisco  issue  which 
is  usually  available  in  the  VF  to  EF  range. 
[#18512] .  1,650.00 

1864- S  AU-50.  An  attractive  example  with  just  a 

few  faint  nicks  which  are  noted  strictly  for  the 
sake  of  accuracy.  A  very  scarce  variety. 
[#18514] . 2,350.00 


1 867-S  AU-50.  Attractive  and  lustrous.  David  Akers 
states  that  this  issue  is  "nearly  impossible  to 
locate  better  than  EF."  [#18518] . 2,150.00 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and 
Merena  Galleries— and  always  has  been— 
since  we  began  business  in  1953.  If  you  are 
a  serious  numismatist,  let  Bowers  and 
Merena  Galleries  help  you  find  those  special 
pieces  you've  been  seeking. 


1868  EF-45.  An  attractive  example  of  this  issue, 
with  surfaces  free  of  any  distracting  marks. 


[#18519] 


1,350.00 


fVSJ  „• 

i 


1868-S  AU-55.  A  lovely  example  which  is  fully 
brilliant.  We  note  one  small  black  spot  in  the 
right  field  which  serves  to  identify  this  piece. 
David  Akers  indicates  the  average  grade  for  this 
issue  as  just  VF-31.  Further  he  states  "In  my 
experience,  the  most  often  encountered  1868- 
S  is  a  heavily  bag  marked  VF.  In  AU,  the  date  is 
definitely  rare."  This  is  another  example  which 
we  expect  to  meet  with  a  great  deal  of  interest. 
[#18520] . 2,495.00 

1 870-  S  EF-40.  [#2111 8] . 540.00 

1871- S  AU-55.  Attractive  and  lustrous.  Scarce  this 

choice.  [#18527] . 1,650.00 

AU-50  1873-CC  $20 


1878-S  MS-60  to  63.  At  first  glance,  this  frosty 
San  Francisco  Mint  issue  appears  to  be  full 
MS-63.  David  Akers  states  that  this  piece  is 
very  difficult  to  find  in  strict  Uncirculated 
condition.  [#18545] . 2,250.00 


Classic  Low  Mintage  1879-0  $20 


1879-0  EF-45.  An  attractive  example  of  this 
very  rare  issue,  the  only  post-Civil  War  issue 
from  the  New  Orleans  Mint.  The  advanced 
collector  should  give  very  careful  thought  to 
this  particular  issue.  Only  2,325  pieces  were 
struck.  [#18548] . 6,950.00 


1 873- CC  AU-50.  Fully  brilliant  and  lustrous.  Gener¬ 

ous  amounts  of  mint  frost  are  present  on  the 
central  devices.  One  of  the  more  difficult  Carson 
City  Mint  double  eagles  in  the  series.  Sure  to 
please.  [#18530] . 3,475.00 

1874  AU-55  (PCGS).  Appealing  frosty  lustre. 
[#21915] . 975.00 

1874- CC:  •  EF-45.  An  attractive  example  of  this 

early  issue  from  the  Carson  City  Mint.  [#1 8532] 
$1,350  •  AU-50.  A  very  lovely  example  with 
golden  yellow  surfaces.  [#14161  ] .  1,995.00 

1874-S  MS-60.  A  frosty  piece  exhibiting  full  mint 
bloom.  [#12948] . 1,050.00 


1875-CC  AU-55.  Fully  brilliant  and  very  lustrous. 
Some  splashes  of  toning  are  noted  on  the 
reverse.  [#18535] . 1,850.00 


1879-S  AU-55.  Frosty  lustre.  [#21122] . 725.00 

1 881  -S  AU-55.  A  fully  brilliant  example  of  this 
underrated  date.  David  Akers,  whose  average 
grade  for  this  issue  is  VF-35,  states  that  "Most 
known  examples  of  this  issue  grade  only  VF  or 
EF  and  even  in  AU,  the  1881-S  is  very  scarce." 
[#18467] . 995.00 


A  NICE  LETTER 

Cordon  Pedersen  sent  a  newspaper  clipping 
about  the  Empire  Mine  which  was  a  prominent 
landmark  and  Grass  Valley,  California,  in  the  1850s, 
and  which  was  discussed  in  a  recent  article  in  his 
local  newspaper,  accompanying  it  with  this 
comment: 

"I  have  greatly  enjoyed  your  articles  and  your 
writing.  I  like  to  think  I  am  a  lot  like  you  in  that 
we  both  started  collecting  in  the  1950s  with  Indi¬ 
an  cents,  Buffalo  nickels,  Barber  coins  and  other 
things.  Your  company  and  your  articles  have  brought 
more  enjoyment  to  coins  today  in  1990  than  when 
I  first  began  collecting  over  30  years  ago!" 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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Classic  1882  $20  Rarity 
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1882  EF-40  (PCGS).  This  specimen  is  well 
struck  with  attractive  prooflike  surfaces  and 
minimal  bag  marks.  The  1882  is  the  second 
rarest  business  strike  in  the  entire  Liberty 
double  eagle  series,  exceeded  in  rarity  only  by 
the  virtually  unobtainable  1861  Paquet.  This 
issue  has  a  mintage  of  just  630  pieces  (of 
which  59  are  Proofs).  David  Akers,  who  we 


have  often  quoted  in  this  listing  of  double 
eagles,  estimates  that  there  are  perhaps  only 
10  to  12  business  strikes  in  existence.  This  is 
definitely  a  prize  for  the  serious  collector  of 
double  eagles.  A  call  on  our  toll-free  order  line 
(1-800-222-5993)  is  all  that  is  required  to 
reserve  this  superb  rarity  for  your  collection. 
[#18950] . 15,500.00 


1883-S  AU-58.  [#18479] . 650.1 


1884-CC:  •  AU-50.  Sharply  struck.  Fully  lustrou 
[#19771]  $1,295  •  AU-58  (HALLMARK. 
Beautiful  frosty  lustre  and  a  sharp  strike 
[#20075] . 2,350.0! 

1889- CC:  •  EF-40.  Light  obverse  scratch  (satisfa- 

tion  guaranteed).  [#1  5495]  $675  •  AU-55.  We 
struck  and  lustrous.  [#26795] . 1, 795.0t 

1 890- CC:  •  AU-53  (NGC).  Gorgeous  full  mint  fro:  | 
is  present  over  satinlike  fields.  [#20705]  $1,39 

•  AU-58.  [#18229] .  1,850.00 


1 892  AU-58/MS-60.  A  marvelous  example  of 
this  very  scarce  Philadelphia  Mint  issue.  The 
surfaces  are  very  choice,  exhibiting  full  mint  i 
brilliance.  With  an  average  grade  of  just  EF-45, 
this  is  certainly  a  candidate  for  a  high-quality  set 
of  double  eagles.  [#18568] . 5,495.00 


Rare  1892  $20 


1893-S  AU-55.  [#13018] . 469.00 

1895  MS-63.  Dazzling  full  mint  lustre  and  frost 
complements  sharply  struck  devices.  The  fields 
are  satinlike  and  exceedingly  well  preserved. 

[#16917] .  1,495.00 

1900  MS-63.  Beautiful.  [#15853] . 1,395.00 

1903  MS-63.  Superb  brilliance  and  lovely  surfaces. 

[#11665] .  1,395.00 

1907  Liberty:  •  MS-60  to  63.  Quite  close  to  an 
overall  MS-63  grade.  [#13553]  $750  •  MS-63 

(PCGS).  Fully  lustrous.  [#22446] . 1,395.00 

1 907-S  MS-63.  A  beautiful  coin  exhibiting  full  origi¬ 
nal  mint  bloom  over  satinlike  fields.  The  devices 
are  well  struck.  [#21660] . 1,650.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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MCMVII  (1907)  High  Relief.  AU-50  (PCGS). 

A  lovely  example  of  this  American  classic; 
designed  by  Augustus  Saint-Gaudens  at  the 
request  of  President  Theodore  Roosevelt.  This 
specimen  exhibits  nice  mint  lustre  and  a  trace 
of  toning.  This  issue,  always  in  demand  by 
collector  and  investor  alike,  is  considered  by 
many  to  be  America's  most  beautiful  coin. 
[#18100] . 5,750.00 


Classic  MCMVII  High  Relief 


MCMVII  High  Relief  $20 


MCMVII  (1907)  High  Relief.  MS-61  (PCGS). 

Flat  Rim  variety.  A  lovely  golden  example  of  one 
of  America's  most  popular  gold  issues.  Consid¬ 
ered  by  many  to  be  our  nation's  most  beautiful 
circulating  coinage!  An  excellent  opportunity 
to  add  this  popular  double  eagle  issue  to  your 
collection.  [#23272] . 9,950.00 


1908  No  Motto.  MS-63.  [#23630] . 725.00 

1908-D  No  Motto.  MS-60.  A  lustrous,  attractive 
example  of  this  popular  two-year  type. 

[#24238] . *. . 825.00 

1908-D  With  Motto.  MS-63  (PCGS).  Subdued 
mint  lustre  is  present  over  virtually  immacu¬ 
late  and  satinlike  fields.  A  whisper  of  rose 
iridescence  adds  to  the  overall  appeal  of  the 
piece.  This  specimen  is  attractive  in  every 

way.  [#21637] .  1,675.00 

1909/8  AU-58  (PCGS).  Just  a  whisper  from 
full  Mint  State  preservation.  Much  more 
attractive  than  most  Uncirculated  speci¬ 
mens  encountered.  Frosty  lustre  is  present 
over  satinlike  fields  and  boldly  struck  de¬ 
vices.  An  aesthetically  appealing  piece. 

[#26820] . 995.00 

191 0  MS-62  (ANACS).  Dazzling  mint  brilliance  and 
frost.  [#24404] . 875.00 


Gem  1911  Saint-Gaudens  $20 


1911  MS-64  (NGC).  Beautiful  subdued  mint 
lustre  is  evident  over  virtually  immaculate 
fields.  A  gorgeous  high-grade  piece  which 
would  grace  the  advanced  gold  coin  cabinet. 
[#22994] . 6,950.00 

Generally  encountered  in  EF  condition,  according  to  David 
Akers.  In  Gem  Uncirculated  preservation,  the  issue  is  extremely 
desirable. 
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191 1-S  MS-64  (PCGS).  With  exceptional  aesthetic 
appeal!  The  devices  and  fields  exhibit  heavy 
mint  frost  and  are  enhanced  by  a  trace  of  pale 
orange  toning.  The  devices  are  sharply  struck.  A 

beautiful  piece.  [#21773] . 2,250.00 

1920  MS-60  to  63.  [#18137] . 825.00 

1 922-S  MS-60.  Gorgeous  satinlike  fields  exhibit  full 
mint  bloom.  A  beautiful  example  of  this  elusive 
San  Francisco  Mint  issue.  Call  quickly  on  this 
beauty!  [#24213] . 1,395.00 


Rare  1 922-S  $20 


1922-S  MS-63  (PCGS).  This  piece  is  a  daz¬ 
zling,  frosty  example  with  a  nice  strike.  A  couple 
of  splashes  of  amber  toning  are  noted.  Very 
elusive  this  nice,  and  once  considered  a  rarity 
until  a  group  of  specimens  was  located  in  the 
1960s  in  Europe.  [#21975] . 6,125.00 


1923-D  MS-64  (PCGS).  A  beautiful  coin  with  su¬ 
perb  satinlike  fields  enhanced  by  full  mint 


frost  on  the  devices  and  fields.  Dazzling  cart¬ 
wheel  lustre  adds  to  the  overall  appeal. 
[#21976] .  1,295.00 

1924  MS-62  (HALLMARK).  [#10514] . 635.00 

1925  MS-63  (PCGS).  [#21362] . 750.00 

1926:  •  MS-60  to  63.  [#13557]  $685  •  MS-64. 

Outstanding  quality!  [#19416] . 1,095.00 

1926-S  MS-60  to  63.  A  scarce  and  desirable  issue. 
It  is  thought  that  less  than  200  Uncirculated 
examples  exist.  [#18900] . 2,150.00 


Outstanding  MS-63  1926-S  $20 


1 926-S  MS-63.  Smooth,  satiny,  and  untoned. 
It  is  doubtful  that  more  than  a  tiny  proportion 
of  the  Uncirculated  population  of  this  issue 
could  match  the  quality  of  the  piece  offered 
here.  [#18901] . 5,950.00 


1 927  MS-63  (PCGS).  Frosty  lustre  is  enhanced  by 
light  toning.  An  attractive  double  eagle. 

[#21871] . 750.00 

1928:  •  MS-63.  [#21037]  $750  •  MS-63  (PCGS). 
[#21365] . 750.00 


♦  This  &  That  ♦ 


AMONG  THE  MORE  OBSCURE  19th- 
century  monographs  referring  to  coins  is 
Memorandum  Concerning  Small  Money:  With 
Illustrations  and  Descriptions  of  Existing  Nick¬ 
el  Alloy  Coins,  by  Joseph  Wharton,  proprietor 
of  The  American  Nickel  Works,  Camden,  New 
Jersey,  published  December  1,  1876.  Illustrated 
are  several  pieces  relating  to  the  American  se¬ 
ries,  including  the  rare  1861  Confederate  States 
of  America  cent,  described  as  follows:  "Figure 
31  represents  a  coin  struck  from  dies  made  in 
1861  by  a  die  sinker  in  Philadelphia,  at  the  or¬ 
der  of  someone  on  behalf  of  the  Southern  Con¬ 
federacy.  About  a  score  of  impressions  were 
struck  in  the  alloy,  12  [parts]  nickel,  88  [parts] 
copper,  but  the  marker,  becoming  alarmed,  bur¬ 
ied  the  dies  without  attempting  to  deliver  them, 
and  they  finally  were  broken.  This  coin  is  in¬ 
teresting  as  being  the  only  one  designed  for  the 
Southern  Confederacy."  Several  years  later,  in 
1879,  it  was  revealed  that  the  Confederate  States 
of  America  had  also  struck  another  coin:  a  half 
dollar,  produced  to  the  extent  of  just  four  pieces. 
(Courtesy  of  John  J.  Ford,  |r.) 
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NUMISMATIC  MEDALS 


Bowers  and  Merena  Medals 


The  story  behind  the  popular  series  of  silver  medals— which  combine 
limited  editions, ,  superb  artistry, ,  and  numismatic  tradition  ■ 

BY  Q.  DAVID  BOWERS 


The  issuing  of  medals  by  professional 
numismatists  is  a  time-honored  tradi¬ 
tion.  Around  1860  the  medals  issued 
by  Augustus  B.  Sage  found  a  sale  among 
collectors  of  that  early  period,  while  in 
the  present  century  the  artistic  pieces 
created  by  Guttag  Brothers  in  the  1920s  are  still 
remembered  by  old-timers  today.  From  about 
1900  to  1910  there  was  a  strong  movement  on 
behalf  of  dealers  as  well  as  collectors  to  isue 
medals  and  tokens.  The  Numismatist  carried  many 
advertisements  for  these,  and  a  series  of  articles 
detailed  various  pieces  produced  and  gave  a 
biographical  description  of  each  issuer. 

In  1983  Ray  Merena  and  I  decided  to  produce 
a  series  of  artistic  medals  bearing  the  Bowers  and 
Merena  Galleries  imprint.  I  had  been  acquainted 
with  Frank  Gasparro,  former  chief  engraver  of  the 
United  States  Mint,  from  the  time  of  our  first 
meeting,  which  was  probably  in  the  1 960s  or  early 
1970s.  By  1983  Frank  had  retired  from  the  chief 
engraver's  office  (to  be  succeeded  by  Elizabeth 
Jones)  and  was  taking  private  commissions. 

Earlier,  in  the  1970s  I  visited  Frank  at  the  Phila¬ 
delphia  Mint  when  he  was  preparing  designs  for 
a  new  dollar-size  coin  mandated  by  Congress. 
Frank  had  hoped  to  return  to  a  classic  motif,  a 
head  of  Miss  Liberty  not  unlike  that  found  on  the 
Liberty  Cap  half  cent  and  cent  of  1 793,  and  had 
prepared  some  ideas  based  upon  a  medal  of  the 
same  theme  he  had  created  earlier  for  the  Ameri¬ 
can  Numismatic  Association.  Alas,  Miss  Liberty 
was  not  to  be  on  a  new  dollar  coin,  and  in  her 
stead  came  the  likeness  of  Susan  B.  Anthony.  The 
small  Anthony  dollar  was  a  political  football  of  its 
time,  and  was  never  popular.  Nor  was  it  a  favorite 
of  Frank's.  He  told  me  that  he  was  skeptical  about 
the  diameter,  fearing  it  would  be  confused  with 
the  quarter  dollar.  This  was  before  anyone  else  felt 
the  same  way.  Taking  one  of  the  first  Susan  B. 
Anthony  dollars  struck,  Frank  as  an  experiment 
spent  it  at  the  cafeteria  at  the  Philadelphia  Mint, 
where  it  was  accepted  without  question  as  a 
quarter.  Be  that  as  it  may,  the  Anthony  dollar  was 
quite  attractive  in  its  own  way.  Following  the 
production  of  huge  quantities  in  1979,  mintages 
dropped  sharply.  Today  the  government  has  hun¬ 
dreds  of  millions  of  undistributed  Anthony  dollars 
in  its  vaults— a  situation  not  unlike  that  of  years  ago 
when  the  government  stored  vast  quantities  of 


Morgan  and  Peace  dollars. 

For  the  first  Bowers 
and  Merena  medal 
Ray  and  I  de¬ 
cided  upon 


image 
of  Vir¬ 
gil  Mi¬ 
chael  Brand, 
a  gentleman 
who  was  consid¬ 
ered  to  be  the  greatest 
coin  collector  who  ever 
lived.  Up  until  his  death  in  1926, 

Brand,  a  wealthy  Chicago  brewer,  amassed  a 
collection  of  some  350,000  coins,  a  holdingwhich 
if  kept  intact  into  the  present  day  would  be  valued 
into  the  billions  of  dollars!  As  it  happened,  the 
Brand  Estate  began  to  be  distributed  by  his  two 
brothers,  Armin  and  Horace,  in  the  late  1920s,  a 
process  which  continued  for  decades.  In  1983  a 
group  of  Brand  heirs  commissioned  our  firm  to  sell 
at  auction  many  rarities  and  other  coins  from  the 
Virgil  Brand  Estate.  One  sale  was  conducted  in 
1983  and  the  other  in  1984.  Numerous  records 
were  set  as  rarities  crossed  the  auction  block. 


A  The  ob¬ 
verse  of  the  1990 
Bowers  and  Merena 
silver  medal  "The  Spirit  of 
Liberty,"  designed  by  former  US 
Mint  engraver  Frank  Gasparro. 

The  initial  medal  was  issued  in  1 983  and  bore  on 
the  obverse  the  portrait  of  Virgil  Brand  facing 
forward,  with  the  inscription  VIRGIL  MICHAEL 
BRAND  above  and  NUMISMATIST  below.  Frank 
Gasparro's  signature,  the  initials  FG,  appeared 
prominently  on  the  obverse,  as  it  was  to  appear 
on  all  other  dies  he  created  for  us.  The  reverse  was 
taken  from  the  Bowers  and  Merena  griffin  logo¬ 
type,  the  griffin  being  the  mythological  guardian 
of  treasure  in  ancient  times.  Surrounding  was  the 
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inscription  BOWERS  AND  MERENA  GALLERIES 
INC.  Somehow  the  comma  after  "Galleries"  was 
left  out  and  did  not  appear  on  this  medal  or  any 
other.  To  the  right  of  the  griffin,  in  tiny  letters, 
appeared  this  inscription  in  two  lines:  1  OZ/.999 
SILVER,  attesting  to  the  weight  and  fineness.  Be¬ 
low  were  the  initials  FG.  At  the  bottom  of  the 
medal  appeared  the  date  1983. 

To  make  the  medal  as  "coinlike"  as  possible, 
each  was  produced  with  a  reeded  edge  and  with 
denticles  or  toothlike  borders  around  the  obverse 
and  reverse. 

After  the  ideas  were  given  to  Frank 
Gasparro  he  prepared  pencil  sketches 
for  our  approval.  After  some  modifi¬ 
cations  were  made,  plaster  casts  were 
created  to  show  the  finished  form. 
These  casts  were  much  larger  than 
the  finished  medals  would  be,  and  would  be 
reduced  to  the  required  diameter  by  means  of  a 
Janvier  machine— just  as  was  done  at  the  Phila¬ 
delphia  Mint  with  new  coin  designs.  We  selected 
Harry  Forman,  the  well-known  Philadelphia  dealer, 
to  arrange  for  the  actual  striking  and  production  of 
the  medals,  for  we  had  been  impressed  with  his 
one-ounce  silver  bars  with  Proof  fields.  The  rela¬ 
tionship  proved  to  be  a  fine  one,  and  to  this  day 
they  are  still  produced  through  Harry  Forman  and 
his  associate,  Ruth  Bauer. 

We  desired  to  make  the  medals  a  truly  limited 
edition  so  that  they  would  be  prized  as  collectors' 
items.  The  term  limited  edition  had  often  been 
misused  elsewhere  in  the  hobby,  and  still  is.  Some 
medals  produced  by  aggressive  sales  organizations 
were  sold  into  the  tens  of  thousands  or  hundreds 
of  thousands  of  copies,  but  still  called  "limited." 
We  decided  to  make  ours  truly  limited  by  an¬ 
nouncing  that  no  more  than  1,000  medals  would 
be  produced,  and  that  any  orders  received  over 
that  number  would  be  returned.  This  limit  was 
continued  for  all  medals  through  1989. 

I  do  not  recall  the  total  number  of  orders  we 
received  for  the  1 983  Virgil  Brand  medal,  but  the 
total  production  was  486,  a  number  far  short  of 
even  the  1 ,000  limit.  This  included  approximately 
100  additional  pieces  ordered  for  the  future, 
besides  those  for  which  we  had  received  payment. 
As  years  went  on  we  continue  to  order  a  small 
additional  number  so  that  those  who  were  new  to 
the  medal  program  could  acquire  earlier  releases. 
As  this  article  is  being  written,  the  number  of  1 983 
Virgil  Brand  medals  in  stock  is  down  to  just  44 
specimens. 

We  also  adopted  the  practice  of  raising  the  price 
by  $  1 0  once  the  original  order  period  had  elapsed. 
In  instances  of  particularly  scarce  medals,  the 
price  was  raised  even  more.  Considering  the  cost 
of  production  of  the  medals,  the  creation  of  the 
dies  by  one  of  America's  most  famous  engravers, 
the  issuance  of  the  piece  in  nearly  pure  silver,  etc., 
no  profit  has  ever  been  shown  on  any  of  the 
medals.  Indeed,  we  would  probably  have  to  charge 
more  than  $50  each  to  break  even.  However,  we 
never  issue  them  for  a  profit.  They  were  produced 
to  create  lasting  mementos. 

The  Virgil  Brand  medal  received  so  many  nice 
comments  that  we  determined  to  issue  another 
Virgil  Brand  medal  the  following  year,  1 984.  At  the 
end  of  1983  the  1983-dated  reverse  die  was 
defaced,  and  a  reverse  die  with  the  new  year  date 
was  created.  This  same  policy  has  been  followed 
every  year  since.  Some  savings  were  effected  by 
utilizing  the  Virgil  Brand  obverse  created  in  1 983. 
This  turned  out  to  be  beneficial  to  us,  for  only  1 83 
Virgil  Brand  medals  were  produced  in  1984. 


Bowers  and  Merena  Medals,  1983-1986 


Virgil  Brand  Medal 

-  1983  - 


Virgil  Brand  Medal 

-  1984- 


Olympic  Medal 

-  1984- 


Auction  Program  Medal 

-1983/4- 


-  ■  ■:  .7:  V' 


Reagan  Campaign  Medal 

-  1984  - 


Mondale  Campaign  Medal 

-  1984  - 


Frank  Gasparro  Medal 

-  1985  - 


President  Lincoln  Medal 

-  1986- 
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Bowers  and  Merena  Medals,  1986-1990 


RSOH 


CSA  President  Jefferson  Medal 

-  1986- 


President  Washington  Medal 

-  1987- 


President  T.  Roosevelt  Medal 

-  1988- 


Bush  Campaign  Medal 

-  1988- 


President  Washington  Medal 

-  1989- 


President  Truman  Medal 

-  1988- 


Dukakis  Campaign  Medal 

-  1988- 


Spirit  of  Liberty  Medal 

-  1990- 


Obviously  the  medal  was  not  a  best-seller!  Fro  I 
a  financial  viewpoint  we  should  have  stoppe 
issuing  medals  then  and  there,  but  we  didn't.  Y\d 
gamely  went  on!  Today,  as  I  write  this  article,  then 
are  just  20  specimens  of  the  1984  Virgil  Brarij 
medal  left  in  our  stock. 

The  same  year  saw  the  Olympic  Games  beim 
held  in  Los  Angeles,  so  we  commissioned  Fran 
Gasparro  to  create  a  special  medal  for  the  occJ 
sion.  Giving  full  license  to  his  artistic  ideas,  Frand 
designed  a  motif  featuring  a  beautiful  goddesi 
with  wings,  holding  aloft  a  wreath  and  stridin  J 
toward  an  Olympic  runner.  In  the  background 
was  a  coliseum.  The  inscription  SALUTE  TO  THI  I  j 
OLYMPICS  was  above.  The  reverse  continued  thi 
Bowers  and  Merena  design  with  the  date  1984 1 
Some  350  of  these  medals  were  struck.  The! 
production  came  to  the  attention  of  the  commit  ! 
tee  which  was  granting  licenses  and  otherwise 
attending  to  the  financial  affairs  of  the  198^1 
Olympic  Games,  and  we  received  a  letter  stating 
that  what  we  were  doing  was  not  at  all  authorizec  I 
and  that  we  should  cease  and  desist.  I  wrote  back 
explaining  that  Los  Angeles  was  not  mentioned, 
and,  apparently  most  important,  that  no  more 
than  1 ,000  would  be  produced,  hardly  a  situation 
to  make  even  a  blip  in  an  economic  progress  j 
chart.  In  return  the  committee  told  us  that  there 
was  no  problem. 

Another  1984-dated  medal  was  cre¬ 
ated,  actually  one  bearing  two  dates, 
for  the  obverse  was  captioned  AUC¬ 
TIONS  1 983  and  depicted  a  goddess 
holding  a  scroll  on  which  were  em¬ 
blazoned  the  names  of  auctions  we 
had  held  during  the  previous  year:  Roy  Harte, 
Connecticut  Historical  Society,  M.  Vernon 
Sheldon,  George  D.  Hatie,  Virgil  M.  Brand,  and 
Marcus  J.  Brown.  Ray  and  I  thought  that  it  would 
be  a  nice  idea  to  issue  each  year  a  medal  of  the 
same  design,  but  with  different  names  on  the 
scroll,  representing  auctions  held  during  each 
previous  year.  However,  our  clients  didn't  see  it 
this  way,  and  only  200  pieces  were  struck!  The 
medal  was  very  beautiful,  in  my  opinion,  but 
apparently  the  subject  was  not  popular. 

Before  the  year  1984  ended  we  created  two 
more  medals.  In  that  year  there  were  numerous 
contestants  for  the  office  of  president  of  the 
United  States.  The  competition  finally  narrowed 
down  to  Walter  Mondale,  the  Democratic  candi¬ 
date,  and  Ronald  Reagan,  who  headed  the  Re¬ 
publican  slate.  Frank  Gasparro  created  a  cam¬ 
paign  medal  for  each,  and  depicted  the  portraits 
of  Mondale  and  Reagan,  with  inscriptions  reading 
DEMOCRATIC  CANDIDATE  FOR  PRESIDENT- 
1 984  and  REPUBLICAN  CANDIDATE  FOR  PRESI¬ 
DENT-1  984.  Perhaps  a  harbinger  of  the  final  elec¬ 
tion  results  was  the  production  quantity:  7 00 
Reagan  medals  and  600  for  Mondale.  Although 
these  pieces  probably  have  never  been  noticed 
by  collectors  of  campaign  memorabilia,  they  stand 
today  as  authentic  campaign  items,  produced 
during  the  year  of  the  campaign.  Certainly  each 
medal  is  among  the  most  limited  in  production  of 
any  item  associated  with  that  contest.  Examples  of 
the  medals  were  sent  to  each  candidate,  but  no 
replies  were  received  from  either  one. 

By  the  end  of  1 984  there  had  been  five  different 
medals  produced,  the  most  we  have  ever  created 
for  a  single  year. 

In  1 985  we  took  a  breather  and  issued  just  one. 
We  asked  Frank  Gasparro  to  create  a  portrait  of 
himself.  He  rewarded  us  w:th  a  design  of  the 
master  at  work  engraving  the  Bowers  and  Merena 
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emblem  on  a  medal.  Translated  into  medallic 
form,  the  result  showed  the  engraver  in  his  studio. 
In  the  background  was  a  depiction  of  Miss  Liberty 
with  a  pole  and  cap,  the  design  that  he  had  hoped 
to  use  instead  of  the  Susan  Anthony  dollar  in 
1 979,  but  which  was  not  accepted.  Production  of 
this  portrait  medal  amounted  to  320  pieces. 

In  1986,  casting  about  for  new  ideas,  RayMerena 
and  I  came  up  with  the  thought  of  honoring  the 
two  presidents  in  office  during  the  Civil  War 
conflict.  One  medal  bore  the  visage  of  Abraham 
Lincoln,  and  the  other  depicted  Jefferson  Davis. 
Quantities  ordered 
perhaps  reflected 
the  popularity  of  the 
two  leaders:  284  for 
Lincoln  and  265  for 
Davis. 

In  1987  just  one 
medal  was  pro¬ 
duced.  The  obverse 
depicted  George 
Washington,  with 
the  inscription  FI  RST 
PRESIDENT  OF  THE  UNITED  STATES  OF 
AMERICA  1 789-1 797.  Some  252  pieces  were 
ordered.  By  now  the  Bowers  and  Merena  medals 
were  not  only  limited  editions,  each  one  was 
created  as  a  rarity.  Just  as  prophets  are  tradition¬ 
ally  not  appreciated  in  their  homeland,  medals 
traditionally  are  not  appreciated  during  their  time 
of  issue.  Perhaps  some  future  generation  will  look 
upon  the  1987  George  Washington  medal  and 
value  it  highly.  In  the  meantime  interest  is  restricted 
to  very  few. 

In  1 988  two  additional  famous  presidents  were 
honored:  Theodore  Roosevelt  on  one  medal  and 
Harry  S  Truman  on  another.  Quantities  produced 
amounted  to  200  of  each. 

It  was  a  presidential  year,  and  Frank  Gasparro 
created  for  us  campaign  medals  featuring  Re¬ 
publican  candidate  George  Bush  and  Democratic 
candidate  Michael  S.  Dukakis.  There  was  not  a 
great  deal  of  interest  in  the  campaign  nationwide, 
at  least  as  compared  to  the  1 984  campaign,  and 
this  was  reflected  in  the  number  of  medals  we 
produced:  just  300  of  each.  These  presidential 
campaign  items  were  rarities  from  the  very  start. 

In  1989  we  decided  to  use  the  George  Wash¬ 
ington  obverse  die,  earlier  used  in  1 987,  to  create 
a  medal  for  the  year.  This  was  done,  and  300  were 
struck. 

In  1990  Ray  and  I  decided  to  have  Frank 
Gasparro  create  what  he  thought  would  be 
an  ideal  representation  of  Miss  Liberty  for  use 
on  a  coin,  medal,  or  anywhere  else.  The  result 
was  his  “Spirit  of  America"  design,  showing 
Miss  Liberty  facing  left,  with  a  laurel  wreath  in 
her  hair,  the  inscription  AMERICA  above  and 
JULY  4,  1  776  below.  Just  for  the  heck  of  it  we 
decided  to  increase  the  authorized  amount  to 
2,500.  However,  there  was  no  particular  indica¬ 
tion  then,  nor  is  there  now,  that  more  than  a  few 
hundred  will  be  produced.  Order  taking  will 
continue  through  the  end  of  the  year  1990,  at 
which  time  the  books  will  be  closed,  a  hundred  or 
so  extras  will  be  ordered  for  the  future,  the  price 
will  be  raised  from  $39.95  to  some  higher  level  (to 
protect  those  who  ordered  in  1 990),  and  we  will 
start  planning  for  our  1 99 1  medal.  Because  of  the 
larger  authorized  mintage,  the  “Spirit  of  America" 
medal  was  priced  at  $19.95  each. 

In  describing  his  work,  Gasparro  said,  “I  tried  to 
capture  in  this  portrait  the  spirit  of  the  times— 


Young  America— 1  776.  She  is  young  and  vital  and 
represents  the  beauty  and  aspiration  of  this  new 
nation.  The  style  of  the  artwork  is  classical  and 
conforms  to  that  period.  I  portrayed  America  in  its 
youth,  new  and  invigorating.  She  looks  to  the 
future  with  confidence." 

Ever  since  1983  the  price  of  silver  has  trended 
downward.  Now  in  1 990  the  price  is  less  than  half 
of  what  it  was  years  ago.  A  few  people  have  asked 
why  we  haven't  reduced  our  medals  in  price  to 
slightly  above  the  silver  price,  and  my  answer  is 
this:  the  price  of  silver  in  the  medal  is  but  a  tiny 

consideration  of  the 
overall  cost  of  the 
medal.  The  primary 
cost  for  such  a  lim¬ 
ited  edition  involves 
the  artistic  work  of 
Frank  Gasparro,  the 
preparation  of  de¬ 
signs  and  models, 
and  the  creation  of 
the  dies.  Even  if  the 
silver  were  free  and 
we  charged  $40  per  medal,  a  profit  would  not  be 
shown! 

Recently  I  took  my  personal  reference  collec¬ 
tion  of  Bowers  and  Merena  medals,  a  set  of  two 
of  each,  and  mounted  them  in  a  series  of  plastic 
holders  of  the  type  we  sell  to  our  clients.  As  each 
plastic  holder  provides  space  for  four  medals,  my 
medals  were  mounted  with  the  obverse  and 
reverse  of  each  showing— with  each  holder  con¬ 
taining  two  different  issues.  The  group  of  eight 
holders  contains  32  medals  representing  16  dif¬ 
ferent  issues. 

Now  in  1 990  the  Bowers  and  Merena  medals 
have  established  their  own  record:  never  before 
in  the  history  of  numismatics  has  any  individual 
collector,  professional  dealer,  or  any  other  per¬ 
son  in  the  field  issued  a  continuously-dated  series 


for  such  a  long  period  of  time. 

What  are  our  medal-issuing  plans  in  the  future? 
We  haven't  planned  yet,  but  we  have  several 
options.  One  would  be  to  have  Frank  Gasparro 
create  an  entirely  new  design  commemorating 
something  which  seemed  to  us  to  be  important  in 
one  way  or  another,  either  on  the  numismatic  or 
international  scene.  Another  would  be  to  com¬ 
bine  one  of  our  existing  obverses  such  as  "Spirit 
of  America"  medal,  George  Washington,  or  one 
of  the  others,  with  a  new  1991  die. 

If  you  have  purchased  these  medals  from  us  in 
the  past,  I  strongly  suggest  that  you  acquire  a 
group  of  holders  (capacity:  four  medals  per 
holder)  to  house  them.  This  is  what  I  did,  and 
it  really  enhanced  my  enjoyment  and  appre¬ 
ciation  of  the  pieces.  If  you  have  not  purchased 
any  of  our  medals,  you  are  invited  to  do  so  now. 
Only  a  few  dozen  exist  of  certain  of  the  issues, 
and  it  is  only  a  matter  of  time  until  they  will  be  sold 
out  and  can  be  purchased  only  on  the  secondary 
market  (whether  the  price  on  the  secondary 
market  will  be  higher  or  lower  than  we  charge 
now,  I  cannot  say— but  I  can  say  that  they  will  be 
harder  to  find  than  they  are  now). 

In  closing  I  should  mention  that  we  have  never 
endeavored  to  promote  or  advertise  our  medals 
extensively.  For  example,  for  our  current  "Spirit  of 
America"  medals  no  advertisements  have  ever 
been  placed  outside  of  our  own  catalogues.  It  has 
been  suggested  that  if  we  advertise  them  in 
national  newspapers  and  bill  them  as  limited 
editions,  much  as  the  Franklin  Mint  did  in  its 
heyday,  we  could  sell  thousands  and  thousands 
and  make  a  nice  profit. 

However,  as  we  started  out  with  the  concept  of 
creating  truly  limited  editions,  we  have  every 
expectation  of  keeping  it  that  way.  In  that  way 
each  medal  is  something  truly  special  and  as  a 
numismatic  item  is  truly  rare. 


♦  This  &  That  ♦ 


FRANK  GASPARRO  has  done  a  simply  mar¬ 
velous  job  of  creating  the  Spirit  of  Liberty  on 
the  1990  Bowers  and  Merena  Proof  silver  med¬ 
al.  The  portrait  is  one  of  Frank's  finest  artistic 
efforts,  and  those  who  have  seen  advance  co¬ 
pies  of  the  medal  have  been  dazzled  by  it. 
Check  the  offering  in  the  current  issue.  The 
medal  is  truly  a  limited  edition;  no  more  than 
2,500  will  be  struck,  and  we  imagine  that  the 
number  will  be  significantly  smaller  than  even 
that  limited  amount. 

♦  ♦  ♦ 

THE  PEANUTS  CARTOON  STRIP  by  Charles 
Schultz  recently  had  a  feature  in  which  Sally 
turned  in  a  school  report  on  "dimes  and  pen¬ 
nies,"  noting  that  Elsie,  the  wife  of  poet  Wal¬ 
lace  Stevens,  "was  the  model  for  the  1916 
Liberty  Head  dime." 

♦  ♦  ♦ 

A  NICE  SENTIMENT:  '  Relax.  As  a  hobby, 
numismatics  provides  an  enjoyable  escape  from 
the  stresses  of  daily  life.  Dealing  with  a  coin 
company  shouldn't  conflict  with  that."  (From  an 
advertisement  by  J.J.  Teaparty) 


DAVID  L.  GANZ,  ANA  Board  of  Governors 
member  and  well-known  numismatic  attorney, 
recently  wrote  an  article  for  USA  Today.  It  ap¬ 
peared  on  the  op  ed  page  and  gave  reasons  why 
a  dollar-sized  United  States  coin  would  be 
desirable  in  the  channels  of  commerce. 

♦  ♦  ♦ 

LIKE  POPCORN:  "The  baby  boom  genera¬ 
tion  is  gobbling  up  $25,000  coins  like  you  and 
I  would  consume  popcorn  kernels  at  a  movie 
theatre,"  according  to  Scott  Travers,  who  went 
on  to  say  that  these  buyers  "are  a  very  healthy 
breed  of  collector-investor."  (Gannett  News  Serv¬ 
ice,  May  1990) 

♦  ♦  ♦ 

DO  THEY  OFFER  A  DEGREE  IN  SPELLING? 

"There  were  some  sheepish  grins  around  the 
U.S.  Naval  Academy  after  a  diploma  mistake 
turned  the  school  into  the  'Navel'  Academy." 
(From  an  item  in  USA  Today.  This  is  the  same 
academy  that  a  few  years  ago  stated  in  a  news 
release  that  it  had  graduated  four  rabbits  (instead 
of  four  rabbis). 


Never  before  in  the  history  of 
numismatics  has  a  dealer  issued 
a  continuously-dated  series  for 
such  long  a  period  of  time. 
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Complete  Your  Collection  Today! 


Limited  Edition 
Silver  Medals 


Over  the  past  seven  years,  Bowers  and  Merena  Galleries  has 
created  a  collection  of  beautiful  and  rare  silver  medals. 
Designed  by  former  chief  engraver  of  the  United  States  Mint, 
Frank  Gasparro,  these  lovely  medals  are  made  of  one  ounce  of  .999 
fine  (almost  pure)  silver.  Each  is  larger  than  a  silver  dollar  (44mm  in 
size),  and  each  reflects  the  highest  standards  of  design,  engraving,  and 
minting.  The  end  result  of  all  this  care  is  a  medal  of  lasting  beauty— a 
brilliant  Gem  Proof  example  of  medallic  art. 

A  select  group  of  owners 

Perhaps  the  most  significent  aspect 
of  these  medals  is  their  low  mintages. 

We  have  endeavored  to  create  truly 
limited  editions ,  so  each  of  these  me¬ 
dals  will  be  treasured  as  a  genuinely 
rare  piece.  By  "limited"  we  do  not 
mean  hundreds  of  thousands,  or  even 
tens  of  thousands— but  1,000  or  fewer! 

When  you  acquire  a  Bowers  and 
Merena  medal,  you  are  assured  of  be¬ 
ing  part  of  a  select  group  of  proud 
owners.  Once  1,000  pieces  are  struck, 
we  destroy  the  dies. 

Limited  numbers  available 

We  have  limited  numbers  of  past  Bowers  and  Merena  medals  still 
available.  But  hurry:  once  these  medals  are  sold,  there  will  be  no  more 
available  from  us. .  .ever! 


Mintage  Totals 

Here  are  the  mintages  for  earlier  medals.  We  pledge  that  the  quan¬ 
tities  made  will  represent  the  total  limit  for  each  issue. 

1983  Virgil  Brand  Medal:  486  pieces 

1984  Virgil  Brand  Medal:  183  pieces 
1984  Olympic  Medal:  350  pieces 

1983/4  Auction  Program  Medal:  200  pieces 

1984  Reagan  Presidential  Campaign  Medal:  700  pieces 

1984  Mondale  Presidential  Campaign  Medal:  600  pieces 

1985  Frank  Gasparro  Medal:  320  pieces 

1986  President  Lincoln  Medal:  280  pieces 

1986  C.S.A.  President  Jefferson  Davis  Medal:  265  pieces 

1987  President  George  Washington  Medal:  252  pieces 

1988  President  Theodore  Roosevelt  Medal:  Orders  still  being  taken. 

1988  President  Harry  S  Truman  Medal:  Orders  still  being  taken. 

1988  Bush  Presidential  Campaign  Medal:  Orders  still  being  taken. 

1988  Dukakis  Presidential  Campaign  Medal:  Orders  still  being  taken. 

1989  President  George  Washington  Medal:  Orders  still  being  taken. 


ORDER  NOW! 

■We  are  taking  orders  for 
the  1990  Bowers  and 
Merena  medal  featuring 
The  Spirit  of  Liberty  on  the 
obverse.  No  more  than 
1,000  medals  will  be 
struck,  and  are  offered  on 
a  first  come,  first  served 
basis.  Price:  $19.95  (Stock 
No.  M-16)  See  adjacent 
page  for  more  details. 


Medals  Available 

1983  VIRGIL  BRAND  MEDAL.  Obverse  with  portrait  of 
Virgil  Michael  Brand  and  surrounding  inscription.  Reverse 
with  Bowers  and  Merena  Galleries'  logotype  and  identifi¬ 
cation,  1983  date.  Engraved  by  Frank  Gasparro,  as  are  all 
of  the  medals  in  this  series.  (Stock  No.  M-1)  $49.95. 

1984  VIRGIL  BRAND  MEDAL.  With  the  same  obverse 
as  preceding,  but  with  the  1984-dated  reverse.  (Stock  No. 
M-2)  $55.00. 

1984  SALUTE  TO  THE  OLYMPICS  MEDAL.  A  medal  of 
rare  beauty  showing  a  goddess  holding  a  wreath  over  an 
Olympic  runner,  with  the  Greek-style  amphitheatre.  Of  all 
medals  ever  produced  in  honor  of  the  Olympic  Games, 
this  has  to  be  one  of  the  finest!  (Stock  No.  M-3)  $45.00. 

1983  AUCTION  PROGRAM  MEDAL  WITH  1984  RE¬ 
VERSE.  The  magnificent  sales  conducted  by  Auctions  by 
Bowers  and  Merena,  Inc.  during  the  calendar  year  1983 
were  memorialized  on  a  1984-dated  medal  by  Frank 
Gasparro.  The  obverse  shows  a  goddess  holding  a  banner 
inscribed  with  the  names  of  the  auction  sales  conducted, 
while  the  reverse  is  the  standard  Bowers  and  Merena  die 
with  a  1984  date.  (Stock  No.  M-4)  $49.95. 

1984  REAGAN  MEDAL.  Issued  during  the  1984 
presidential  campaign.  The  obverse  features  candidate 
Ronald  M.  Reagan.  (Stock  No.  M-5)  $49.95. 

1984  WALTER  MONDALE.  Issued  during  the  1984 
presidential  campaign.  The  obverse  features  candidate 
Walter  Mondale.  (Stock  No.  M-6)  $49.95. 

1985  FRANK  GASPARRO.  The  obverse  features  Frank 
Gasparro,  engraver  and  sculptor  of  the  medal,  at  work  in 
his  studio.  (Stock  No.  M-7)  $35.00. 

1986  PRESIDENT  LINCOLN  MEDAL.  Gem  Proof.  The 
obverse  features  Abraham  Lincoln,  president  of  the  United 
States  from  1861  to  1865.  (Stock  No.  M-8)  $39.95. 

1986  JEFFERSON  DAVIS  MEDAL.  Gem  Proof.  Pictured 
on  the  obverse  is  Jefferson  Davis,  who  served  as  president 
of  the  Confederate  States  of  America  from  1861  to  1865. 
(Stock  No.  M-9.)  $49.95. 

1987  GEORGE  WASHINGTON  MEDAL.  Gem  Proof.  A 
classic  tribute  to  the  "Father  of  Our  Country'— first  Presi¬ 
dent  of  the  United  States,  George  Washington  (on  the  ob¬ 
verse).  (Stock  No.  M-10)  $49.95 

1988  THEODORE  ROOSEVELT  MEDAL.  Gem  Proof. 

The  obverse  features  a  portrait  of  America's  "Rough  Rid¬ 
ing"  president,  Theodore  Roosevelt.  (Stock  No.  M-11) 
$29.95 

1988  HARRY  S  TRUMAN.  Gem  Proof.  America's 
"straight  talking"  president,  Harry  Truman,  is  featured  on 
the  obverse.  (Stock  No.  M-12)  $29.95 

1988  GEORGE  BUSH.  Bern  Proof.  Issued  furing  this 
historic  election,  the  obverse  features  candidate— and 
eventual  winner— George  Bush.  (Stock  No.  M-13)  $39.95 

1988  MICHAEL  DUKAKIS.  Gem  Proof.  A  medallic 
memento  to  candidate  Michael  Dukakis,  who  is  featured 
on  the  obverse.  (Stock  No.  M-14)  $39.95 

1989  GEORGE  WASHINGTON.  Gem  Proof.  A  medallic 
portrait  of  Washington  like  the  1987  issue,  but  with  1989 
reverse.  (Stock  No.  M-15)  $29.95. 
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Frank  Gasparro,  former  Chief  Engraver  of  the  United  States  Mint, 
was  commissioned  by  Bowers  and  Merena  Galleries  to  create  a 
portrait  which  he  felt  would  be  emblematic  of  the  spirit  of  liberty. 
The  result  of  his  work  is  a  medal  titled  AMERICA”  and  bearing  on 
the  obverse  the  date  1776,  a  year  in  itself  representative  of  liberty. 


“I  tried  to  capture 
in  this  portrait  the 
spirit  of  the  times— 
Young  America— 1 776. 
She  is  young  and  vital 
and  represents  the 
beauty  and  aspiration 

4, 

of  this  new  nation. 

The  style  of  the  art¬ 
work  is  classical  and 
conforms  to  that 
period.  I  portrayed 
America  in  its  youth, 
new  and  invigorating. 
She  looks  to  the  future 

with  confidence.  ” 

—  Frank  Gasparro 

Designer  of  the 
Bowers  and  Merena 
Liberty  Medal 


To  make  the  Spirit  of  Liberty  medal  a 
true  collector’s  item,  Bowers  and 
Merena  Galleries  have  limited 
the  production  not  to  exceed 
2,500  impressions.  Each 
medal  is  hand  struck, 
contains  a  full  ounce  of 
.999  pure  silver,  and  has 
a  mirrorlike  gem  Proof 
finish,  with  the  portrait 
and  inscription  in  cameo 
relief.  The  reverse  bears 
the  Bowers  and  Merena 
griffin  trademark  and  the 
date  of  issue  of  the  medal, 

1990.  Once  the  limit  of  medals  has 
been  attained,  no  other  Spirit 
of  Liberty  medals  dated 
1990  will  be  issued. 

“Frank  Gasparro’s 
depiction  of  Miss  Liberty  is 
one  of  the  most  beautiful 
medals  ever  produced,”  noted 
Raymond  N.  Merena,  president. 

“The  beauty  of  the  design,  its  historical 
importance,  and  the  rare  opportunity  to  have 
it  created  by  a  distinguished  former  Chief 
Engraver  of  the  United  States  Mint,  combine  to 
make  this  one  of  the  most  significant  medals 
ever  produced.  While  we  could  undoubtedly 
charge  much  more  for  such  a  limited  produc¬ 
tion  piece,  we  have  elected  to  achieve  wide 
distribution  by  pricing  them  at  just  $19-95 
each,  plus  $2.00  postage  and  handling,  with  a 


The 

obverse  and 
reverse  of  the 
new  Bowers  and 
Merena  Liberty  Medal. 

strict  limit  of  no  more  than  five 
pieces  per  buyer.  Of  course,  the 
limit  of  2,500  will  be  strictly 
enforced,  and  any  orders  in 
excess  of  that  amount  will  be 
returned,”  he  continued. 

Orders  may  be  placed  now  for  the  Spirit 
of  Liberty  medal  for  immediate  delivery. 

Use  the  convenient  order  form  on  the 
mail  w'rap  of  this  issue  or  call  toll-free 
1-800-222-5993  today! 


The  Spirit  of  liberty  Medal 
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EARLY  AMERICAN  COINS 


A  Fabricated  NE  Sixpence 

A  newly  discovered  counterstamped  Spanish  1-real  piece 
helps  solve  the  mystery  of  the  controversial  Noe-4  NE  sixpence 


Illustrated  below  is  a  newly-discovered  Span¬ 
ish  colonial  1-real  piece  counterstamped  NE 
on  one  side  and  VI  on  the  other  side. 

After  having  carefully  studied  the  coin,  the 
author  concluded  that  the  counterstamps 
matched  those  of  the  NE  sixpence  illustrated 
in  Sydney  P.  Noe's  monograph.  The  New  England 
and  Willow  Tree  Coinages  of  Massachusetts,  Plate 
II,  -4.  (referred  to  hereafter  as  Noe-4).  This  identi¬ 
cal  variety  is  listed  as  -10  in  Walter  Breen's  Ency¬ 
clopedia. 

Both  Alan  V.  Weinberg  and  Michael 
Hodder  closely  examined  the  piece 
and  confirmed  the  Noe-4  attribu¬ 
tion,  although  Mr.  Weinberg's 
observations  indicate  that  the 
punches  were  re-engraved 
between  impressions  of 
different  examples,  and 
Michael  Hodder  notes 
that  NE  and  VI  were 
strengthened  on  the 
coin  by  tooling. 

The  most  intriguing 
feature  of  the  coin  is  the 
undertype.  It  is  interest¬ 
ing  because  it  suggests 
to  the  author  that  the 
piece  was  made  no  earlier 
than  the  latter  half  of  the 
18th  century,  and  probably 
considerably  later. 

On  the  NE  side  of  the  coin,  if 
NE  is  held  at  9:00,  it  is  possible  to 
see  IND  at  5:00,  suggesting  the  Span¬ 
ish  origin  of  the  undertype.  The  lower- 
left  quarter  of  the  shield  is  discernible  show¬ 
ing  a  lion  rampant  facing  left.  Part  of  the  left  border 
of  the  shield  is  visible,  as  is  the  line  separating  the 
lower-left  quarter  from  the  upper-left  quarter.  The 
left  border  of  the  shield  appears  to  be  vertical. 

After  searching  through  Monedas  Espanolas 
Desde  Juana  y  Carlos  a  Isabel  II  1504  a  1868,  by 
Calico  and  Trigo,  and  through  Las  Monedas 
Espanolas  Desde  Don  Pelayo  a  Juan  Carlos  I  anos 
718  a  1979  by  Cayon  the  reverse  design  type 
which  appears  to  best  match  this  piece  is  that 
which  appeared  on  Spanish  colonial  1-real  pieces 
issued  in  1  772  and  later,  during  the  reigns  of 
Carlos  III,  Carlos  IV,  and  Fernando  VII.  The  design 


B  Y  ANDREW  W.  POLLOCK 

has  a  shield  with  vertical  sides  and  IND  below. 

The  Noe-4  NE  sixpence  has  long  been  a  contro¬ 
versial  issue.  In  1943,  Sydney  P.  Noe  described 
and  illustrated  the  variety  in  his  The  New  England 
and  Willow  Tree  Coinages  of  Massachusetts,  but 
did  not  challenge  its  authenticity.  Later,  in  1959, 
Eric  P.  Newman,  after  having  carefully  studied  the 
only  specimen  then  known,  pronounced  it  to  be 
a  fabrication.  He  argued  that  the  piece  was  over¬ 
weight,  that  the  "NE  and  VI  punches  were  back  to 
back,  contrary  to  strik- 


▲  The  most  intriguing  feature  of  this  coin  is  the 
undertype,  which  suggests  a  production  date  of 
no  later  than  the  latter  half  of  the  1700s. 

ing  practice  employed  at  the  Massachusetts  Mint," 
and  that  although  the  coin  was  worn  and  scraped, 
the  punch  marks  were  sharp  and  unblemished. 
(See:  The  Secret  of  the  Good  Samaritan  Shilling,  p. 
62  for  more  details).  It  is  worth  noting  at  this  point 
that  the  newly  discovered  Bowers  and  Merena 
specimen  shares  these  same  features. 

Despite  the  strength  of  Mr.  Newman's  argu¬ 
ments,  some  numismatists  have  considered  it  to 


III 

be  a  contemporary  circulating  counterfeit,  and  it 
is  possible  that  some  may  still  regard  it  as  being 
authentic.  Clearly,  the  evidence  provided  by  the 
undertype  of  the  Bowers  and  Merena  specimen 
should  lay  to  rest  any  vestigial  belief  that  the  issue 
is  an  authentic  production  of  John  Hull's  1 7th- 
century  Massachusetts  mint,  or  for  that  matter 
even  a  1  7th-century  counterfeit. 

Regarding  the  possibility  that  the  Noe-4  issue 
was  counterfeited  for  circulation,  we  can  only 
point  out  that  NE  sixpence  were  coined  only  in 
1652  and  probably  were  never  common. 
By  the  late  1 8th  century,  it  is  likely  that 
few  people  would  have  been  at  all 
familiar  with  them,  and  hence  it 
would  have  been  a  poor 
choice  for  anyone  who 
wished  to  counterfeit  coins 
for  circulation.  Moreover 
since  the  planchets  of  at 
least  two  of  the  known 
specimens  are  over¬ 
weight,  there  would 
have  been  no  financial 
advantage  to  the  coun¬ 
terfeiter. 

The  most  likely  sce¬ 
nario  is  that  the  variety 
was  created  in  the  19th 
century  or  even  in  the  20th 
century.  Old,  heavily  worn 
Spanish  1-real  pieces  were 
first  scraped  and  dented  to 
disguise  the  undertype.  The  re¬ 
sulting  "planchets"  were  then  struck 
with  the  NE  and  VI  counterstamps.  Any 
weakness  in  striking  was  then  strengthened 
by  tooling.  The  coins  most  likely  were  then  sold 
into  various  collections. 

Only  three  specimens  of  the  variety  can 
be  presently  traced:  1 )  The  Newcomer, 
T.  James  Clarke  coin.  38.3  grains.  Illus¬ 
trated  in  the  Noe  monograph  and  the 
Breen  Encyclopedia,  2)  The  Smith¬ 
sonian  specimen,  ex  Norweb  Collec¬ 
tion,  3)  The  Bowers  and  Merena  coin,  39.2  grains. 

The  author  extends  thanks  to  Michael  Hodder, 
Eric  P.  Newman,  and  Alan  V.  Weinberg  for  their 
assistance  in  the  preparation  of  this  paper. 
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U.S.  Commemorative  Coins  for  Sale 


Commemorative 
Silver  Coins 


Lustrous  1900  Lafayette  Dollar 


1900  Lafayette  dollar:  •  MS-63.  Lustrous  fields  are 
toned  pearl  gray  with  sky  blue  and  gold  high¬ 
lights.  Very  sharply  struck  motifs  are  enhanced 
by  full  mint  frost.  Elusive  and  highly  desirable  in 
this  superb  state  of  preservation.  [#18674] 
$2,795  •  MS-63  (PCGS).  Subdued  frosty  lustre 
is  enhanced  by  a  hint  of  silver  gray  and  cham¬ 
pagne  peripheral  toning.  [#231  59] ...  2,795.00 
1936  Albany  MS-64  (PCGS).  Gorgeous  satinlike 
lustre.  Sharp.  [#25231] . 575.00 

The  beaver  is  featured  on  the  obverse  because  in  1686 
trapping  them  for  pelts  was  a  popular  trade  in  the  Albany  area. 

1935-D  Arkansas.  MS-64  (NGC).  Blazing  mint  frost. 
[#23051] . 375.00 

1935- S  Arkansas.  MS-60.  [#24899]  . 110.00 

1936- S  Arkansas.  MS-65  (PCGS).  Beautiful  satinlike 

lustre  is  toned  gold  and  silver  gray.  A  pleasing 
piece  for  a  high-grade  silver  commemorative 
half  dollar  collection.  [#22323] . 1,695.00 

1938-D  Arkansas.  MS-63  (PCGS).  A  brilliant  ex¬ 
ample  of  this  popular  issue,  one  of  just  3,1 55 
pieces  struck  at  the  Denver  Mint  this  year. 

[#23092] . 265.00 

1936  Boone.  MS-63  (PCGS).  [#22851] . 145.00 

1936  Bridgeport:  •  MS-63.  [#27168]  $185  •  MS- 
64  (PCGS).  Frosty.  [#24749]  $259  •  MS-65 
(PCGS).  A  gem  example,  with  brilliant  surfaces 
lightly  toned  in  pastels.  A  very  popular  issue 
which  commemorates  the  1 00th  anniversary  of 
Bridgeport,  Connecticut.  [#2331 5] ...  1,495.00 
1925-S  California:  •  AU-58.  [#26867]  $139  •  MS- 
63.  Toned  charcoal  gray  and  golden  orange. 

[#11243] . 315.00 

1936-D  Cincinnati.  MS-64  (PCGS).  Brilliant  satiny 

surfaces.  [#26498] . 450.00 

1936-S  Cincinnati.  MS-63  (PCGS).  Brilliant  silver 
surfaces  with  a  hint  of  golden  highlights.  Scarce 
and  popular.  [#23169] . 375.00 

Featured  on  the  obverse  is  Stephen  Foster,  for  what  reason 
we  are  not  sure,  as  he  did  not  play  any  known  part  in  Cincinnati's 
contribution  to  American  musical  life.  It  is  believed  that  this 
issue  was  produced  for  no  other  reason  than  greed. 


1936  Cleveland:  •  MS-63.  [#271 69]  $1 35  •  MS-63 
(PCGS).  [#24906] . 135.00 

1936  Columbia.  MS-65  (PCGS).  A  gorgeous  coin 
exhibiting  full  mint  frost.  [#21919] . 650.00 

1892  Columbian.  AU-58.  [#27172] . 35.00 

1893  Columbian.  MS-63  (PCGS).  A  mostly  brilliant 

coin  with  frosty  lustre.  A  faint  halo  of  golden 
toning  is  noted.  [#23993] . 595.00 

1936  Elgin.  MS-63  (PCGS).  [#23093] . 329.00 

1936  Gettysburg.  Mint  State-63  (PCGS). 
[#26828] . 325.00 


Important  1928  Hawaiian  50c 


1928  Hawaiian:  •  AU-58.  Mostly  brilliant  with 
just  a  whisper  of  light  champagne  peripheral 
toning.  [#27173]  $795  •  MS-64.  Lustrous  sur¬ 
faces  are  highlighted  by  iridescent  toning.  An 
ideal  opportunity  for  the  commemorative  half 
dollar  specialist  to  obtain  a  high-grade  example 
of  this  scarce  issue  for  their  set.  Only  9,958 
pieces  were  issued.  [#22388] . 3,950.00 


1935  Hudson:  •  MS-60.  [#9961]  $475  •  MS-64 

(NGC).  Lustrous  surfaces  are  lightly  toned  lilac 
and  gold.  More  sharply  struck  than  most  speci¬ 
mens  encountered.  [#25952]  .  1,275.00 

1924  Huguenot:  •  MS-60.  [#271  75]  $1 1 9  •  MS-64 

(PCGS).  Attractive.  [#23317] . 575.00 

1925  Lexington:  •  MS-63  (NGC).  [#22853]  $185  • 

MS-64  (PCGS).  Attractively  toned.  Elusive  this 
nice.  [#22895] . 475.00 

1918  Lincoln  MS-64  (PCGS).  A  beautiful  frosty 
example  with  light  toning.  [#22880]  ....395.00 

1 936  Long  Island:  •  Mint  State-60.  [#1  7808]  $85  • 

Mint  State-63.  (#15046  $125  •  MS-63  (PCGS). 
[#22517] . 125.00 

1936  Lynchburg.  MS-64  (NGC).  An  attractive 
piece  toned  amber  and  gold  over  satinlike 
surfaces.  Sharply  struck  and  sure  to  please. 
[#24194] . 485.00 

Featured  on  the  obverse  is  Senator  Carter  Class,  former 
Secretary  of  the  Treasury.  Despite  his  protests  that  portraits  of 
living  men  should  not  be  featured  on  coins,  his  likeness  was 
incorporated  on  this  issue. 

1920  Maine.  MS-64  (PCGS).  Sharply  struck  for  the 
issue.  |#22886] . 525.00 


1934  Maryland:  •  MS-63  (PCGS).  Lustrous. 
[#26499]  $235  •  MS-64  (PCGS).  Brilliant. 

[#24752] . 375.00 

1921  Missouri  Plain.  MS-63  (PCGS).  Glittering 
mint  frost  is  enhanced  by  a  halo  of  soft  gold 
toning.  Better  than  average  strike  for  the  issue. 
[#23185] . 1,095.00 


Gem  1 923-S  Monroe  Half  Dollar 


1 923-S  Monroe.  MS-64  PQ  (HALLMARK).  Lustrous 
fields  are  toned  in  soft  pastel  hues.  Scarce  and 
highly  desirable  in  this  lofty  state  of  preserva¬ 
tion.  Monroe  half  dollars  in  MS-64  or  better 
conditions  are  always  in  demand  and  command 
a  premium,  for  most  of  the  Monroe  halves 
extant  are  either  softly  struck,  lack  lustre  in 
appearance  or  are  just  poor  quality  examples  of 
the  issue.  [#24473] . 2,350.00 

1938  New  Rochelle.  MS-64  (PCGS).  Full  mint  bril¬ 
liance  is  present  over  satinlike  fields.  Nice  aes¬ 
thetic  appeal.  [#23097] . 525.00 

1 925  Norse-American  medal.  AU-55.  Thick  Planchet 

variety.  [#23635] . 79.00 

1926  Oregon.  MS-63  (PCGS).  Fully  brilliant. 

[#22857] . 219.00 

1926-S  Oregon.  MS-65  (PCGS).  Mostly  brilliant  and 
fully  lustrous.  [#22556] . 695.00 

1 936  Oregon.  AU-58.  [#25223] . 1 40.00 


1915-S  Panama-Pacific.  MS-63  (PCGS).  A  brilliant 
example  of  this  scarce  and  desirable  issue, 
struck  to  commemorate  the  opening  of  the 
Panama  Canal.  This  is  the  first  U.S.  commemo¬ 
rative  coin  to  bear  the  motto  IN  GOD  WE 
TRUST.  Variety  with  repunched  S  mintmark. 
[#23188] . 1,125.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable 
reference  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 
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191 5-S  Panama-Pacific.  MS-64  (PCGS).  A  breath¬ 
taking  specimen  with  gorgeous  satinlike  lustre 
complemented  by  a  faint  trace  of  gold  periph¬ 
eral  toning.  Well  struck.  An  important  opportu¬ 
nity  for  the  commemorative  half  dollar  collec¬ 
tor.  [#22557] . 2,195.00 

1920  Pilgrim:  •  About  Uncirculated-58.  [#24898] 
$55  •  MS-63.  [#22868]  $135  •  MS-64  (NGC) 

[#23052] . 310.00 

1936  Rhode  Island:  •  AU-58.  [#25224]  $95  •  MS- 

63.  [#27187] . 135.00 

1936  Robinson:  •  AU-58.  [#24903]  $110-  MS-63. 
[#27188] . 135.00 

1 93 5- S  San  Diego.  AU-55.  [#25225] . 99.00 

1936- D  San  Diego:  •  MS-63  (PCGS).  [#22858] 

$139  •  San  Diego.  MS-65  (PCGS).  Brilliant  with 
strong  mint  lustre.  [#26500] . 435.00 

1926  Sesquicentennial.  AU-58.  [#27184]  ...75.00 


1935  Spanish  Trail.  MS-64  (PCGS).  A  scarce  and 

desirable  key  coin  in  the  commemorative  half 
dollar  series.  [#23318] . 1,195.00 

1925  Stone  Mountain:  •  AU-55.  [#27183]  $39  • 
MS-63.  [#21481] . 75.00 

1935-D  Texas.  MS-64  (HALLMARK).  Lustrous  and 
sharp.  [#15070] . 575.00 

1936  Texas.  MS-65.  Subdued  frosty  lustre. 

[#26896] . 495.00 


t®£§ 
t  McyO 


1925  Vancouver.  MS-64  (PCGS).  Mostly  brilliant 
with  just  a  whisper  of  light  toning.  Scarce  this 

nice.  [#22459] . 1,195.00 

1927  Vermont.  MS-63  (PCGS).  Authorized  in  1925, 
this  issue  was  not  minted  until  1927.  Issued  to 
commemorate  the  150th  anniversary  of  the 
Battle  of  Bennington  and  the  independence  of 

Vermont.  [#23198] . 375.00 

1946  Booker  T.  Washington.  Mint  State-64. 

[#27190] . 35.00 

1946-S  Booker  T.  Washington:  •  MS-63.  [#23575] 

$32  •  MS-65  (PCGS).  [#20439] . 149.00 

1952  Washington  Carver  MS-63  [#1  5389] . 32.00 
1936  York:  •  MS-63  (PCGS).  [#2591 4]  $329  •  MS- 


65  (PCGS).  Gorgeous  satinlike  lustre  is  en¬ 
hanced  by  full  mint  frost.  Struck  to  commemo¬ 
rate  the  300th  anniversary  of  the  founding  of 
York  County,  Maine.  [#20438] . 725.00 


Commemorative 
Gold  Coins 

Superb  1903  Jefferson  Head  $1  Gold 


1903  Louisiana  Purchase  Exposition  Jefferson 
Head  gold  dollar.  MS-64  (PCGS).  Elusive  and 
extremely  desirable  in  this  exceptional  state  of 
preservation.  Satinlike  fields  surround  sharply 
defined  devices.  Free  of  detracting  nicks  or 
marks.  A  superb  piece  for  the  quality-conscious 
collector.  [#22558] . 3,795.00 


Desirable  1904  Lewis  &  Clark  $1  Gold 


1904  Lewis  and  Clark  gold  dollar.  MS-63 
(NCI).  Sharp  devices  are  surrounded  by  reflec¬ 
tive  fields.  Highly  lustrous  and  very  popular 
among  commemorative  gold  coin  collectors. 
[#24241] .  4,275.00 


Beautiful  1916  McKinley  Gold  $1 


1916  McKinley  gold  dollar.  MS-64  (PCGS). 

Frosted  devices  are  surrounded  by  satinlike 
fields.  A  beautiful  example  of  the  issue  which 
would  grace  the  most  advanced  commemora¬ 
tive  gold  coin  cabinet.  [#21483] . 3,295.00 


1922  Grant  gold  dollar.  No  Star.  MS-60  to  63. 

This  piece  exhibits  full  mint  frost  over  lustrous 
fields.  Sharply  struck  and  sure  to  please. 
[#20812] . 2,650.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


II  ^  M  Convenient  ordering:  Do  you 

Tf  I  ^iwant  to  order  by  phone?  By 
1 1  I  TT  mail?  By  fax  machine?  Bowers 
and  Merena  offers  all  these  options,  so  order¬ 
ing  from  us  will  be  as  convenient  as  possible 
for  you! 


Territorial  Gold 


Impressive  1861  Clark,  Gruber  $10 


1861  Clark,  Gruber  &  Company.  $10  gold. 
EF-40  (PCGS).  297.0  grains.  Reeded  Edge.  Die 

alignment:  about  1 80  degrees.  Diameter:  1 .083 
inches.  Fully  brilliant.  Satiny  mint  lustre  is  present 
around  the  stars,  letters,  numerals,  and  in  the 
protected  areas  of  the  central  devices.  Most  of 
the  design  features  are  quite  well  defined  ex¬ 
cepting  the  eagle's  claws,  the  feathers  on  the 
lowest  arrow  shaft,  and  a  few  of  the  uppermost 
stands  of  Miss  Liberty's  hair.  Scare  this  nice. 
[#25439] . 4,150.00 


1853  Moffat  &  Co.  $20 


1 853  Moffat  &  Co.  $20.  EF-40  (PCGS).  Deep 
golden  highlights  encircle  rich  golden  central 
devices  on  this  popular  territorial  gold  issue.  A 
prize  for  the  territorial  gold  coin  specialist. 
[#23582] . 4,950.00 


♦  This  &  That  * 


READER  J.E.M.  is  most  generous,  for  having 
won  a  book  in  the  contest  we  had  in  Rare  Coin 
Review  No.  76,  he  asked  us  to  donate  it  to  a 
worthy  cause.  We  sent  it  to  the  Young  Numis¬ 
matist's  Program  of  the  American  Numismatic 
Association,  in  his  name. 

♦  ♦  ♦ 

WHERE  CREDIT  ISN'T  DUE.  A  book  by  F  A. 
Banks,  published  in  New  York  in  1955,  Coins 
of  Bible  Days,  includes  on  the  inside  cover  a 
map  of  the  Holy  Land,  with  appropriate  credit 
to  David  Bowers.  In  a  couple  of  instances  col¬ 
lectors  of  numismatic  literature  have  credited 
our  own  Dave  Bowers  with  this  work,  but  it  was 
not  his.  Another  David  Bowers  was  the  artist. 


Page  52 


RARE  COIN  REVIEW  No.  80 


Miscellaneous  U.S.  Coins 


1855  Kellogg  $20 


1855  Kellogg  &  Co.  $20:  •  EF-40  (PCGS).  Sharply 
struck  for  the  grade  with  hints  of  mint  lustre 
present  in  the  protected  areas.  [#20755]  $3,795 
•  EF-45  (PCGS).  Blazing  brilliance  is  enhanced 
by  full  mint  frost.  The  last  year  of  issue  for  this 
two-year  type.  [#20756] . 4,450.00 


THE  COMPUTER  AGE 

The  following  letter  is  from  Brandon  Brygider: 

“Dear  Liz  Arlin — 

“I  am  always  impressed  with  the  coins  you  send 
me,  and  I  thank  you  for  the  personalized  service 
as  well!  In  the  process  of  doing  some  research  on 
a  computer  database  I  decided  to  try  a  search  just 
using  the  name  'Bowers  and  Merena.'  Imagine  my 
surprise,  since  the  year  1983  190  references  and  ci¬ 
tations  appeared!  Reading  these  articles  and  vari¬ 
ous  newspapers  and  wire  service  releases,  I  began 
to  fully  appreciate  the  extent  of  the  Bowers  and 
Merena  involvement  in  the  numismatic  market. 

"Over  the  past  decade  of  heightened  'coin  news,' 
it  has  been  Bowers  and  Merena,  whether  the  topic 
was  the  Garrett  Sale  or  the  more  recent  sale  of  Cana¬ 
dian  coins— you  have  been  the  newsmakers!  Quite 
impressive.  Best  wishes  to  AD  2000  and  beyond!" 


Magnificent  1851  $50  "Slug"  Believed  Finest  Known 


1851  Augustus  Humbert,  United  States  As- 
sayer  of  Gold,  San  Francisco  $50.  880  THOUS 
on  label.  Target  reverse.  AU-58.  Kagin-5.  A 

superb  specimen.  Virtually  Mint  State,  and  virtu¬ 
ally  as  struck.  Indeed,  the  piece  has  been  cata¬ 
logued  in  the  past  as  Choice  Uncirculated  and 
we  would  be  inclined  to  agree  if  not  for  a  trivial 
trace  of  friction  on  the  obverse.  It  is  the  finest 
example  that  we  are  aware  of,  and  the  only  one 
that  we  know  of  that  has  even  the  slightest  claim 
to  Mint  State  status.  We  had  the  good  fortune 
to  be  able  to  offer  the  coin  in  our  sale  of  the 
Ebenezer  Milton  Saunders  Collection,  Novem¬ 
ber  1987,  Lot  3619,  where  it  was  described  as 
follows:  "The  obverse  design  features  an  eagle 
holding  a  shield,  perched  on  a  rock,  holding  a 
ribbon  in  its  beak  inscribed  LIBERTY,  with  a 
label  above,  on  which  in  the  present  instance  is 
inscribed  880  THOUS,  the  entire  being  sur¬ 
rounded  by  the  inscription  UNITED  STATES  OF 
AMERICA,  FIFTY  DOLLS  within  a  beaded  circle, 
the  S  of  DOLLS  being  incomplete  as  the  rock  on 
which  the  eagle  is  perched  overlaps  it  (actually 
the  letter  was  punched  in  the  die  after  the  eagle 
motif).  Around  the  periphery,  outside  the  beaded 
border,  appears  the  inscription  AUGUSTUS 
HUMBERT  UNITED  STATES  ASSAYER  OF 


GOLD  CALIFORNIA,  1851.  The  edge  is  reeded. 
The  reverse  is  of  a  machine-turned  or  'target' 
design,  and  consists  of  a  geometric  pattern." 
Large  and  heavy  pieces  such  as  these  were 
"workhorse"  pieces  which  served  well  in  the 
channels  of  commerce.  So  far  as  is  known,  not 
a  single  piece  was  ever  set  aside  at  the  time  of 
issue  for  collecting  purposes  in  California,  so 
the  survival  of  specimens  in  high  grade  such  as 
this  is  strictly  a  matter  of  remote  chance. 
[#18264] . 33,500.00 

A  survey  of  more  than  500  important  coin  auctions,  mail  bid 
sales,  and  fixed  price  lists  revealed  just  a  few  of  appearances  for 
specimens  described  as  being  AU  or  better.  We  have  appended 
the  list  as  follows,  not  in  any  particular  order. 

1 )  This  specimen.  Traced  to  Rarcoa's  session  of  Auction  '83, 
Lot  1 490.  Subsequently  in  our  sale  of  the  Saunders  Collection, 
November  1 987,  Lot  36 1 9,  as  mentioned  above.  In  1 988  it  was 
offered  by  Superior  in  their  January  sale  of  the  A.  Bernard  Shore 
Collection,  Lot  4527.  Most  recently  it  appeared  in  David  W. 
Akers'  session  of  Auction  '89,  Lot  1 487. 

2)  Paramount's  sale  of  August  1 969  hei  I  in  conjunction  with 
the  ANA  convention  of  that  year,  Lot  2414.  AU. 

3)  Kagin's  September  1974  sale,  Lot  1946.  AU 

4)  Stack's  April  1975  sale,  Lot  85 1 .  AU 

5)  Rarcoa's  session  of  Auction  '84,  Lot  1998.  AU. 

Another  example  described  as  being  AU  was  offered  in 

Mayflower  Coin  Company's  sale  of  the  Gaylord  Collection,  Lot 
419,  but  the  photos  were  not  clear  enough  for  purposes  of 
identification.  It  may  be  identical  with  one  of  the  pieces 
enumerated  above. 


1852  Humbert  $50  slug.  887  THOUS.  Reeded 
Edge.  F-12  (PCGS).  This  piece  has  the  sharp¬ 
ness  of  an  EF  specimen,  but  has  acquired  some 
marks  over  the  years.  A  nice  example  for  some¬ 
one  seeking  a  low-budget  specimen  for  his 
collection.  As  with  all  purchases  from  this  of¬ 
fering,  your  complete  satisfaction  is  guaran¬ 
teed!  [#23275] . 6,995.00 

Coins  and  Tokens 
of  Hawaii 

1883  Hawaiian  quarter:  •  MS-60.  [#2244]  $275  • 
MS-63.  Frosty  and  lustrous.  [#2251  ] ....  375.00 


Patterns 

1859  Cent.  J-228.  MS-64  (PCGS).  Fully  lustrous  with 
blushes  of  gold  and  tan  iridescence.  This  is  the 
popular  variety  having  the  regular  1859  ob¬ 
verse  in  combination  with  the  reverse  which 
was  employed  in  1860  and  later  years.  Always 
in  demand!  [#24710] . 950.00 

1896  5c.  |-1 770.  Proof-63  (PCGS).  In  1896,  the 
House  of  Representatives  requested  that  the 
Secretary  of  the  Treasury  report  on  the  feasibil¬ 
ity  of  striking  coins  from  a  pure  nickel  alloy,  or 
nickel  alloyed  with  aluminum  or  copper  bronze, 
and  authorized  the  striking  of  experimental 
minor  coins  of  these  metals.  One-cent  and  five- 
cent  pieces  were  coined  this  year,  bearing 
similar  designs.  The  piece  offered  here,  Judd- 
1  770  is  struck  with  a  plain  edge  in  pure  nickel. 
Dr.  J.  Hewitt  Judd  considered  this  issue  to  be 
Rarity-5,  with  an  estimated  31  to  75  pieces 
struck.  The  Proof  surfaces  of  this  coin  are  toned 
in  attractive  shades  of  pale  gold  and  russet,  and 
many  of  the  features  on  this  pattern  piece  are 
boldly  repunched.  [#23265] . 3,295.00 


Gorgeous  Judd-879  1870  25c 


1870  25  cents.  J-879.  Proof-64  (PCGS). 
Brown.  Plain  Edge.  Rarity-6.  A  gorgeous  cop¬ 
per  pattern  coin,  featuring  a  seated  com¬ 
merce  on  the  obverse  with  STANDARD  25 
CENTS  within  a  wreath  on  the  reverse.  This  is 
a  desirable  issue  for  the  collector  of 
pattern  coinage.  [#23593] . 3,995.00 


Great  Books  For  Sale! 

See  our  book  section  in  this  issue— for 
some  really  terrific  buys  on  interesting  and 
valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 
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Medal 


1787  Columbia  Medal 


1787  Columbia  and  Washington  Medal. 
Copper.  VF-20,  with  some  areas  of  weakness 
due  to  striking.  A  minor  rim  mark  is  noted  at 
1 1 :00  on  the  reverse.  An  outstanding  specimen 
of  one  of  the  most  important,  most  historical,  of 
all  early  American  medals.  There  are  under  12 
known  in  copper.  [#24869] . 3,995.00 

This  extremely  rare  medal,  struck  in  Boston,  Massachusetts, 
was  issued  in  1  787.  The  obverse  shows  two  ships,  the  Columbia 
and  the  Washington.  The  commander  of  the  Columbia ,  as  noted 
on  the  medal,  was  J.  Kendrick. 

Around  the  border  of  the  reverse  is  the  inscription  FITTED  AT 
BOSTON  N.  AMERICA  FOR  THE  PACIFIC  OCEAN.  In  the  center 
of  the  reverse  is  the  inscription  BY  ).  BARRELL  S.  BROWN,  C. 
BULFINCH,  J.  DARBY,  C.  HATCH,  J.M.  PINTARD.  1 787. 

The  importance  of  this  medal  was  cited  in  an  article,  "The  Ship 
Columbia  and  the  Discovery  of  Oregon"  by  Edward  G.  Porter, 
in  the  New  England  Magazine,  Vol.  6, 1892,  pages  472-478.  The 
piece  is  listed  by  Storer  in  Numismatics  of  Massachusetts,  as 
number  202  and  is  shown  on  plate  2.  Some  older  authorities 
stated  that  the  dies  for  the  piece  were  engraved  by  Paul  Revere, 
but  this  is  doubted  by  more  modern  writers. 

Few  ships,  if  any,  since  the  organization  of  the  Republic,  have 
acquired  such  distinction  as  the  Columbia.  Two  noteworthy 
achievements  brought  her  lasting  fame.  She  was  the  first 
American  vessel  to  carry  the  Stars  and  Stripes  around  the  globe. 
She  sailed  to  what  is  now  Oregon  to  the  mouth  of  "the  great 
river  of  the  west,"  to  which  her  name  Columbia  was  given. 

The  idea  of  the  Columbia  had  its  beginning  in  1  784  when 
Captain  Cook's  journal  of  his  third  voyage  awakened  a  wide¬ 
spread  interest  in  the  possibility  of  an  important  trade  in  the 
Northwest  Coast.  In  Boston  there  were  several  gentlemen  who 
took  the  matter  seriously,  the  leader  being  Joseph  Barrell,  a 


distinguished  merchant,  whose  financial  ability,  cultivated  tastes, 
and  wide  acquaintance  with  affairs,  gave  him  a  position  of 
acknowledged  influence  in  business  and  social  circles. 

Associated  with  him  was  Charles  Bulfinch,  a  recent  graduate 
of  Harvard,  who  had  just  returned  from  pursuing  special  studies 
in  Europe.  In  the  year  1 787  they  made  all  the  necessary 
arrangements  for  fitting  out  an  expedition.  The  other  partners  in 
the  venture  were  Samuel  Brown  (a  prosperous  merchant),  John 
Darby  (a  ship  master  of  Salem),  Capt.  Crowell  Hatch  (who 
resided  in  Cambridge),  and  John  Martin  Pintard  (of  the  New 
York  house  of  Lewis  Pintard  &  Co.). 

The  Columbia  as  finally  constructed  was  a  full-rigged  ship,  83 
feet  long,  which  displaced  2 1 2  tons.  A  consort  was  provided  for 
her  by  the  Washington,  a  sloop  of  90  tons. 

As  master  of  the  Columbia,  the  owners  selected  Captain  John 
Kendrick.  Sea  letters  were  issued  by  the  federal  and  state 
governments  for  the  use  of  the  expedition,  and  the  present 
medal  was  struck  to  commemorate  its  departure.  Some  of  these 
medals  in  pewter  were  put  on  board  for  distribution  among  the 
people  whom  the  voyagers  expected  to  meet.  A  few  silver  and 
copper  specimens  were  preserved  by  the  shareholders. 

The  Columbia  sailed  on  September  30,  1  787  and  returned  to 
Boston  on  August  1 0, 1  790.  In  his  1 892  article,  Porter  noted  that 
a  large  number  of  new  cents  and  half  cents  which  the  State  of 
Massachusetts  had  coined  in  1  787  were  also  included  as  part 
of  the  cargo. 

Fewer  than  1 2  copper  medals  have  been  positively  traced.  The 
Garrett  Collection  specimen  was  purchased  by  John  W.  Adams 
and  is  now  in  the  cabinet  of  a  New  Hampshire  numismatist. 

An  historical  introduction  to  the  Columbia  and  Washington 
medal,  with  a  census  of  known  specimens  in  silver,  copper,  and 
white  metal  will  appear  in  the  forthcoming  Massachusetts 
Historical  Society's  bicentennial  volume,  authored  by  Miss 
Anne  Bentley,  photographs  for  which  were  recently  taken  by 
Cathy  Dumont,  our  staff  photographer. 


♦  This  &  That  ♦ 


HOW  DO  YOU  COMPARE?  A  recent  issue 
of  the  ANA  Communique  reveals  that  ANA 
members  are  a  loyal  lot.  More  than  40%  have 
been  ANA  members  for  11  years  or  more,  ac¬ 
cording  to  a  survey  the  organization  took  in  the 
spring  of  1989.  Other  interesting  findings:  More 
than  35%  of  ANA  members  started  collecting 
as  children  and  never  lost  interest;  and  anoth¬ 
er  30%  started  as  children,  dropped  out  of  the 
hobby,  and  then  returned  as  adults.  More  than 
30%  belong  to  a  local  coin  club,  and  more  than 
20%  belong  to  a  state  regional  numismatic  or¬ 
ganization.  Finally,  nearly  90%  collect  U.S. 
coins  and  currency. 

♦  ♦  ♦ 

WE  RECEIVED  A  NICE  NOTE  the  other  day 


from  Russ  McKendrick,  well-known  coin  colum¬ 
nist,  who  reminded  us  that  he  has  been  cover¬ 
ing  our  auctions  and  other  events  since  the 
1970s.  Enclosed  were  copies  of  many  of  his  ar¬ 
ticles.  Thank  you,  Russ,  for  the  continuing 
support! 

H  ♦  ♦  ♦ 

IN  A  RECENT  CONVERSATION  with  Hugh 
Sconyers,  he  mentioned  that  one  of  his  favorite 
series  is  Proof  nickel  three-cent  pieces  from 
1865  through  1889.  The  series  contains  no  "im¬ 
possible”  rarities,  is  continuous,  and  is  availa¬ 
ble  in  Proof  grade.  Special  interest  is  provided 
by  several  Proof-only  issues  such  as  1877,  1878, 
and  1886,  and  the  curious  overdate,  1887/6  (one 
of  the  relatively  few  American  overdates  avail¬ 
able  in  Proof  format). 


NICE  NOTE  FROM  WEIMAR  WHITE 

Weimar  White,  an  occasional  contributor  to  thr 
Rare  Coin  Review  and  an  active  member  of  the  Lib¬ 
erty  Seated  Collectors'  Club  (among  other  menr 
berships),  recently  wrote  the  following: 

"Dear  Dave, 

"I  just  returned  from  the  International  PrecioL 
Metals  Conference  in  San  Diego.  It  was  a  very  in 
formative  meeting  both  in  terms  of  my  professio 
as  a  chemist  and  as  a  coin  collector.  Robert  B.  Kon 
er  [of  the  staff  of  The  Coin  Dealer  Newsletter]  gav. 
a  talk  on  numismatics,  introducing  conferenc 
members  to  the  subject.  I  had  a  chance  to  talk  wit 
Bob  at  length.  Both  of  us  have  very  nice  things  tl 
say  about  Bowers  and  Merena  Galleries.  Bob  know 
many  people  on  your  staff  and  enjoyed  working  fc 
you  many  years  ago.  .  . 

"As  a  student  of  chemistry  and  toning,  I  am  ii 
agreement  with  your  comments  on  toning  that  ap 
peared  in  your  catalogue  of  the  Sussex  Collectioi 
(June  1990)  under  Lot  3383.  In  my  opinion,  therr 
is  no  difference  between  'artificial'  and  'natural'  tor 
ing.  Both  are  of  the  same  compounds  made  witl 
copper,  silver  and  sulfur.  Ag2S  is  the  same  wheth 
er  it  is  induced  or  acquired  by  chance.  Vitamin  ( 
is  Vitamin  C  whether  it  was  synthesized  by  mai 
or  made  by  nature.  Same  with  Ag2S  or  Cu2  toning 
The  six  variables  for  toning  are:  time,  sulfur  reac 
tants,  temperature,  the  concentration  of  the  sulphu 
source,  the  degree  of  exposure,  and  the  oxidatioi 
state  of  the  coin's  surface  atoms.  A  seventh  varia 
ble  would  be  how  clean  the  coin's  surface  is;  i.e 
free  from  oils  that  protect  the  surface.  These  varia 
bles  are  true  for  'articially'  or  'naturally'  toned  coins 
So,  it  just  boils  down  to  whether  or  not  the  toninj 
was  induced  or  occurred  by  chance. 

"I  have  two  silver  quarters  that  are  slowly  toninj 
in  different  locations.  It  has  taken  many  months  fo 
the  colors  to  develop.  Is  this  an  'artificial'  or  'natu 
ral'  process?  I  am  doing  this  on  purpose,  but  it  i 
taking  a  long  time  to  develop  the  colors.  This  is  thi 
same  as  the  coin  you  gave  in  your  example  of  th< 
drawer." 


DOUG  JENNINGS  WRITES 

Reader  Doug  lennings  was  intrigued  by  an  ir 
quiry  in  Rare  Coin  Review  No.  79,  from  S.C.,  wh< 
asked  about  silver  'rounds^— one-ounce  silver  disk : 
often  purchased  as  an  investment  in  metal,  depic 
ing  various  topics.  Mr.  lennings  notes  in  part: 

"Artists,  musicians,  authors,  poets,  and  mytho, 
ogy  are  topics  I  assign  to  my  eighth-grade  Englisi 
students  for  research  papers.  I  have  always  er 
couraged  them  to  bring  in  visual  aids  to  supple 
ment  their  written  and  oral  reports.  Through  th 
course  of  18  years  of  teaching  English  I  have  co, 
lected  a  number  of  visual  aids  myself,  but  the  one 
that  have  most  intrigued  me  are  the  struck  silve 
rounds  which  depict  the  areas  of  the  art,  music 
literature,  and  mythology. 

"I  don't  know  what  there  is  about  a  frosted  can 
eo  one-  or  two-ounce  silver  round  with  a  paintin 
by  Degas  or  a  scene  from  Canterbury  Tales,  or 
sonnet  by  Shakespeare,  or  a  bust  of  Beethoven,  c 
a  statue  of  Poseidon  that  makes  it  appeal  to  me 
I  think  it  is  the  fact  that  I  could  hold  in  my  hand 
the  engraver's  piece  of  art  (the  round)  which  depict 
another  artist's  work  in  a  different  field.  The  dept 
that  a  struck  round  can  add  to  a  work  of  art  add 
to  my  enjoyment.  .  ." 
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The  Beginnings  of  Coin  Investment 

Dr.  Robert  Bilinski  was  the  man  behind  the  revolution  that  forever 
changed  the  way  that  Americans  collect  rare  coins 
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"During  the  lifetime  of  most  coin  collectors 
some  consideration  is  given  to  the  possibility  of 
making  their  hobby  a  financial  investment  This  is 
a  normal  occurrence.  Many  coin  collectors  have 
done  much  more  than  just  consider  the  possibility, 
they've  made  investments  in  coins  in  much  the 
same  way  that  others  have  turned  to  stocks  and 
bonds." 

Revolutions,  especially  those  that  are 
successful,  have  a  tendency  to  start 
quietly.  It  was  hard  for  most  people 
living  in  1  775  to  believe  that  the  little 
dust-up  between  the  Colonials  and 
the  British  regulars  at  Lexington  and 
Concord  would  lead  to  an  independent  United 
States  of  America. 

It  was  equally  hard  for  those  alive  in  the  fifth 
month  of  1 956  to  imagine  that  the  passage  quoted 
above  was  a  major  step  toward  a  multi-million 
dollar  coin  investment  "industry."  But  it  certainly 
was,  and  Dr.  Robert  Bilinski  was  this  revolution's 
equivalent  of  Thomas  Paine:  an  agitator  and  writer 
in  the  cause  of  coin  investment.  Others  had 
written  on  the  subject  earlier,  some  extensively, 
and  Theodore  Venn  had  even  published  a  book, 
but  that  was  before  the  "new"  market  which 
began  in  the  1 950s,  and  while  the  output  of  these 
early  investment  writers  was  appreciated  at  the 
time,  it  did  not  have 


To  understand  Dr.  Bilinski,  we 
need  to  first  understand  the 
world  of  1956,  and  the  state  of 
the  coin  hobby  at  that  time. 


a  stunning  impact 
across  the  hobby. 

It  was  Dr.  Bilinski 
who  fired  one  of  the 
most  important  liter¬ 
ary  salvos  of  thie  new 
revolution,  at  a  time 
when  the  market  it¬ 
self  was  in  a  great 
ascendency,  in  an  ar¬ 
ticle  in  the  May  1 956  . . 

issue  of  The  Numismatist  from  which  the  passage 
above  is  taken:  "Investing— In  Coins?"  As  the 
question  mark  at  the  end  of  the  title  implies,  Dr. 
Bilinski  was  aware  that  there  would  be  many 
skeptics.  Nevertheless,  the  good  doctor  and  his 
followers  convinced  many  "doubting  Thomases," 
so  that  within  a  generation  numismatics  was 
completely  transformed.  Bilinski's  article  was  in 
the  right  place  at  the  right  time.  A  month  before 


Sol  Kaplan,  the  Cincinnati  coin  dealer,  had  stunned 
and  offended  some  onlookers  by  putting  up  a  "bid 
board"  at  the  Central  States  Numismatic  Society 
Convention,  in  which  he  gave  bid  and  ask  prices 
for  Proof  sets  from  1 936  to  date  and,  on  request, 
commemoratives.  Kaplan,  whose  thoughts  were 
not  captured  in  print  for  he  had  no  literary  inclina¬ 
tion,  went  so  far  as  to  offer  to  sell  191 5-S  Panama- 
Pacific  sets  "short." 

While  Kaplan  played  to  a  limited  audi¬ 
ence  at  the  Central  States  Convention  in 
Indianapolis,  and  while  the  investment 
writings  of  others  were  seen  and  forgot¬ 
ten,  Bilinski  was  a  showman,  and  it  turned 
out  that  his  article  was  just  the  first  step  in  his 
aggressive  promotion  of  rare  coins  as  an 
investment. 

Dr.  Robert  Bilinski  is,  therefore,  one  of  the  most 
important  figures  in  the  history  of  commercial 
numismatics.  Oddly,  however,  he  is  almost  com¬ 
pletely  unknown  to  present-day  collectors  and 
investors.  A  look  backward  at  this  articles  and 
books  should  correct  this  oversight,  for  Dr.  Bilinski 
deserves  much  of  the  credit— or  the  blame— for  the 
condition  of  contemporary  numismatics. 

In  order  to  understand  Dr.  Bilinski,  we  need  to 
first  understand  the  world  of  1 956  and  the  state  of 
the  coin  hobby  at  that  time.  If  we  were  to  climb 
into  a  time  machine  and  emerge  in  that  year,  we 

wouldn't  lack  for 
excitement.  Ame¬ 
rica  liked  Ike,  and 
everyone  felt  re¬ 
lieved  that  he  sur¬ 
vived  his  1955  heart 
attack.  In  the  gen¬ 
eral  election  of  that 
year,  the  former  Su¬ 
preme  Allied  Com¬ 
mander  swept  to  a 


.  second  term,  de¬ 
spite  the  wit  of  his  opponent  Adlai  Stevenson, 
who  made  the  following  tongue-in-cheek  offer  to 
Vice  President  Richard  Nixon:  "If  he  will  stop 
telling  lies  about  me,  I'll  stop  telling  the  truth  about 
him."  In  the  Soviet  Union,  a  new  leader  named 
Nikita  Khrushchev  made  a  "secret  speech"  in 
which  he  exposed  the  atrocities  committed  by 
Joseph  Stalin.  Egypt  nationalized  the  Suez  Canal, 
and  Britain,  France,  and  Israel  mounted  an  inva¬ 


sion  to  keep  it  out  of  the  , 
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tinued 
to  be  al 
but  unbeat¬ 
able,  and  Don 
Larson  hurled 
the  first  perfect 
game  in  the  history 
of  the  World  Series. 

The  Ford  Motor  Com¬ 
pany  rolled  out  its  first 
Thunderbird,  and  parents 
worried  about  a  young  singer 
whose  breakthrough  hit, 

Heartbreak  Hotel,  was  ▲  The  article  that 
making  their  daughters  started  it  all,  from 
swoon.  While  Elvis  Pres-  the  May  1956  issue 
ley  excited  America's  of  The  Numismatist. 
youth,  a  minister  from  At¬ 
lanta  not  much  older  than  the  swivel-hipped  rocker 
was  forcing  the  nation  to  confront  the  injustice  of 
racial  discrimination.  It  was  just  as  Dr.  Martin 
Luther  King  was  beginning  to  challenge  the  Jim 
Crow  system  that  Dr.  Robert  Bilinski  began  to 
write  about  investing  in  coins. 

The  idea  of  buying  coins  as  an  investment  was 
really  nothing  new.  Dave  Bowers,  in  his  History  of 
United  States  Cold  Coins  as  Illustrated  by  the 
Garrett  Collection,  points  out  that  Wayte  Raymond 
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mentioned  the  investment  aspect  of  coin  collect¬ 
ing  in  advertisements  run  in  1 91 2.  What  made  Dr. 
Bilinski  unusual,  however,  was  his  decision  to 
analyze  investment  performance  and  potential  in 
an  objective  and  impartial  manner.  His  method 
was  simple.  First,  he  examined  how  coins  had 
appreciated  over  a  given  period  of  time,  then  he 
used  this  data  as  the  basis  for  a  prediction  of 
how  much  a  coin  might  appreciate  over  a 
corresponding  period  of  time  in  the  future. 

It  was  primitive  by  today's  standards,  but  it 
was  a  novel  and  exciting  approach  in 
1 956.  Bilinski  was  so  effective,  however, 
not  because  his  method  was  new,  but 
because  there  were  hundreds  of  people 
who  were  ready  for  it.  One  more  trip  down 
memory  lane  will  be  necessary  to  explain 
why. 

Serious  coin  collectors  lived  in  this  country 
before  the  American  Revolution,  but  their  ranks 
were  very  slim  indeed.  It  was  not  until  after  the 
Civil  War  that  there  were  enough  collectors  to 
support  full-time  coin  dealers.  This  slow  growth  in 
demand  led  to  a  slow  rise  in  coin  prices,  but  even 
after  the  turn  of  the  20th  century,  the  number  of 
truly  serious  numismatists  in  America  probably 
did  not  exceed  1,000.  Then  came  the  Roaring 
'20s,  and  the  wide-scale  promotion  of  the  hobby 
by  dealers  like  B.  Max  Mehl  of  Fort  Worth,  Texas. 
New  hobbyists  poured  into  the  fraternity.  This 
fresh  demand  chased  the  available  supply  of  coins 
and  pushed  prices  sharply  upward.  A  speculative 
bubble  was  inflating,  and  we  might  have  seen  the 
advent  of  serious  coin  investment  long  before  Dr. 
Bilinski,  had  not  the  bubble  burst,  but  burst  it  did 
in  a  spectacular  fashion  in  the  1 930s. 


>  & 


uch  of  the  speculation  had  cen¬ 
tered  around  the  commemorative 
coins  that  were  being  produced, 
seemingly  by  the  gross,  in  the 
1 930s.  Prices  rose  in  a  giddy  spi¬ 
ral;  then  came  revelations  that 
many  of  these  issues  had  been  manipulated  by 
greedy  insiders  who  had  held  back  large  quanti¬ 
ties,  only  to  dump  them  to  investors  when  the 
price  went  high  enough.  The  market  for 
commemoratives  collapsed  before  the  year  1 936 
ended,  both  speculators  and  dealers  were  left 
holding  the  bag,  and  many  of  both  decamped 
from  numismatics  for  other  fields.  The  first  coin 
investment  boom  was  dead. 

Americans  soon  had  bigger  things  to  worry 
about,  namely  World  War  II.  We  subordinated 
everything  to  the  war  effort,  including  hobbies. 
After  V-J  Day,  both  veterans  and  people  on  the 
homefront  were  eager  to  get  back  to  their  lives. 
They  worked  hard  and  created  a  standard  of  living 
that  was  higher  than  ever  before— one  which 
provided  unprecedented  leisure  time.  As  a  result, 
nearly  all  hobbies  received  infusions  of  new  mem¬ 
bers,  and  coin  collecting  was  no  exception.  De¬ 
mand  for  coins  rose  so  quickly  that  supply  couldn't 
keep  up,  and  prices  began  a  sustained  climb.  Year 
after  year,  with  only  brief  downturns,  the  prices  of 
most  coins  kept  ascending.  It  was  impossible  to 
be  oblivious  to  the  fact  that  a  coin  collection 
would  appreciate  in  value— that  it  was,  in  effect,  an 
investment. 

Just  in  case  anyone  was  oblivious,  B.  Max  Mehl 
was  there  to  remind  him  of  the  possibilities.  The 
flamboyant  Texan  had  been  a  dealer  since 
Roosevelt— Teddy,  not  FDR— had  occupied  the 
White  House.  He  had  been  America's  foremost 
coin  merchant  since  the  1 920s,  and  in  the  1 940s 


▲  Bilinski's  two  articles  in  The  Numismatist, 
the  official  publication  of  the  American  Nu¬ 
mismatic  Association,  made  a  case  for  the 
investment  angle  of  rare  coins. 


he  offered  a  spectacular  series  of  sales.  The 
collections  of  William  Forrester  Dunham,  William 
Cutler  Atwater,  and  Will  W.  Neil  all  were  sold  in 
his  "Mehl  Bid"  auctions  during  this  eventful  de¬ 
cade.  In  the  catalogues  of  these  sales,  Mehl  never 
missed  an  opportunity  to  promote  the  idea  of 
investment.  For  instance,  he  noted  that  Lot  2450 
of  the  Neil  Sale,  an  1875  quarter  eagle,  had  "just 
about  doubled  in  value  in  the  past  four  or  five 
years."  And,  for  Lot  2292  of  the  same  sale,  a 
complete  Proof  set  of  1 843,  Mehl  noted  flatly,  "the 
acquisition  of  this  beautiful  and  great  rarity. .  .  will 
prove  a  profitable  investment ..."  Again  and 
again  throughout  the  40s  and  50s,  Mehl  and 
others  in  the  trade  hammered  home  the  idea  that 
coins  should  be  regarded  as  a  means  of  specula¬ 
tion. 

By  this  point— the  mid-1 950s— the  coin  hobby 
had  grown  to  a  substantial  size.  According  to 
research  that  Dr.  Bilinski  did  about  this  time,  there 
were  50,000  serious  collectors,  another  850,000 
active  collectors,  plus  another  million  or  so  accu¬ 
mulators  who  saved  coins,  but  had  no  deeper 
interest  in  the 


living  were  the  first  to  notice  it.  For  instance,  in  thej 
New  Netherlands  Coin  Company's  48th  Sale,  on 
November  24,  1 956,  the  introduction  to  a  run  ol 
quarter  eagles,  beginning  with  Lot  1  78,  reads  aa 
follows:  "This  is  the  almost  virgin  Field  for  alert 
type  collectors,  rarity  connoisseurs,  and  the-l 
gentlemen  for  investment."  Clearly,  there  were 
many  such  gentlemen  around  the  nation,  justi 
waiting  for  someone  to  take  the  lead  ini 
articulating  their  interests. 

But  until  Dr.  Bilinski  came  along  in  May  of  i 
1 956,  no  one  was  providing  that  voice.  The 
pulse  of  numismatics  at  that  time  could  be 
closely  monitored  by  reading  th eNumismatic 
Scrapbook  Magazine,  a  monthly  compen¬ 
dium  of  articles  and  advertising.  The  May  20, 

1 956,  issue  provides  a  fascinating  glimpse  of 
the  hobby  when  it  was  still  dominated  by 
7  collectors.  Among  the  great  dealers  of  the 
time— Abe  Kosoff,  Hollinbeck  Coin  Company, 
Stack's,  Copley  Coin  Company,  B.  Max  Mehl— 
who  advertised  in  the  Scrapbook,  only  one  firm— 
Stack's— has  survived  intact  down  to  the  present. 
It  is  interesting  to  note  that  the  two  predecessor 
firms  of  Bowers  and  Merena  Galleries— Triple 
Cities  Coin  Exchange  and  Q.  David  Bowers— took 
out  full-page  ads  in  this  issue.  The  naivete  displayed 
in  several  ads  is  charming,  such  as  the  announce¬ 
ment  by  Warren  P.  Ruth  that  he  had  60,000 
Indian  Head  cents  for  sale,  which  he  had  formerly 
housed  in  four  five-gallon  paint  buckets!  Alterna¬ 
tively,  Gold  Coast  Coins  offered  an  opportunity 
for  collectors  to  trade  in  duplicate  Proof  sets:  for 


a  power  mower 


in 

hobby.  There¬ 
fore,  there  were 
nearly  2  million 
people  actively 
removing  coins 
from  circulation. 
It  was  no  wonder 
that  it  was  be¬ 
coming  harder  to 
find  good  coins, 


ut  in  all  of  this  advertising— 1 60  pages 
and  approximately  180  dealers— only 
one,  Oliver  James  of  San  Francisco, 
mentions  speculation.  His  ad  is  en¬ 
titled,  'The  Investor's  Corner,"  and 
covers  only  two-thirds  of  page  873. 
Clearly  then,  "the  gentlemen  interested  in  coin 
investment,"  were  not  getting  much  attention. 
They  were  waiting  for  someone  to  recognize 
their  interest  as  legitimate,  someone  to  promote 
their  point  of  view.  And  in  the  May  1 956  issue  of 
The  Numismatist,  they  got  just  that  in  the  form  of 
the  previously-mentioned  article,  "Investing— In 
Coins?" 

Dr.  Robert  Bilinski  (ANA  2063 1 )  was  a  research 
psychologist  employed  on  the  staff  of  the  United 
States  Naval  Base  in  San  Diego.  He  possessed  an 
intellectual  and  analytical  turn  of  mind,  and  fo¬ 
cused  these  qualities  upon  the  study  of  numismat¬ 
ics.  He  joined  the  ANA 


His  prose  is  free  of  the 
wretched  excess  of  hype  that 
characterizes  so  much  of  invest¬ 
ment  literature  in  the  1990s. 


on  March  1,  1953,  but 
first  surfaced  in  a  big 
way  in  the  coin  hobby 
at  the  1955  ANA  Con¬ 
vention  in  Omaha. 
There  he  presented  a 
paper  on  ways  to  entice 
young  people  to  collect 
coins.  His  talk  was  well- 
received,  and  it  was  re- 


and  that  more 

and  more  collectors  were  beginning  to  look  upon 
their  collections  as  viable  investments. 

But  most  of  this  activity  was  beneath  the  sur¬ 
face.  Only  500  of  these  2  million  collectors 
showed  up  at  the  1955  American  Numismatic 
Association  Convention  in  Omaha,  and  this  was 
a  new  record  for  attendance.  The  collector  was 
still  king  of  numismatics,  but  the  rumblings  were 
there,  and  those  who  bought  and  sold  coins  for  a 


.  printed  in  The  Numis¬ 
matist  of  January  1956,  under  the  title  of  "Your 
Child  and  Coin  Collecting."  So  Bilinski  was  first 
and  foremost  a  coin  collector.  Despite  his  writing 
mainly  about  coin  investments,  he  never  became 
a  mere  speculator.  His  prose  is  free  of  the  wretched 
excess  of  hype  and  misleading  claims  that  charac¬ 
terizes  so  much  of  investment  literature  in  the 
1990s.  Bilinski  drew  no  sharp  distinctions  be¬ 
tween  the  collector  and  the  investor.  As  he  put  it 
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in  his  article,  ". . .  coin  collectors  have  found  that 
coin  investments  are  interesting,  and  perhaps 
this  should  be  considered  a  part  of  numismat¬ 
ics."  All  Bilinski  really  wanted  to  do  was  to  assure 
that  collectors/investors  had  a  seat  at  the  numis¬ 
matic  banquet. 

The  good  doctor  attempted  to  help  the 
collector/investor  accomplish  this  by 
analyzing  the  past  price  gains  posted 
by  selected  coins.  His  "experimental" 
group  of  coins  consisted  of  one  com¬ 
plete  set  of  PDS  Uncirculated  coins 
from  1940  through  1955.  Bilinski's  calculations 
revealed  that  the  total  purchase  price  for  these 
coins  would  have  been  $1,773  and  that  selling 
price  would  be  $4,833.  He  then  deducted  $200 
for  the  cost  of  storing  and  handling  the  coins,  and 
came  up  with  a  total  profit  of  $2,860.  This  sum 
was  approximately  nine  times  higher  than  the 
profit  accrued  if  the  same  amount  had  been 
invested  in  savings  bonds,  or  in  the  bank.  He 
admitted,  however,  that  the  appreciation  of  the 
coins  was  less  than  one-third  of  the  increase  of  a 
similar  amount  invested  in  the  common  stock  of 
Goodrich  Tire  and  Rubber.  Readers  used  to  the 
relentless  promotion  of  modern-day  investment 
literature  will  find  such  an  even-handed  compari¬ 
son  very  refreshing.  Bilinski's  academic  approach 
required  him  to  be  honest  and  admit  that  coins 
were  not  the  only,  or  even  the  best  investment: 
just  a  good  one. 

Dr.  Bilinski  then  switched  from  rolls  to  single 
coins:  specifically,  to  commemoratives.  Here,  he 
used  the  technique  of  calculating  the  increase  for 
1953  through  1955,  and  using  that  figure  to 
extrapolate  what  prices  might  be  in  1 965.  A  total 
of  74  commemoratives  were  examined.  But— 
and  if  anything  shows  how  much  times  have 
changed,  this  is  it— Dr.  Bilinski  fails  to  mention  the 
grades  of  the  coins  used  for  comparison!  Since 
the  other  coins  mentioned  in  the  article  were 
Uncirculated,  we  will  assume  that  the  doctor  was 
using  that  condition  for  comparison.  (Note  that 
there  are  no  numbers  involved;  in  1956  the 
widespread  use  of  the  modified  Sheldon  Scale 
for  grading  was  still  nearly  20  years  in  the  future.) 
The  following  table  lists  Dr.  Bilinski's  top  1 0  picks, 
their  prices  from  the  1956  Guide  Book,  and 
compares  his  predicted  prices  with  the  actual 
prices  listed  in  the  1 965  Guide  Book: 


By  way  of  comparison,  here  are  Bilinski's 
five  at  the  bottom  of  the  barrel: 


The  striking  thing  about  all  of  this,  especially  for 
those  accustomed  to  the  heaping  helpings  of 
hype  in  today's  investment  literature,  is  that  Dr. 
Bilinski  underestimated  the  price  appreciation  of 
every  single  coin.  Some  he  missed  by  pocket 
change,  some  he  missed  by  hundreds  of  dollars, 
but  he  was  too  conservative  in  his  predictions 
across  the  board.  In  1 956,  however,  such  predic¬ 
tions  seemed  outrageous.  When  you  could  buy 
a  1 936  Columbia  PDS  set  for  two  twenties  and 
get  change  back,  it  seemed  unbelievable  that 
less  than  a  decade  into  the  future  it  would  be 
necessary  to  shell  out  five  twenties  and  a  ten  in 
order  to  buy  the  same  set.  And  yet,  even  that 
bold  prediction  turned  out  to  be  a  little  shy  of 
reality. 

Once  again,  Bilinski  revealed  himself 
as  a  scholar,  not  a  huckster.  He  had 
no  way  of  foreseeing  the  Small  Date 
craze  of  the  early  60s,  and  the  with¬ 
drawal  of  silver  from  coinage  after 
1964,  both  of  which  attracted  hun¬ 
dreds  of  thousands  of  new  collectors  and  inves¬ 
tors  into  the  hobby.  Nor  could  he  take  into 
account  the  influence  of  his  own  future  writings, 
and  the  writings  of  others,  on  the  topic.  Given 
the  knowledge  available  to  him  then,  these 
predictions  for  1965  seemed  daring,  rather  than 
timid,  as  we  might  consider  them  today. 

Dr.  Bilinski's  conclusion  actually  comes  early  in 
the  article:  "Coins  are  good 
investments.  Some  are  bet¬ 
ter  investments  than  oth¬ 
ers.  Coins  are  influenced 
by  the  same  economic 
principles  as  any  other  in¬ 
vestment.  The  factors  which 
play  a  leading  role.  .  .  are 
supply  and  demand."  Little 
did  he  realize  how  power¬ 
ful  would  be  the  demand 
that  he  helped  to  unleash. 
And  even  less  did  he  realize 
how  wrong  he  would  be 
proved  later,  when  he  con¬ 
cluded  his  article  with  the 
following  words:  "There  is 
practically  no  risk  factor 
connected  with  coins." 

The  May  1 956  article  had 
a  sequel  of  sorts  in  October 
of  the  same  year,  when  Dr. 
Bilinski  authored  "Hobby 
or  Speculation?"  in  The 


Numismatist  This  article  began  with  a  bang:  "The 
once  peaceful  pursuit  of  coin  collecting  has 
within  a  short  space  of  time 
been  jolted  into  the  fever¬ 
ish  pace  of  a  speculator's 
harvest."  Why?  Bilinski  be¬ 
lieved  it  was  due  to  specu¬ 
lative  purchases  of  bags  of 
coins  by  investors,  many  of 
whom  were  old-time  col¬ 
lectors.  "Coin  collecting," 
he  noted,  "has  suddenly 
switched  over  to  becom¬ 
ing  the  stage  for  some  of 
the  wildest  get-rich-quick 
scenes  of  its  history. . 

In  an  attempt  to  dis¬ 
cover  if  the  speculative  fe¬ 
ver  gripped  the  entire 
country,  Bilinski  undertook  an  analysis  of  the 
price  of  coin  rolls  nationwide  over  a  period  of 
three  months.  There  is  reason  to  believe  that  he 
used  a  network  of  Navy  colleagues  to  help 
gather  data;  this,  at  least,  was  the  technique  he 
would  use  to  author  his  first  book  one  year  later. 

The  findings  were  not  earthshaking. 

Bilinski  and  his  collaborators  discov¬ 
ered  that  dealers  in  the  West  generally 
charged  more  than  those  in  the  East 
and  Midwest.  Second,  they  found  there 
were  wide  variations  in  the  "quality" 
of  coins  sold  (presumably  inconsistent  grading), 
which  meant  that  "a  higher  price  does  not 
guarantee  quality."  This,  of  course,  just  goes  to 
prove  that  the  grading  controversy  is  a  hardy 
perennial. 

Far  more  interesting  than  the  survey  results, 
however,  were  a  pair  of  questions  that  Dr.  Bilinski 
proposed.  The  first  was  whether  collectors  would 
decide  "to  leap  with  joy  over  the  spiraling  prices 
of  their  own  collections  or  raise  a  loud  cry  of 
disapproval  at  the  invasion  of  the  "outsiders" 
who  are  looking  for  a  quick  dollar? 

The  answer  to  this  query  is  now  clear.  At  first, 
collectors  welcomed  the  investors,  for  investors 
were  causing  the  coins  that  collectors  owned  to 
rise  rapidly— sometimes  unbelievably  so— in  value. 
But  this  initial  infatuation  soon  faded.  The  price 
rise  cut  both  ways;  while  it  increased  the  value  of 
a  collector's  holdings,  it  also  raised  the  price  of 
the  pieces  he  still  needed.  Moreover,  the  collec¬ 
tor  often  became  seduced  by  the  allure  of  appre¬ 
ciation.  The  true  collector  loves  a  coin  for  many 
reasons:  pedigree,  artistic  merit,  historical  asso¬ 
ciations,  die  variations,  romance,  etc.  But  as 
some  collectors  became  enamored  of  the  invest¬ 
ment  aspect,  they  soon  began  to  look  upon  value 
as  the  most  important,  if  not  the  only,  criterion.  If 
the  value  fell,  they  lost  interest  in  the  coin— no 
matter  what  its  other  merits  might  be.  It  is  easy  to 
sour  on  something,  after  all,  if  your  only  consid¬ 
eration  is  the  balance  sheet,  and  that  sheet  is 
covered  with  red.  Today,  a  glance  at  the  letters  to 
the  editor  section  of  numismatic  publications 
reveals  "the  loud  cry  of  disapproval"  that  Bilinski 
foretold.  But,  so  far  at  least,  the  criticism  has  done 
nothing  to  stop  the  march  of  the  investor  into 
numismatics. 

The  second  question  cannot  be  answered  with 
the  same  certainty.  Bilinski  wrote,  "In  short,  it 
remains  that  the  coin  collecting  hobby  may  be  in 
one  of  its  great  upheavals.  The  hobby  has  sud¬ 
denly  shown  a  tendency  to  forget  the  aesthetic 
qualities  of  a  coin  and  give  way  to  the  accumu- 


Commemorative 

1956 

Guide  Book 

Bilinski's 

Prediction 

1965 

Guide  Book 

1. 1938  Boone  PDS 

$175 

$355 

$375 

2.1928  Hawaiian  110 

260 

600 

3. 1939  Arkansas  PDS 

150 

297 

390 

4. 1937  Boone  PDS 

150 

295 

305 

5. 1935  (34)  Boone  PDS 

175 

275 

365 

6. 1935  Hudson  75 

169 

325 

7. 1936  Cincinnati  PDS 

70 

166 

425 

8. 1936  Columbia  PDS 

37.50 

109 

115 

9. 1925  Vancouver 

55 

101.50 

125 

10. 1921  Missouri  2X4 

70 

104.50 

170 

Commemorative 

1956 

Guide  Book 

Bilinski's 

Prediction 

1965 

Guide  Book 

70. 1892  Columbian 

$4.00 

$4.50 

$7.00 

71. 1893  Columbian 

3.00 

3.50 

4.00 

72.  1934  Oregon 

7.00 

5.00 

17.50 

73. 1921  Pilgrim 

12.00 

7.00 

24.00 

74. 1936  Oregon 

9.50 

7.00 

22.50 
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lation  of  coin  rolls  and  bags  of  possibly 
'scarce'  coins.  The  question  which  only 
time  can  answer  is:  "What  changes  and 
effects  will  this  current  transitional  period 
have  upon  coin  collecting?" 

Dr.  Bilinski  was  correct  in  identifying  that 
period  as  a  time  of  great  upheaval  in 
numismatics.  The  question  he  posed— how 
would  investment  change  the  coin 
hobby?— has  been  the  most  important  is¬ 
sue  of  the  past  34  years. 

We  know  part  of  the  answer:  the  11 -point 
Uncirculated  grading  scale,  encapsulation  of 
coins,  grading  services,  the  transformation  of 
coins  into  a  liquid  commodity,  sight-unseen 
transactions,  and  the  injection  of  Wall  Street 
brokerage  houses  into  the  rare  coin  market. 

But  the  story  will  not  end  there.  Investment  will 
continue  to  have  an  impact  on  the  coin  hobby, 
and  it  is  anyone's  guess  as  to  what  the  final 
answer  to  Bilinski's  question  will  be.  Will  there 
be  rare  coin  funds  sold  by  every  brokerage 
house?  Will  federal  regulation  become  a  reality 
in  the  coin  business?  Will  investors  end  their 
romance  with  rare  coins  and  leave  the  field  to 


For  a  brief  time,  Dr.  Bilinski  led  that 
parade,  then  he  fell  back  into  the 
ranks  and  disappeared.  The  time 
has  come  to  remember  the  man. 


collectors?  These  are  all  most  interesting  ques¬ 
tions,  and  help  us  to  understand  why  the  ancient 
Chinese  invoked  curses  upon  their  enemies  by 
saying,  ''May  you  live  in  interesting  times." 

istory  happens  when  the  man  and  the 
time  meet.  In  1 956,  the  time  was  ripe 
for  a  leader  to  come  forward  and 
beat  the  drum  for  numismatic  specu¬ 
lation.  Coin  investing  at  that  time  was 
the  opposite  of  the  weather:  a  lot  of 
people  were  doing  something  about  it,  but  no¬ 
body  was  talking  about  it. 

Bilinski's  two  articles  in  The  Numismatist  made 


a  case  for  the  investment  angle,  and  but¬ 
tressed  that  argument  with  statistics.  He 
gave  investors  a  voice,  a  rationale,  a 
method— in  short,  a  jolt  of  energy  at  just  the 
right  time.  With  this  push,  coin  investment 
quickly  grew  into  something  bigger,  gaudier, 
and  bolder  than  anyone,  even  Dr.  Bilinski, 
could  have  ever  imagined.  For  a  brief  time, 
Dr.  Robert  Bilinski  led  that  parade,  then  he 
fell  back  into  the  ranks  and  disappeared. 

The  time  has  come  to  remember  the  man, 
villain  or  hero,  who  fired  the  first  shot  in  the 
modern  numismatic  investment  revolution:  Dr. 
Robert  Bilinski,  the  father  of  coin  investing  in 
America. 

(In  a  future  Rare  Coin  Review,  Dr.  Orosz  will 
conclude  his  look  back  at  the  accomplishments 
of  Dr.  Robert  Bilinski,  by  revisiting  Bilinski's  pio¬ 
neering  series  of  books,  A  Guide  to  Coin  Invest¬ 
ing). 
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A  memento  of  the  legendary  B.  Max  Mehl 


In  his  day  B.  Max  Mehl,  Fort  Worth,  Texas,  was  America's  most  promin¬ 
ent  rare  coin  dealer.  Beginning  business  shortly  after  the  turn  of  the  cent¬ 
ury,  he  continued  until  his  death  in  1957,  by  which  time  he  had  handled 
virtually  every  major  rarity  and  a  good  share  of  large  collections,  including 
the  Dunham,  Neil,  Atwater,  and  other  cabinets.  The  pictures  shown  above, 


taken  in  1989  by  a  friend  of  the  company,  and  kindly  furnished  to  us, 
shows  the  Mehl  Building,  at  the  corner  of  Henderson  and  Magnolia,  as  it 
appears  in  Fort  Worth  today.  The  friend  of  the  company  is  a  distant 
relative  of  B.  Max  Mehl  and  informed  us  of  a  little-known  fact,  a  footnote 
in  numismatic  history:  the  B.  in  B.  Max  Mehl  stood  for  Benjamin. 
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■  KW-105 

Lincoln  Cents,  1947-1958 
I  KW-111 

Buffalo  Nickels,  1925-1938 

■  KW-120 

Mercury  Dimes,  1916-1926 

■  KW-122 

Mercury  Dimes,  1938-1945 

■  KW-130 

Standing  Liberty  Quarters,  1916-1923 

■  KW-131 

Standing  Liberty  Quarters,  1924-1930 


■  KW-133 

Washington  Quarters,  1943-1952 

■  KW-140 

Liberty  Walking  Half  Dollars,  1916-1919 

■  KW-141 

Liberty  Walking  Half  Dollars,  1920-1934 


■  KW-142 

Liberty  Walking  Half  Dollars,  1935-1940 

■  KW-143 

Liberty  Walking  Half  Dollars,  1941-1947 

■  KW-150 

Morgan  Dollars,  1878-1880 


■  KW-151 

Morgan  Dollars,  1881-1883 

■  KW-152 

Morgan  Dollars,  1884-1887 

■  KW-153 

Morgan  Dollars,  1888-1891 


■  KW-154 

Morgan  Dollars,  1892-1895 

■  KW-155 

Morgan  Dollars,  1896-1900 

■  KW-156 

Morgan  Dollars,  1901-1921 


■  KW-157 
Morgan  Dollars, 

20th-Century  Issues  1901-1921 

■  KW-158 

Peace  Dollars,  1921-1926 

■  KW-159 

Peace  Dollars,  1926/D-1935 


■  KW-192 

U.S.  Braided  Hair  Half  Cents— 

Business  Strike  Issues  1849-1857 

The  second  half  of  a  later  date  half 
cent  collection  is  included  in  this  holder 
with  eight  openings. 

■  KW-239 

U.S.  20th-Century  Dollars  1878-1987 

An  interesting  combination  of 
nine  coins  which,  while  a  complete  col- 


Kingswood  Display  Holders 


and  simplified  segments.  For  example,  you  may  wish  to  collect 
Standing  Liberty  quarters,  but  do  not  intend  to  purchase  the  rarest 
of  these  coins.  Perhaps  in  the  past  you  may  have  had  to  face  the 
prospect  of  irritating  empty  openings  in  an  otherwise  filled  holder 
or  album.  With  the  Kingswood  Date  Collection  series  you  can  order 
a  holder  for  Standing  Liberty  quarters  that  contains  openings  for 
the  1 924  through  1 930  issues  only.  It  takes  just  1 8  coins  to  fill  the 
holder! 

Kingswood  Custom  Collection  holders  were  designed  around  cus¬ 
tom  collections  which  serve  to  make  coin  collecting  even  more  in¬ 
teresting  than  it  already  is!  For  example,  KW-204  holds  artist 
designed  coins  of  the  20th  century— KW-201,  United  States  silver 
eagles  with  an  opening  for  the  Liberty  Walking  half  dollar,  which 
was  the  inspiration  for  the  obverse  design. 

With  every  Kingswood  Holder  you  can  look  to  Bowers  and  Mere- 
na  Galleries  for  assistance  in  finding  just  the  right  coins  to  com¬ 
plete  your  collection.  Look  for  the  Kingswood  Specials  on  this  and 
the  previous  pages,  and  start  your  collection  today! 

Call  1-800-222-5993  to  order  your  Kingswood  Holders. 


The  more  you  buy,  the  more  you  save! 


Kingswood  Special  KS-4 

Order  10  or  more  Kingswood  Holders  from  KW-8 
onward  and  pay  just  $19.75  for  each  holder! 


1-800-222-5993 

In  New  Hampshire,  call  collect:  (603)  569-5095 


ection,  is  still  very  affordable.  Specimens 
of  exceptional  quality  may  be  included. 


Custom  Collections 


■  KW-180 

Liberty  Double  Eagles,  20th-Century  Issues 

If  you  are  interested  in  gold  coins,  de¬ 
sire  a  complete  collection,  but  prefer  not 
to  acquire  the  great  number  of  coins 
needed  to  complete  a  traditional  set  of 
coins,  then  you  will  really  like  this.  Just 
16  different  double  eagles  are  needed, 
and  many  of  the  coins  are  very  modestly 
priced  "sleepers." 


■  KW-181 

United  States  20th-Century  Liberty  Eagles 

Like  its  Double  Eagle  counterpart,  this 
innovative  holder  allows  you  to  build  a 
very  challenging  and  complete  collec¬ 
tion  without  having  to  include  a  great 
number  of  coins.  Just  19  different  eagles 
are  needed. 


■  KW-201 

United  States  Silver  Eagles, 

Liberty  Walking  Half  Dollar 

A  unique  combination  of  popular  new 
and  old  issues.  We  have  included  an 
opening  for  one  example  of  the  Liberty 
Walking  half  dollar  which  was  the  inspi¬ 
ration  for  the  obverse  design  of  the  silver 
eagle  coinage.  Included  in  this  holder 
are  openings  for  examples  of  silver  ea¬ 
gles  minted  from  1986  up  to  the  year 
1991. 


■  KW-202 

United  States  Gold  Eagles, 

Saint-Gaudens  Double  Eagle 

This  collection  once  again  combines 
the  popular  and  beautiful  Saint-Gaudens 
double  eagle  with  sets  of  the  various 
size  gold  eagle  coins  ('A  oz.  through  1 
oz.)  minted  in  1986  and  1987.  This  is  a 
beautiful  and  impressive  collection  when 
completed! 


■  KW-203 

United  States  Gold  Eagles, 

Saint-Gaudens  Double  Eagle 

Following  the  theme  of  KW-201,  this 
holder  combines  one  opening  for  the 
"old"  Saint-Gaudens  double  eagle,  with 
openings  dated  through  1991  for  the  one 
ounce  gold  eagle,  which  the  Saint- 
Gaudens  design  inspired. 


■  KW-260 

Morgan  and  Peace  Dollars,  Mint  Collection 

If  you  enjoy  collecting  silver  dollars  but 
don't  wish  to  build  a  large  collection, 
then  this  holder,  with  openings  for  five 
Morgan  and  three  Peace  dollars,  will  be 
most  appealing. 
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Type  Collection  Holders 


■  KW-1 

New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of 
American  coinage  with  new  issues  in¬ 
troduced  during  the  1793-1799  years,  in¬ 
cluding  the  half  cent  and  cent  varieties 
of  1793,  the  silver  half  dime  and  dime 
types  of  the  era,  the  1796-1797  half  dol¬ 
lar,  and  so  on.  This  holder  contains 
openings  for: 

Halt  Cent.  Liberty  Cap  Facing  Lett,  1793 

Halt  Cent.  Liberty  Cap  Facing  Right,  1794-1797 

Cent.  Chain  Reverse,  1793 

Cent.  Wreath  Reverse,  1793 

Cent.  Liberty  Cap,  1793-1796 

Cent.  Draped  Bust,  1796-1807 

Half  Dime.  Flowing  Hair,  1794-1795 

Half  Dime.  Draped  Bust/Small  Eagle,  1796-1797 

Dime.  Small  Eagle,  1796-1797 

Dime.  Heraldic  Eagle,  1798-1807 

Quarter.  Small  Eagle,  1796 

Half  Dollar.  Flowing  Hair,  1794-1795 

Half  Dollar.  Draped  Bust/Small  Eagle,  1796-1797 

Dollar.  Flowing  Hair,  1794-1795 

Dollar.  Draped  Bust  Small  Eagle,  1795-1798 

Dollar.  Heraldic  Eagle,  1798-1804 

■  KW-2 

New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new 
designs  were  issued,  including  the 
Draped  Bust  and  Classic  Head  half 
cents,  the  Classic  Head  and  Matron 
Head  large  cents,  two  varieties  of  half 
dimes  and  dimes,  and  two  issues  of 
quarters  and  half  dollars.  This  holder 
contains  openings  for: 

Half  Cent.  Draped  Bust,  1800-1808 
Half  Cent.  Classic  Head,  1809-1836 
Cent.  Classic  Head,  1808-1814 
Cent.  Matron  Head,  1816-1835 
Half  Dime.  Heraldic  Eagle,  1800-1805 
Half  Dime.  Capped  Bust,  1829-1837 
Dime.  Capped  Bust  Large,  1809-1828 
Dime.  Capped  Bust  Small,  1828-1837 
Quarter.  Heraldic  Eagle,  1804-1807 
Quarter.  Capped  Bust  Large,  1815-1828 
Half  Dollar.  Heraldic  Eagle,  1801-1807 
Half  Dollar.  Capped  Bust,  1807-1836 

■  KW-3 

New  Issues  Copper  and  Silver  1831-1850 

New  issues  of  this  era  include  the 
Braided  Hair  half  cent  introduced  in 
1840,  the  initial  appearance  of  Liberty 
Seated  coins,  and  other  pieces.  This 
holder  contains  openings  for: 

Half  Cent.  Braided  Hair,  1840-1857 

Cent.  Matron  Head  Modified,  1835-1839 

Cent.  Braided  Hair,  1840-1857 

Half  Dime.  Liberty  Seated/No  Stars,  1837-1838 

Half  Dime.  Liberty  Seated/Stars,  1838-1859 

Dime.  Liberty  Seated/No  Stars,  1837-1838 

Dime.  Liberty  Seated/Stars,  1838-1860 

Quarter.  Capped  Bust  Small,  1831-1838 

Quarter.  Liberty  Seated,  1838-1865 

Half  Dollar.  Capped  Bust/Reeded  Edge,  1836-1837 

Half  Dollar.  Capped  Bust/Reeded  Edge,  1838-1839 

Half  Dollar.  Liberty  Seated,  1839-1866 

Dollar.  Liberty  Seated,  1840-1865 

■  KW-4 

Copper,  Copper-Nickel,  Silver  1851-1860 

New  issues  of  the  1851-1860  era  in¬ 
clude  the  Flying  Eagle  and  Indian  cents, 
three  varieties  of  three-cent  pieces,  and 
various  Liberty  Seated  coins.  This  holder 
contains  openings  for: 

Cent.  Flying  Eagle,  1856-1858 
Cent.  Indian  Head/Laurel  Wreath,  1859 
Cent.  Indian  Head/Oak  Wreath  C.N.,  1860-1864 
Three-Cent.  No  Outline  to  Star,  1851-1853 
Three-Cent.  Three  Outlines  to  Star,  1854-1858 
Three-Cent.  Two  Outlines  to  Star,  1859-1873 


Kingswood 
Display  Holders 

If  you  have  it,  display  it! 

Protect,  store,  and  display  your  collection  to  its  finest  advantage— all 

with  our  Kingswood  Display  Holders.  Each  measures  8  x  10  inches 
in  size  and  is  made  of  sturdy  Lucite  plastic,  black  with  gold  imprint¬ 
ing,  sandwiched  between  two  clear  sheets,  and  secured  with  screws 
at  the  border.  These  holders  are  of  museum  quality  and  are  the  finest 
on  the  market.  Each  matches  others  in  the  series,  so  if  you  acquire 
several  holders  or,  for  that  matter,  all  of  them,  they  will  make  a  beau¬ 
tiful  exhibit.  Now  you  can  be  truly  ready  to  display  those  beautiful 
pieces  you  have  been  buying  or  plan  to  acquire! 

Kingswood  holders  are  available  for  $28.50  apiece.  The  cost  is  no 
more  than  you  would  pay  for  a  "standard"  holder  of  the  same  size 
and  format,  except  that  "standard"  holders  usually  are  not  gold  im¬ 
printed  but,  rather,  are  printed  with  silkscreen  or  transfer  lettering. 
The  Kingswood  holders  are  individually  stamped  with  bright  gold 
letters— adding  a  special  jewel-like  quality  to  your  display. 


Just  $28.50  for  one  holder. 


Kingswood  Special  KS-1 

Order  KW-1  through  KW-7  as  a  unit  and  pay  only 
$179  for  all  seven  holders! 


Half  Dime.  Arrows  af  Date,  1853-1855 
Half  Dime.  Legend  Obverse,  1860-1873 
Dime.  Arrows  al  Date,  1853-1855 
Dime.  Legend  Obverse,  1860-1891 
Quarter.  Arrows  &  Rays,  1853 
Quarter.  Arrows,  1854-1855 
Half  Dollar.  Arrows  &  Rays,  1853 
Half  Dollar.  Arrows,  1854-1855 

■  KW-5 

New  Issues  Bronze,  Nickel,  Silver  1861-190G 

This  holder  is  a  top  favorite,  for  it  in¬ 
cludes  the  bronze  Indian  cent  from  18&4-! 
onward,  two  varieties  of  the  Shield  nick¬ 
el,  two  varieties  of  the  Liberty  Head 
nickel,  the  Barber  coins,  the  Morgan  sil¬ 
ver  dollar,  and  other  pieces— when  com¬ 
pleted,  it  will  exhibit  19  gorgeous  coins! 
This  holder  contains  openings  for: 

Cent.  Indian  Head,  1864-1909 

Two-Cent.  Shield,  1864-1873 

Three-Cent.  Nickel  Alloy,  1865-1889 

Nickel.  Shield  With  Rays,  1866-1867 

Nickel.  Shield,  1867-1888 

Nickel.  Liberty,  1883 

Nickel.  Liberty  With  CENTS,  1883-1913 

Dime.  Sealed  With  Arrows,  1873-1874 

Dime.  Barber,  1892-1916 

Twenty  Cents.  Seated  Liberty,  1875-1878 

Quarter.  Seated  With  Motto,  1866-1891 

Quarter.  Seated  With  Arrows,  1873-1874 

Quarter.  Barber,  1892-1915 

Half  Dollar.  Seated  With  Motto,  1866-1891 

Half  Dollar.  Seated  With  Arrows,  1873-1874 

Half  Dollar.  Barber,  1892-1918 

Dollar.  Seated  With  Motto,  1866-1873 

Dollar.  Morgan,  1878-1921 

Dollar.  Trade,  1873-1885 

■  KW-6 

New  Issues  Copper,  Nickel,  Silver  1901-1950 

Here  is  another  perennial  favorite!  The 
Lincoln  cent,  the  new  silver  designs  of 
1916,  the  Jefferson  nickel,  the  Roosevelt 
dime,  and  other  memorable  pieces 
made  their  debut  within  this  time  span. 
Here  is  a  holder  you  will  be  able  to  fill 
in  with  many  Uncirculated  and  Proof 
coins,  for  all  are  readily  available.  In 
high  grades  some  are  challenging,  how¬ 
ever!  This  holder  contains  openings  for: 

Cent.  Lincoln  V.D.B.  Reverse,  1909 

Cent.  Lincoln  Wreath,  1909-1958 

Cent.  Lincoln  Steel,  1943 

Cent.  Lincoln  Shell  Case,  1944-1946 

Nickel.  Buffalo  Mound,  1913 

Nickel.  Buffalo  Flat  Ground,  1913-1938 

Nickel.  Jefferson,  1938- 

Nickel.  Jefferson  Wartime  Alloy,  1942-1945 

Dime.  Mercury,  1916-1945 

Dime.  Roosevelt  Silver,  1946-1964 

Quarter.  Standing  Liberty  Type  I,  1916-1917 

Quarter.  Standing  Liberty  Type  II,  1917-1930 

Quarter.  Washington  Silver,  1932-1964 

Half  Dollar.  Walking  Liberty,  1916-1947 

Half  Dollar.  Franklin,  1948-1963 

Dollar.  Peace  type,  1921-1935 


■  KW-7 

New  Issues  Copper,  Nickel,  Slver  1951  Onwanl 

New  issues  of  coins  of  our  own  era  are 
represented  in  this  holder— modern  history 
at  your  fingertips.  This  holder  contains 
openings  for: 

Cent.  Lincoln  Memorial,  1959-1982 
Cent.  Lincoln  Zinc,  1982- 
Dime.  Roosevelt  Clad,  1965- 
Quarter.  Washington  Clad,  1965- 
Quarter.  Bicentennial  Silver,  1776-1976 
Quarter.  Bicentennial  Clad,  1776-1976 
Half  Dollar.  Kennedy  Silver,  1964 
Half  Dollar.  Kennedy  Silver  Clad,  1965-1970 
Half  Dollar.  Kennedy  Clad  Alloy,  1971- 
Half  Dollar.  Bicentennial  Silver,  1776-1976 
Half  Dollar.  Bicentennial  Clad,  1776-1976 
Dollar.  Eisenhower  Silver,  1971-1974 
Dollar.  Eisenhower  Clad,  1971-1978 
Dollar.  Bicentennial  Silver,  1776-1976 
Dollar.  Bicentennial  Clad,  1776-1976 
Dollar.  Susan  B.  Anthony,  1979-1981 
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Kingswood  Display  Holders 


Kingswood  Type  Collection  holders  were  designed  to  store  and 
display  collections  of  type  sets.  KW-1  through  KW-9  contain  open¬ 
ings  for  issues  first  released  during  the  time  spans  indicated.  KW-5, 
for  example,  contains  openings  for  new  issues  of  bronze,  nickel, 
and  silver  coins  from  1 861-1 900.  So,  the  spaces  for  the  Barber  sil¬ 
ver  coins  (the  dime  1 892-1 91 6,  quarter  1 892-1915,  and  half  dol¬ 
lar  1892-1918)  will  contain  the  1892  issue  for  each. 

The  remainder  of  holders  in  the  type  collection  section  make  it 
possible  for  you  to  build  type  sets  of  United  States  commemora¬ 
tive  silver  and  gold  coins,  types  sets  of  specific  designs  (such  as 
the  Liberty  Seated  coinage),  mints  (Carson  City  Mint),  denomina¬ 
tions  (United  States  half  cents),  or  metals  (.900  silver). 

As  a  group,  Kingswood  Holders  show  the  progress  of  our  nation's 
coinage. 

Kingswood  Date  Collection  holders  are  designed  to  hold  series  of 
coins  by  date  and  mintmark.  This  has  been  a  popular  collecting 
method  for  many  years. 

To  make  collecting  by  date  and  mintmark  even  more  fun  the 
Kingswood  Date  Collection  holders  divide  each  series  into  logical 

(continued  on  next  page) 


|  KW-8 

flew  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  the  span  of 
1834-1900  include  the  scarce  $1  and  $3 
issues  as  well  as  various  other 
denominations— all  in  all  adding  up  to  a 
beautiful  display!  This  holder  contains 
openings  for  13  coins. 

■  KW-9 

New  Issues  Gold,  1901-1933 

This  holder  is  comprised  of  six  open¬ 
ings  for  gold  coins  of  the  early  20th  cen¬ 
tury,  including  the  famous  Saint-Gaudens 
issues.  This  will  be  a  dandy  display,  and 
a  good  start  on  a  gold  collection. 

■  KW-9A 

Gold,  1901-1933  &  Saint-Gaudens  MCMVII 

This  holder,  like  KW-9,  has  openings 
for  new  gold  issues  of  the  early  20th 
century,  plus  an  additional  opening  for 
the  Saint-Gaudens  MCMVII  High  Relief 
double  eagle,  bringing  this  collection 
one  step  further. 

■  KW-10 

Commemorative  Silver  Issues  1892-1925 

The  progress  of  our  silver  commemora¬ 
tive  coinage  is  outlined  with  16  open¬ 
ings  in  this  holder,  which  begins  with 
the  Columbian  issue  and  continues 
through  issues  of  1925,  including  the 
1893  Isabella  quarter  and  the  1900 
Lafayette  dollar. 

■  KW-11 

Commemorative  Silver  Issues  1926-1935 

Issues  from  1926  through  1935,  includ¬ 
ing  some  scarce  types,  are  included  in 
this  display  holder  with  openings  for  12 
commemorative  coins. 

■  KW-12 

Commemorative  Silver  Issues  of  1936 

1936  is  the  most  famous  year  in  the 
commemorative  series.  This  holder  lists 
all  16  of  the  new  issues  of  1936— a  fas¬ 
cinating  display,  and  one  which  forms 
the  starting  point  for  many  collections. 

■  KW-13 

Commemorative  Silver  and  Clad,  1937-1986 

CommemoratiW  coins  from  1937  on¬ 
ward,  including  modern  silver  and  gold 
issues,  are  represented  with  11  openings 
in  this  holder. 

■  KW-14 

New  Issues  Gold  1795-1834 

Combined  with  KW-8  and  KW-9  (or 
KW-9A),  this  holder  completes  the  gold 
type  set  series.  Contained Jn  the  KW-14 
holder  are  many  cfassic  rarities  and  elu¬ 
sive  types.  If  you  plan  to  or  are  now 
working  on  a  type  set  of  early  gold  then 
this  holder,  with  openings  for  12  coins, 
would  be  an  excellent  way  to  display 
your  collection. 

■  KW-15 

Commemorative  Gold  Issues  1903-1986 

This  holder,  with  openings  for  13  coins, 
includes  some  of  the  most  popular  and 
desirable  of  all  commemorative 
issues.  This  collection  can  be  completed 
in  conjunction  with  the  silver  com¬ 
memorative  pieces  or  as  a  complete  col¬ 
lection  in  itself. 


■  KW-191 

U.S.  Half  Cents,  Selected  Classic  Head 
Types,  Regular  Issues,  1809-1835 

This  holder  has  13  openings  for  a  con¬ 
cise,  but  exciting  collection  for  the  per¬ 
son  who  enjoys  early  coppers. 

■  KW-211 

Liberty  Seated  Quarters  and  Half  Dollars 

At  last,  a  holder  which  allows  you  to 
build  a  type  collection  of  these  very 
popular  coins  without  having  to  com¬ 
bine  other  unrelated  types.  This  holder 
contains  openings  for  10  coins. 

■  KW-212 

Liberty  Seated  Coinage,  Silver  Dollars 

A  small  but  most  impressive  collection 
when  completed,  with  openings  for  four 
coins. 

■  KW-213 

Liberty  Seated  Coinage, 

Basic  Type  Collection 

This  holder  contains  openings  for  all 
the  basic  types  of  Liberty  Seated  coinage 
(seven  coins  in  all)  without  sub-varieties. 
Using  this  format  allows  the  collector  to 
perhaps  purchase  better  quality  pieces  of 
more  plentiful  types. 


■  KW-214 

United  States  Coins  of  the  Carson  City  Mint 

This  is  a  great  way  to  display  your  col¬ 
lection  of  the  10  types  from  this  very 
popular  western  mint. 

■  KW-230 

United  States  Half  Cent  Types,  1793-1857 

It  takes  just  five  coins  to  complete  this 
interesting  collection,  yet  it  is  still  a 
challenge  to  acquire  pleasing  and  attrac¬ 
tive  coins. 

■  KW-231 

United  States  Half  Cent  and 
Large  Cent  Types  1793-1857 

This  holder  has  it  all!  A  great  combina¬ 
tion  of  the  five  types  from  the  half  cent 
and  the  eight  types  from  the  large  cent 
denominations.  This  is  a  most  impressive 
display  and  certainly  an  enjoyable  col¬ 
lection  to  complete. 

■  KW-232 

United  States  Cent  Types,  1793  to  Date 

Eighteen  coins  are  needed  to  complete 
this  comprehensive  and  varied  collection 
of  cents  which  span  coinage  examples 
from  our  nation's  beginning  to  the  pres¬ 
ent  day. 


Kingswood  Special  KS-2 

Order  any  four  holders  from  KW-8  onward  and  pay 
just  $85  for  the  set! 


Kingswood  Special  KS-3 

Order  any  six  holders  from  KW-8  onward  and  pay 
just  $123  for  the  set! 


■  KW-233 

United  States  Coinage  Designs— Two,  Three, 
and  Five-Cent  Pieces,  1851  to  Date 

A  very  interesting  and  diverse  collec¬ 
tion  of  14  coins  which  are  seldom  col¬ 
lected  together  as  a  set.  When  filled, 
this  holder  makes  a  most  unusual 
display. 

■  KW-234 

United  States  Half  Dime  Types,  1794-1873 

This  holder,  which  has  openings  for 
eight  coins,  was  produced  because  of 
customer  requests.  This  is  an  interesting 
theme  for  a  collection. 

■  KW-235 

United  States  Dime  Types,  1796  to  Date 

This  comprehensive  collection  offers 
lots  of  variety  without  changing  denomi¬ 
nations.  Many  collectors  prefer  to  collect 
dimes  alone.  And  this  holder,  with  open¬ 
ings  for  13  coins,  is  the  perfect  way  to 
do  it. 

■  KW-236 

United  States  Quarter  Types,  1796  to  Date 

A  great  companion  to  the  KW-234, 
KW-235,  KW-237,  and  KW-238  denomi¬ 
nation  type  set  holders.  This  holder  con¬ 
tains  openings  for  15  coins. 

■  KW-237 

United  States  Half  Dollar  Types— 

.900  Silver  Issues,  1794-1964 

This  holder  houses  a  challenging  col¬ 
lection  of  14  coins  that  will  keep  the 
most  active  numismatist  busy  for  a  long 
while.  An  important  assortment  of  coins 
which  include  some  of  the  most  interest¬ 
ing  of  designs. 

■  KW-238 

United  States  Dollar  Types— 

Regular  Issues,  .900  Silver,  1794-1935 

Another  comprehensive  collection  of 
10  coins  that  includes  some  of  our  na¬ 
tion's  most  popular  coins.  When  filled, 
this  holder  could  be  the  centerpiece  of 
your  collection! 

■  KW-240 

United  States  Dollar  Types,  1794  to  1987 

This  unique  holder  combines  12  major 
types  of  dollars  in  a  simplified  manor 
which  allows  the  collector  to  avoid 
some  of  the  more  expensive  issues  while 
still  having  a  complete  collection.  Cer¬ 
tainly  appealing  because  of  the  great  va¬ 
riety  of  coinage  included  and  the 
affordability  of  the  coins  needed. 

Date  Collection  Holders 


■  KW-100 

Flying  Eagle  and  Indian  Cents,  1856-1878 

■  KW-101 

Indian  Cents,  1879-1909 

■  KW-102 

Lincoln  Cents,  1909-1920 

■  KW-103 

Lincoln  Cents,  1921-1934 

■  KW-104 

Lincoln  Cents,  1935-1946 
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RE  YOU  INTERESTED  IN  BUILDING 


a  Quality  Collection? 


We  invite  you  to  join  our  Collection  Portfolio  Program!  As  a 
member,  you  will  receive  first  choice  of  coins  you  need  from 
old-time  collections,  estates,  and  our  inventory.  You  will  enjoy 
your  relationship  with  our  company,  and  you  will  acquire 
some  really  beautiful  and  desirable  coins.  Whether  you  want 
a  $500,000  rarity  (we  have  handled  just  about  every  rarity  in 
the  book)  or  a  $100  item,  you’ve  come  to  the  right  place. 


From  our  location  deep  in  the  heart  of  New  England  we  have 
access  to  some  of  the  finest  and  most  sought  after  coins  in  all 
of  numismatics.  Our  credentials  are  second  to  none.  When  the 
world’s  most  valuable  coin  collection  was  sold,  the  $25  million 
Garrett  Collection  owned  by  The  Johns  Hopkins  University, 

we  sold  it.  Of  the  world’s  top  10 
auction  price  records  for  coins, 
we  hold  seven.  No  other  firm 
comes  remotely  close  to  this 
record  of  success. 


Pressed  for  time? 


If  you  are  a  busy  person,  you  will  find  that  the 
Collection  Portfolio  Program  simplifies  the  build¬ 
ing  of  a  meaningful  coin  collection,  a  collection  that 
will  be  a  source  of  pleasure  and  enjoyment  to  own. 


By  means  of  monthly  (or  other  interval)  payments, 
you  can  build  over  a  period  of  time  an  exhibit  of 
choice,  rare,  and  desirable  coins  which  you  will  be 
proud  to  own  and  display.  Let  us  help  you  assemble 
a  beautiful  collection  of  Morgan  dollars, 
commemoratives,  gold  coins,  “type”  coins,  or  any 
other  area  of  interest  All  coins  will  be  indepen¬ 
dently  graded  by  PCGS,  NGC,  Hallmark  or  ANA 
(unless  you  request  otherwise). 


While  such  collections  and  rari¬ 
ties  make  headlines,  we  hasten 
to  say  that  the  majority  of  our 
business  is  with  clients  who 
purchase  from  us  regularly  over 
a  period  of  years,  perhaps  a 
$500  coin  last  year,  a  $2,000 
group  last  month,  and  a  $250 
item  this  month. 


BE  A  V  .  I  .  P 


As  a  member  of  our  Collection  Portfolio  Program  you  will  be  in  the  “inner  circle”  of  our 
favored  customers.  Not  only  will  you  have  first  choice  of  desirable  and  interesting  coins 
as  we  acquire  them,  you  will  also  receive  a  free  subscription  to  both  the  Rare  Coin  Review 
magazine  and  the  Special  Coin  Letter,  and  a  special  V.I.P.  identification  number  which  will 
entitle  you  to  unadvertised  specials  and  discounts  on  numismatic  books,  supplies,  and 
special  coin  offers. 


Want  to  talk  abou 


your  collection? 

You  will  develop  a  cloi 
working  relationship  with  o 

staff  of  professional  num 

% 

matists,  whom  we  consid 
to  be  the  finest  in  the  worl 


Have  a  question  about  a  coi 
About  pricing?  About  aesthet 
or  other  considerations?  Vi 


are  just  a  letter  or  telephoi 
call  away.  The  Bowers  ar 
Merena  Galleries  team  co 


stantly  keeps  abreast  of  ma 
ket  conditions  and  monito] 


prices  in  America,  Europ 
and  other  trading  center 
Our  library  of  thousands  < 
publications  is  constant) 
consulted.  We  are  perhaj 
the  only  numismatic  firm  i 
die  world  to  have  a  Researt 


Department,  and  the  list  i 
numismatic  reference  bool 


we  have  published  is  u 
equaled  by  any  other  rai 


com  company. 


Page  62 


RARE  COIN  REVIEW  No.  I 


Each  month  we  will  send  you  coins  for  the  program  you  choose.  These  coins  will  be  in  PCGS, 
NGC,  Hallmark  or  ANA  holders ,  accompanied  by  an  invoice  describing  each  piece  and  giving 
its  grade  and  price.  Note:  If  requested,  we  can  supply  non-certified  coins  as  well.  In  areas 
in  which  certified  coins  are  not  readily  available,  such  as  colonial  issues  and  low-priced 

modem  issues,  non-certified  pieces  will  be  supplied. 


Each  and  every  coin  you  receive 
as  part  of our  Collection  Portfolio 
Program  is  guaranteed  to  be  au¬ 
thentic  forever— 


While  most  of  our  clients  prefer  monthly  shipments, 
the  programs  are  flexible,  and  other  time  intervals  can 
be  arranged.  Programs  are  available  for  $250  per 
month  upward,  depending  on  the  program  selected. 


Sometimes  you  may  have  additional  money  available 
and  may  want  to  send  us  a  lump  sum.  You  can  make  extra  payments  at  any  time  in  order 
to  acquire  rarities,  special  groups  or  collections,  or  just  to  get  a  substantial  head  start  on  the 
Collection  Portfolio  Program  category  you  choose. 


Avoiding  duplication 

If  you  want  to  make  purchases  else¬ 
where  in  the  coin  market-or  if  you  wish 
to  bid  in  our  auction  sales  or  order  coins 
from  our  separate  catalogues  and  price 
lists— all  we  ask  is  that  you  let  us  know 
when  you  no  longer  require  certain 
pieces  so  that  we  do  not  send  duplicate 
selections. 

The  Collection  Portfolio  Program  is  ideal 
for  advanced  numismatists  as  well  as 
beginning  collectors.  If  you  are  an  old- 
timer,  and  if  you  have  reached  the  point 
at  which  you  need  hard-to-find  scarcities 
and  rarities,  you  will  appreciate  all  the 
work  we  do  for  you  in  tracking  down 
pieces  which  are  seldom  seen.  It’s  almost 
as  if  you  have  a  desk  right  here  in  our 
office  and  can  look  over  each  new 
collection  as  it  comes  in!  If  you  are  a 
beginning  collector,  the  depth  and 
breadth  of  our  quality  inventory  will 
give  you  an  excellent  start  on  building 
a  numismatic  treasure. 


Join  Our  Other  Satisfied  Customers 

Over  the  years,  we  have  received  hundreds  of  letters from  satisfied  Collection  Portfolio  customers 
who  have  expressed  their  delight  with  the  coins  and  sendee  they  received.  Here  is  a  sampling: 

“I  simply  don’t  know  where  to  begin.  I  have  been  wonderfully  surprised  by  your  accurate  grading,  fair 
pricing,  and  prompt  service. 

“The  Panama-Pacific  commemorative  in  MS65  was  breathtaking.  The  Connecticut  was  beautiful  Just 
yesterday  I  received  the  Vermont  in  MS65,  and  I  feel  you’ve  just  outdone  yourselves.  Please  accept  my  check 
in  the  full  amount  for  this  purchase  price  on  my  previously  unpaid  balance  as  part  of  my  Collection  Portfolio 
Program.  I  look  forward  to  the  next  selection  to  come  my  way.” 

-J.C.,  Los  Angeles,  California 

“Enclosed  Is  my  check  for  the  last  three  months  input  in  the  [Collection  Portfolio  Program].  With  the  arrival 
of  each  MS63  coin  my  numismatic  interest  grows  at  the  expense  of  my  investment  interest  I  wish  my  budget 
could  afford  more!  As  an  investor,  the  coins  have  grown  in  value  much  faster  than  expected. 

“Thank  you  for  your  service.” 

-C.L.B.,  Blackfoot,  Idaho 

“Enclosed  Is  my  check  for  the  purchase  of  a  1940  Walking  Liberty  Proof-63. 

“I  must  thank  you  for  the  Liberty  Proof-63  nickel  I  purchased  two  months  ago  from  your  firm.  It  was 
a  very  attractive  and  appealing  coin  for  the  grade.  I  appreciate  your  prompt  service  and  accurate  grading 
standards.  Keep  up  the  good  work.” 

-G.K.,  Seattle,  Washington 

“I  am  very  pleased  to  see  a  firm  such  as  yours  take  the  time  to  serve  a  small  collector  such  as  myself. 
Thank  you  again  for  your  consideration.  I’m  hopefully  awaiting  my  next  purchase.” 

-Sgt  T.B.,  George  Air  Force  Base,  California 
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ick  One  Of  These  programs. 

Review  the  following  programs,  and  pick  the  one  that  interests  you  the  most: 


Type  Set  Program 

Our  Type  Set  Program  enables  you  to  build  a  set  of  United  States  copper, 
nickel,  silver,  and  gold  issues,  from  the  earliest  days  of  the  United  States 
Mint  in  the  1790s  to  the  present  era.  If  your  budget  is  $1,000  or  more 
month,  we  will  include  gold  coins  as  well  as  early  issues.  If  your  budget 
is  $  2  50  per  month  or  $  500  per  month,  emphasis  will  be  on  copper,  nickel, 
and  silver  coins  of  the  designs  introduced  from  1861  to  present,  and  gold 
coins  of  the  designs  issued  from  1834  through  1933. 

With  our  Type  Set  Program  you  will  receive  one  example  each  of  major 
design  types.  For  example,  in  the  series  of  nickel  five-cent  pieces  you  will 
receive  an  1866-1867  coin  of  the  Shield  design  with  rays  on  the  reverse, 
an  example  of  the  1866-1883  Shield  without  rays,  the  1883  Liberty  nickel 
without  CENTS,  the  1883-1912  Liberty  nickel  with  CENTS,  and  so  on.  Your 
set  will  eventually  include  one  each  of  the  Barber  dime,  quarter,  half 
dollar,  two  types  of  Standing  Liberty  quarters,  and  so  on. 


Type  Set  TS-1 . 

. $250  per  month 

Type  Set  TS-2 . 

. $500  per  month 

Type  Set  TS-3 . 

. $1,000  per  ?nontli 

Type  Set  TS-4 . 

. $2,500  per  month 

Type  Set  TS-5 . 

. $5,000  per  month 

H  ,  i  |§  || 

Type  Set  TS-6. . 

. $10,000  per  month 

In  the  gold  series  you  will  acquire  gold  dollars  of  the  1849-1854  Type  I  style,  of  the 
1854-1856  Type  II  style,  and  of  the  final  1856-1889  Type  III  design.  Similarly,  in 
quarter  eagles,  half  eagles,  and  other  denominations  you  will  be  sent  the  major  types. 
There  is  no  such  thing  as  a  “standard”  set,  and  your  representative  here  at  Bowers 
and  Merena  Galleries  will  work  with  you  concerning  the  grades  you  desire,  the 
specific  types  you  wish  to  include  in  a  set  (for  example,  do  you  wish  to  begin  with 
silver  coins,  or  would  you  like  to  emphasize  gold  at  first,  or  do  you  have  another 
preference?),  and  so  on.  We  are  here  to  help  you,  and  we  will  work  with  you  to 
formulate  a  program  which  will  provide  the  coins  you  want  in  keeping  with  your 
budgetary  requirements.  It  goes  without  saying  that  certain  very  early  issues  are 
outstanding  numismatic  items  in  such  grades  as  VF-20  to  AU-58,  while  among  modern 
issues  you  probably  will  want  to  concentrate  in  levels  from  MS-60  to  MS-65.  Each  coin 
will  be  certified  by  PCGS,  NGC,  Hallmark,  or  ANA,  and,  if  desired,  you  can  pick  a 
specific  grade  category-such  as  MS-65. 


CP-1 . $250 per  month 

CP-2 . $500  per  month 

CP-3 . $1,000  per  month 

CP-4 . $5, 000  per  month 

CP-5 . $10, 000 per  month 


Commemorative  Type  Set  “CP” 

Build  a  type  set  of  commemorative  half  dollars  of  the  e: 
classic  types  from  1892  through  1954,  plus  the  11 
Isabella  quarter  and  1900  Lafayette  dollar. 

Start  with  the  less  expensive  pieces,  and  work  your  \ 
toward  the  rare  1928  Hawaiian,  1935  Spanish  Trail,  U 
Hudson,  and  other  key  issues.  Unless  you  specify  otherw 
the  grade  sent  for  programs  CP-1  and  2  will  range  from 
60  to  MS-63,  grades  which,  in  our  opinion,  represent 
excellent  value  for  the  price  paid. 

For  programs  of  CP-3  upward,  take  your  choice  of  MS-6^ 
MS-65,  or  a  combination  of  these.  On  request,  higher 
lower  grades  can  be  sent-just  let  us  know!  Also,  on  requ 
CP-4  and  5  can  be  complete  variety  sets,  rather  than  t; 
sets.  Take  your  pick  of  the  payment  schedules  to  the  1 
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Gold  Type  Set  “GT” 

United  States  gold  coins  have  always  been  popular.  Few  collectors  have  the  finances  to 
collect  gold  coins  by  date  and  mintmark  varieties.  Indeed,  many  varieties  are  so  rare  that 
even  with  an  unlimited  budget,  completion  would  be  virtually  impossible.  A  delightful 
way  to  collect  and  display  coins  is  to  build  a  type  set. 


Ifyou  enroll  at  the  $  500  per  month  level,  we  will  work  toward  building 
a  display  of  gold  coin  types  of  the  styles  used  from  1834  through  the 
early  20th  century.  If  your  participation  is  at  the  $1,000  per  month  or 
more,  we  will  include  earlier  designs  of  the  1795-1834  period. 


Pieces  from  the  1 8th  and  1 9th  centuries  will  range  from  Extremely  Fine 
to  MS-63  grade,  while  those  of  the  20th  century  will  be  from  MS-60 
upward.  Of  course,  you  can  pick  a  specific  grade  category,  and  we  can 
abide  by  it.  Your  representative  at  Bowers  and  Merena  Galleries  can 
discuss  the  feasibility  with  you. 


Our  Gold  Type  Set  “GT”  Program  will  enable  you  to  build  a  beautiful 
display  containing  some  of  America’s  most  admired  coins.  We  offer  the 
following  easy  payment  schedules: 


GT-1 


GT-2. 


GT-3. 


GT-4. 


GT-5. 


$500  per  month 


$1,000  per  month 


$2,500  per  month 


$5,000  per  month 


$10,000  per  month 


MDP—1 


MDP—2 


MDP-3 


MDP—4 


MDP-5 


Morgan  Dollar  Program 

We  are  enthusiastic  about  our  Morgan  Dollar  Program,  and  our  clients  are  equally  excited!  The  program 
is  right  for  the  times  and  exactly  fits  the  needs  and  interests  of  many  buyers.  In  addition,  on  the  current 
market  there  are  many  favorable  opportunities  to  acquire  attractive  pieces  at  relatively  low  market  levels. 


$250  per  month 


$500  per  month 


$1,000  per  month 


$2,500  per  month 


$5, 000  per  month 


For  as  little  as  $250  per  month,  you  can  commence  building  a  truly  beautiful  collection! 
We  will  help  you  assemble  a  hand-picked  display  of  Morgan  silver  dollars  1878-1921. 
While  we  can  supply  coins  of  virtually  any  grade  level  you  request,  in  general  it  is  our 
policy  for  the  $250  per  month  program  to  concentrate  on  pieces  in  the  MS-60  to  63  level, 
for  the  $500  per  month  program,  coins  in  the  MS-63  and  64  range,  and  for  higher  levels, 
MS-64  and  65  examples.  When  it  comes  to  rarities  such  as  the  1889-CC,  1892-S,  1893- 
S,  and  1895,  our  representative  will  personally  discuss  your  budget  and  make 
suggestions  as  to  the  best  values  and  grade  levels  to  acquire. 

The  Morgan  dollar  is  one  of  the  most  popular  and  desirable  of  all  United  States  series. 
Let  us  help  you  build  a  superb  collection!  Take  your  pick  of  the  easy  payment  schedules 
to  the  left. 


Custom  Collections 

Ifyou  are  a  numismatist  with  a  particular  specialty,  be  it  Shield  and  Liberty 
nickels,  Barber  coins,  Capped  Bust  half  dollars  by  major  varieties, 
commemorative  gold  coins,  currency,  or  another,  our  Custom  Collection 
Program  is  for  you!  This  program  is  designed  for  the  buyer  who  wants  us 
to  form  the  major  part  of  a  collection.  If  you  want  to  pick  and  choose  the 
coins  individually,  we  recommend  that  you  avail  yourself  of  our  Want  List 
Service,  send  us  a  list  of  dates  needed  and  grades  wanted,  and  we’ll  simply 
give  you  a  quote  when  they  become  available.  However,  ifyou  want  us  to 
assist  you  with  building  the  main  part  of  the  collection,  then  the  Custom 
Collection  Program  is  an  exciting  possibility. 

You  pick  the  area  of  interest,  discuss  it  with  your  consultant  at  Bowers  and 
Merena  Galleries,  and  if  it  is  an  area  for  which  we  feel  we  can  effectively 
provide  coins,  we  will  take  it  from  there.  We  will  help  you  with  guidelines, 
make  suggestions  concerning  grade  levels  and  objectives,  and  help  you 
locate  the  pieces  you  need. 


Custom-1 . $250  per  month 

Custom-2 . $500  per  month 

Custom-3 . $1,000  per  month 

Custom-4 . $2,500  per  month 

Custom-5 . $ 5,000  per  month 

Custom-6 . $10,000  per  month 
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How  can  I  store  my  coins? 

Each  coin  you  receive  from  us  will  be  mounted  in  a  sonically-sealed  holder 
issued  by  PCGS,  NGC,  Hallmark,  or  ANA-a  holder  which  permits  you  to  see 
both  sides  of  the  coin,  and  which  includes  information  as  to  the  date  and 
issue  of  the  coin  and  its  grade.  These  holders  can  be  conveniently  stored  in 
a  safe  deposit  box,  storage  container,  or  other  holder.  Treat  the  holders 
carefully,  protect  them  from  abrasion,  and  store  your  coins  away  from 
dampness,  industrial  and  harmful  fumes,  and  salty  air.  Carefully  handled, 
these  holders  and  the  coins  in  them  should  remain  in  their  present  state  for 
many  years  to  come. 


(publisher  of  Numismatic  News),  for  example.  Starting  with  coins  gra. 
independently  by  PCGS,  NGC,  Hallmark,  and  ANA,  we  select  pieces  w) 
in  our  opinion  not  only  have  the  correct  technical  or  numerical  grade, 
which  are  very  pleasing  examples  of  their  varieties.  Often  we  will  hav 
review  a  dozen  or  more  pieces  in  order  to  find  a  single  coin  which  m 
our  exacting  requirements.  We  want  you  to  acquire  coins  of  the  quality 
we,  ourselves,  would  enjoy  owning.  However,  you  are  the  final  judge.  II 
any  reason  whatever  you  are  not  100%  delighted  with  any  purchase,  it! 
be  returned  within  30  days  of  receipt  for  an  instant  refund.  We  are 
satisfied  until  you  are! 


Will  I  always  receive  a  monthly  selection? 

You  will  always  receive  a  monthly  selection  unless  there  is  a  balance  due, 
amounting  to  a  month’s  payment  or  more,  or  unless  we  are  temporarily  out 
of  what  you  need  (in  which  instance  we  will  advise  you),  or  if  you  are  nearing 
the  completion  of  your  collection,  and  we  are  still  searching  for  the  coins 
you  need.  We  will  be  in  touch,  and  if  a  shipment  is  not  made,  you  will  know 
the  reason  why 


How  is  Boivers  and  Merena  different 
from  other  firms? 

Unlike  firms  which  are  happy  to  sell  you  “anything,”  we  have  designed 
Collection  Portfolio  Program  to  include  scarce,  rare,  and  numismatic 
desirable  coins-the  type  that  have  been  popular  with  collectors  in  the  p 
If  you  review  the  description  of  our  different  programs,  you  will  note  I 
these  are  not  bulk  or  quantity  offerings.  Rather,  you  will  acquire  selec 
desirable  coins  on  a  piece  by  piece  basis,  working  closely  with  Bowers 
Merena  Galleries  staff  members. 


How  is  the  billing  handled? 

All  you  need  to  do  is  send  your  check  or  money  order  to  us  in  the  envelope 
provided  each  month,  and  we  will  take  care  of  therest.  Each  invoice  will  state 
the  coins  being  shipped,  their  grades,  and  their  prices,  so  you  have  a  clear 
statement  of  what  you  are  buying  and  what  you  are  paying  for.  Should  you 
have  any  question  concerning  any  invoice,  we  are  just  a  telephone  call  or 
letter  away. 


Suppose  I  wish  to  use  a  credit  card? 

We  accept  VISA,  MasterCard,  and  American  Express  and  will  charge  to  your 
account  only  the  authorized  dollar  amount  each  month  that  you  have  signed 
up  for.  In  this  way,  if  you  have  a  $250  per  month  account,  and  we  send  you 
a  $500  coin,  the  first  month  we  will  charge  $250  to  your  credit  card,  and 
approximately  one  month  later,  the  remaining  $250  will  be  charged. 


m. 


Further,  we  can  modify  any  Collection  Portfolio  Program  plan  to  suit  y 
own  needs.  As  noted,  participating  in  the  Deluxe  Collection  Port! 
Program  is  somewhat  like  your  having  a  desk  right  in  the  middle  of 
office!  And,  there  are  distinct  advantages  of  being  a  V.I.P.  with  us-\ 
unadvertised  specials,  discounts  on  supplies,  and  other  superb  values. 

We  have  been  keeping  our  clients  happy  ever  since  1953-  Books  writtei 
members  of  our  firm  have  won  more  “Book  of  the  Year  Awards”  hoi 
given  by  the  Numismatic  Literary  Guild  and  the  Professional  Numismai 
Guild  than  have  the  publications  of  any  other  rare  coin  firm.  Further, 
catalogues  have  earned  more  “Catalogue  of  the  Year  Award”  honors,  gi 
by  the  Numismatic  Literary  Guild,  than  have  the  products  of  all  of 
competitors  combined!  Our  Chairman,  Q.  David  Bowers,  is  a  past  presic 
of  the  American  Numismatic  Association  and  of  the  Professional  Numisma 
Guild,  and  our  other  staff  members  have  likewise  been  involved 
outstanding  service  to  numismatic  organizations. 


How  do  I  know  I  will  be  satisfied  with  the  coins 
I  receive  from  your  firm? 

While  we  do  not  claim  to  be  all  things  to  all  people,  we  point  to  our  record 
of  customer  satisfaction,  which  dates  back  to  1 953-  Year  in  and  year  out  we 
have  received  the  Customer  Service  Award  from  Krause  Publications 


Bowers  and  Merena  is  different,  for  Bowers  and  Merena  is  a  company  i 
cares.  Our  motto  is  “Your  friends  in  the  rare  coin  business”-and  we  wil 
our  very  best  to  be  your  friend! 

We  look  forward  to  building  a  beautiful  coin  collection  with  you. 
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OWERS  AND  MERENA  GALLERIES 

Collection  Portfolio 


Program  Application 


Dear  Personal  Account  Representative: 

Please  enroll  me  in  the  Collection  Portfolio  Program(s)  I  have  indicated  below.  My  remittance  is 
enclosed.  Also  send  me  free  copies  of  the  two  books  I  have  checked  and  enter  my  free  subscription 
to  your  Rare  Coin  Review  and  Special  Coin  Letter. 


□  Type  Set  “TS” 

($250  minimum) 

□  Gold  Type  Set  “GT” 

($500  minimum) 

G  Commemorative  Type  Set  “CP’ 
($250  minimum) 

G  Morgan  Dollar  Program  “MDP 
($250  minimum) 

G  Other: _ 


$ _ Monthly  Amount 

$ _ Monthly  Amount 

$ _ Monthly  Amount 

$ _ Monthly  Amount 


Custom  Collections:  I  am  interested  in  the  following  areas  for  my  custom 
collection:  _ 


$ _ Monthly  Amount 


PICK  TWO  OF  THESE  FREE! 


G  U.S.  Copper  Coins:  An  Action  Guide 

$9.95 

Stock  No.  BBM-302 

G  U.S.  3c  and  5c  Pieces:  An  Action  Guide 

$ 9.95 

Stock  No.  BBM-303 

G  U.S.  10c,  25c,  and  50c:  An  Action  Guide 

$9.95 

Slock  No.  BBM-304 

G  U.S.  Coins  by  Design  Types:  An  Action  Guide 

$9.95 

Stock  No.  BBM-307 

G  High  Profits  from  Rare  Coin  Investment 

$14.95 

Stock  No.  BBM-101 

G  A  Buyer's  Guide  to  the  Rare  Coin  Market 

$14.95 

Slock  No.  BBM-352 

I  am  remitting  as  my  first  payment:  $ 


Name -  Telephone _ 

Street  Address  - 

City -  State  -  Zip  _ 

Signature _  Date: 

Please  charge  my:  G  VISA,  G  MasterCard,  or  G  American  Express  (Check  one) 
Card  number _  Expiration  Date _ 


mail  to: 

Bowers  and  Merena  Galleries,  Inc.  Attn:  Collection  Portfolio  Program 
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EARLY  DAYS  OF  THE  MINT 


Copper  for  Coinage,  1798-1 857 

Part  II  of  a  series  examining  how  the  early  U.S.  Mint 
conquered  its  persistent  problem  with  reliable  copper  supplies 

B  Y  R.W.  JULIAN 


In  the  1790s  there  had  been  considerable 
troubles  with  the  supply  of  copper  for  cent 
and  half  cent  coinage.  Finally,  during  1797, 
Mint  Director  Elias  Boudinot  had  been  able  to 
make  arrangements  with  famed  English  pri¬ 
vate  coiner  Matthew  Boulton  for  shipments 
of  ready-made  planchets. 

The  major  problem,  for  the  early  Philadelphia 
Mint,  was  the  great  damage  inflicted  on  the  rollers 
when  the  copper  ingots  were  flattened.  The  roll¬ 
ers  were  hard  to  repair  and  were  often  the  cause 
of  extended  periods  of  non-coinage  until 
broken  parts  were  replaced. 

Until  1 802  deliveries  from  Boulton  were 
irregular,  and  Boudinot  often  despaired 
of  receiving  copper.  During  one  period 
(1800-1 801 )  the  Mint  was  out  of  planchets 
for  nine  months;  this  caused  severe  prob¬ 
lems  for  Boudinot  in  retaining  skilled 
workmen  when  there  was  nothing  for 
them  to  do.  This  was  also  the  era  when 
Congressional  critics  often  singled  out 
the  Mint  for  worker  inefficiency  and  idle¬ 
ness. 

In  fairness  to  Boulton,  it  was  not  entirely 
his  fault  that  copper  shipments  were  de¬ 
layed.  This  was  the  time  of  the  Napoleonic 
Wars,  and  Britain  had  her  back  to  the 
wall;  copper  was  at  one  point  regarded 
as  a  vital  war  material  and  export  was 
banned  except  under  special  conditions. 

Boulton  had  the  added  problem  of  hav¬ 
ing  his  funds  tied  up  or  seized  on  the 
continent. 

From  1801  Boudinot  had  little  trouble 
obtaining  regular  deliveries  of  copper 
planchets.  In  fact,  he  tended  at  first  to 
order  more  than  was  necessary  because 
no  one  knew  if  the  British  government 
would  suddenly  embargo  copper  or  the 
seas  would  become  unsafe  for  com¬ 
merce.  The  French  navy  and  corsairs 
(pirates)  were  capable  of  doing  the  latter 
under  the  right  conditions.  Because  of 


back  his  future  needs  and  less  was  imported.  The 
last  half  cent  blanks  of  the  decade  came  in  1 807 
while  reduced  numbers  of  cent  planchets  were 
received  regularly  until  1812,  just  before  the  war 
erupted.  (The  Mint  dealt  with  Boulton's  son,  Mat¬ 
thew  R.  Boulton,  after  1806.) 

The  War  of  1812  put  a  severe  crimp  into  Mint 
affairs.  As  fighting  grew  worse,  the  economy 
reacted  by  placing  a  strong  premium  on  gold  and 
silver. 

By  1813  less  was  coming  to  the  Mint  and  in 


shipment  of  1 81 2  had  not  been  all  that  large  an 
there  was  no  guarantee  that  the  war  would  b 
over  in  a  short  time.  There  was  simply  not  enou§ 
on  hand  for  a  regular  coinage.  (The  last  of  th 
1812  planchets  were  coined  in  late  1814.) 

Half  cents  were  not  considered  in  1814  b 
cause  the  last  of  the  planchets  from  the  18C 
delivery  had  been  coined  in  181 1.  So  many  ha 
been  made  before  1811  that  the  market  w; 
saturated  and  the  Mint  had  great  difficulty 
vending  the  1811  half  cents. 

With  the  coming  of  peace  in  ear 
1815,  Patterson  lost  little  time  in  askir 
the  Boulton  firm  to  resume  shipment 
He  wanted  only  cent  blanks,  as  the  gli 
of  half  cents  was  still  too  large  to  consid< 
resuming  that  coinage.  The  first  delivei 
of  cent  planchets,  5  tons  (460,000  blanks 
arrived  in  late  November  1815.  It  w; 
some  time  before  the  ship  was  unloads 
but  coinage  commenced  in  mid-Decen 
ber,  using  dies  dated  1816.  Thus,  techr 
cally,  the  Mint  coined  "1815"  cents. 


▲  A  rolling  machine  used  in  the  U.S.  Mint  in  the  late 
1 700s  for  preparation  of  planchet  strips. 


this,  the  U.S.  Mint  was  forced  to  pay  large  insur¬ 
ance  premiums. 

At  first,  Boulton  sent  planchets  for  only  the  cent, 
but  from  1 800  large  numbers  of  half  cent  planchets 
were  shipped  as  well.  There  were  so  many  copper 
coins  made  by  1 808  that  Boudinot  began  to  scale 


1814  supplies  of  the  precious  metals  virtually 
dried  up. 

Mint  Director  Robert  Patterson,  in  office  since 
1805,  was  faced  with  the  worst  of  two  worlds. 
With  little  silver  or  gold  coming  in,  he  should  have 
been  striking  copper  cents  for  distribution,  but  the 


Just  after  Boulton  was  given  a 
order  for  20  tons  (1.9  millio 
blanks),  Director  Patterson  w; 
approached  by  Williar 
Harrold,  agent  for  Belles 
Harrold,  one  of  Boulton's  Bi 
mingham  competitors.  Harrold  claime 
that  his  firm  could  not  only  match  Boultc 
for  quality,  but  could  undercut  their  pric 
by  1 0%. 

The  offer  could  hardly  be  refused  an 
Patterson  gave  Harrold  a  trial  order  f< 
five  tons.  Because  the  war  was  ove 
prices  were  considerably  dow 
from  1812  levels,  and  Harrold 
offer  gave  the  prospect  of  eve 
higher  profits  from  the  coppi 
coinage. 

There  was  some  delay  i 
Boulton  shipping  the  20  tor 
and  the  Mint  was  out  of  copp< 
from  February  through  May  1 8T 
The  planchets  were  to  last  throuj 


November,  however,  as  Patterson  was  able  i 
satisfy  demand  for  the  time  being. 

The  Belles  &  Harrold  shipment  was  received 
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September  1816  and  proved  to  be  all  that  William 
Harrold  claimed  for  it.  The  cent  blanks  were 
prepared  in  the  same  manner  that  Patterson  had 
seen  from  Boulton  over  the  years.  As  a  result, 
Patterson  was  to  send  repeat  orders  to  Belles  & 
Harrold,  although  Boulton  still  received  the  bulk 
of  the  orders  over  the  next  20  years. 

While  Boulton  was  marginally  higher  in  his 
prices,  Patterson  realized  that  it  was  better  to 
have  two  suppliers  than  one.  From  1 81 6  to  1 833 
orders  fluctuated  between  the  two  firms  as  neces¬ 
sity  dictated.  In  some  years,  especially  the  early 
1820s,  very  little 
was  imported 
from  either  com¬ 
pany  due  to  low 
demand  for  cents. 

(In  1825  Boulton 
shipped  the  first 
half  cent  planchets 
made  since  1807. 

There  was  another 
shipment  in  1 833, 
but  this  was  the 
last  time  that  half 
cent  blanks  were  made  outside  the  United  States.) 

Until  1 832  the  U.S.  Mint  was  content  to  order 
planchets  as  required  from  the  two  English  firms, 
but  in  that  year  was  to  come  a  fundamental 
change  in  the  planchet  business.  Crocker  Broth¬ 
ers  of  Taunton,  Massachusetts,  wrote  Director 
(1824-1835)  Samuel  Moore  that  they  could  fur¬ 
nish  cent  blanks  and  asked  for  a  chance  to  do  so. 

Moore  gave  the  Massachusetts  firm  a  trial  order 
for  a  few  tons;  the  quality  was  not  only  equal  to 
their  English  competition,  but  Crocker  also  agreed 
to  accept  finished  cents  in  payment.  Crocker 
Brothers  was  thus  helping  the  Mint  to  distribute 
copper  coins  in  the  New  England  area.  In  1833 
Belles  and  Harrold  received  their  last  order,  and  it 
was  only  a  matter  of  time  for  Boulton.  His  end 
came  in  1838. 

From  1 838  through  1 844  Crocker  Brothers  had 
a  monopoly  on  cent  blanks  furnished  to  the  Mint, 
but  in  the  latter  year  there  erupted  a  controversy 
which  lasted  for  some  months.  From  about  1 840 
there  had  been  a  growing  copper  industry  in 
northern  Illinois.  It  was  not  on  a  large  scale,  and 
transportation  expenses  made  it  difficult  to  com¬ 
pete  with  sea-borne  commerce  of  the  East  Coast. 
However,  by  1844  the  owners  had  political  influ¬ 
ence,  especially  with  the  Treasury. 

In  May  1844  John  Jones  wrote  Director  Rob¬ 
ert  M.  Patterson,  inquiring  about  purchases  of 
copper  planchets  over  the  past  several  years. 
Jones  indicated  that  he  was  representing  a 
firm  whose  product  came  from  American 
mines  and  not  from  foreign  sources.  (Jones 
was  a  junior  partner  in  a  firm  principally  owned  by 
his  brother-in-law,  Charles  Bracken  of  Galena, 
Illinois.) 

Patterson  soon  answered  Jones'  letter  but  also 
wrote  Crocker  Brothers  to  find  out  their  source  of 
copper.  They  soon  replied,  saying  that  nearly  the 
whole  of  their  supplies  came  from  Peru.  Crocker 
Brothers  had  been  attempting  to  purchase  local 
supplies,  but  the  price  was  either  too  high  or  the 
quality  undependable. 

Sensing  that  Patterson  might  not  be  agreeable 
to  the  higher  prices  he  had  in  mind,  Jones  enlisted 
the  aid  of  political  friends  in  Washington.  In 
particular  he  had  a  lengthy  conference  with 
McClintock  Young,  ad  interim  Treasury  Secretary 
under  President  John  Tyler. 


Young  was  persuaded  to  write  Patterson  sug¬ 
gesting  that  the  Mint  buy  planchets  from  Jones' 
firm  at  40  cents  per  pound  with  payment  to  be 
made  in  specie,  not  cents.  This  was  10  cents 
above  the  Crocker  Brothers  price  under  similar 
conditions  and  represented  a  real  loss  of  profit. 
(The  break-even  point  on  copper  coinage— ex¬ 
cluding  costs  of  production  or  distribution— was 
41  2/3  cents.) 

The  Treasury  official  noted  that  he  had  spoken 
to  President  Tyler  and  the  latter  had  indicated 
"that  preference  must  be  given  to  United  States 
copper."  That  sort  of  hint  was  more  like  an  order 

and  Patterson  knew 
that  there  was  a  first- 
class  row  in  the  mak¬ 
ing.  The  profit  gener¬ 
ated  by  the  copper 
coinage,  in  Patterson's 
view,  was  far  too  im¬ 
portant  to  be  thrown 
away  over  political  pa¬ 
tronage. 

Patterson  sent  a  let¬ 
ter  to  Young  in  mid- 
June  1 844,  carefully  explaining  the  economics  of 
copper  coinage.  He  compared  the  profit  of  the 
past  three  years  under  the  Crocker  Brothers 
arrangement  as  opposed  to  what  would  have 
happened  had  the  Jones  proposal  been  in  force. 
The  net  profit  had  been  $1 6,500  while  the  alter¬ 
nate  source  would  have  produced  only  $2,000. 
However,  the  latter  figure  did  not  include  costs  of 
distribution,  and  the  Mint  would  have  suffered  an 
actual  loss  under  the  circumstances. 

Young  informed  Jones  that  the  whole  idea  had 
become  a  political  liability  and  the  latter  then 
(June  23)  wrote  Patterson  that  the  offer  was 
withdrawn.  At  the  same  time  Crocker  Brothers 
agreed  to  obtain  American  copper  if  possible 
although  they  noted  it  would  cause  them  "incon¬ 
veniences  and  added  expense." 

The  Mint  director  then  formally  "ordered 
Crocker  Brothers  to  use  only  American  copper," 
though  it  was  obvious  to  all  concerned  that  he 
had  no  way  of  enforcing  the  edict.  It  was  all  done 
for  political  purposes,  in  order  to  cover  him  with 
the  Tyler  Administration. 

Matters  became  worse  in  July  1844  when 
George  Bibb  became  Treasury  Secretary.  The 
new  man  was  not  at  all  impressed  by  Patterson's 
"order"  about  using  native  copper.  He  wrote  the 
director  that  there  was  no  way  of  enforcing  such 
an  edict  and  that  only  the  Bracken  Company 
would  have  no  motive  for  switching  copper  sup¬ 
plies. 

Jones  now  wrote  Patterson  offering  to  sell 
planchets  at  31.75  cents  per  pound,  cash  price. 
Bracken  was  then  in  Boston,  so  Patterson  wrote 


him  asking  for  a  personal  interview.  Although  the 
price  was  favorable,  there  were  other  details 
which  Bracken  needed  to  consider,  including 
transportation  cost,  kegs,  and  the  demand  for  an 
exclusive  three-year  contract. 

On  July  29,  1844  the  interview  was  duly  held. 
There  was  a  frank  exchange  of  views  and  Bracken 
was  informed  that  a  decision  would  be  reached 
shortly.  On  July  31  Patterson  wrote  Bracken, 
comparing  the  latter's  proposals  with  the  current 
arrangement  with  Crocker  Brothers  and  deciding 
against  change. 

In  August  Bracken  surprised  everyone  by  pro¬ 
ducing  yet  another  proposal,  this  time  closely 
matching  the  Crocker  Brothers  price,  but  still 
insisting  on  an  exclusive  contract  and  a  set 
quantity  to  be  purchased  each  year.  This  was 
refused  also  but  the  the  matter  was  muddied 
further  in  Massachusetts. 

Crocker  Brothers,  who  had  just  received  an 
order  for  1 0  tons  of  cent  planchets  from  Patterson, 
wrote  that  they  could  not  stipulate  that  American 
copper  would  be  used.  They  had  purchased 
several  thousand  pounds  of  Bracken's  copper, 
but  found  it  so  riddled  with  impurities  that  good 
planchets  could  not  be  prepared. 

Patterson,  needing  the  copper,  authorized  the 
10  tons  to  be  prepared,  even  if  from  foreign 
sources.  Bracken,  learning  of  the  matter,  then 
wrote  an  extremely  long  letter  to  Patterson  on 
August  6,  in  which  he  accused  the  Mint  director 
of  just  about  every  crime  in  the  book,  including 
deliberate  disregard  of  presidential  instructions. 

An  enraged  director  decided  that  Bracken  would 
never  get  a  contract  for  anything,  so  long  as  he 
was  in  office. 

Crocker  Brothers  cooperated  by  writing  that 
they  had  finally  been  able  to  obtain  properly- 
refined  American  copper  and  could  now  specify 
they  were  using  native  metal.  Patterson  had 
weathered  the  storm,  but  at  great  political  cost. 

In  October  1 844  a  proposal  was  received  from 
Selah  Hiler,  a  New  York  manufacturer,  to  supply 
the  Mint  with  planchets.  A  trial  keg  was  sent  and 
found  acceptable,  but  Hiler  had  to  meet  the 
Taunton  price.  Hiler  and  a  few  others  sent  kegs  of 
cent  planchets  to  the  Mint  on  occasion  until 
1850,  but  the  shipments  never  amounted  to 
more  than  a  tiny  percentage  of  that  sent  by 
Crocker  Brothers.  Whether  Bracken  was  involved 
in  any  of  these  shipments  is  not  known. 

From  1850  to  1857  the  Crocker  Brothers  firm 
once  more  supplied  all  the  planchets  used  by  the 
Mint.  In  1857  came  the  end  of  the  old  copper 
coinage  and  also  the  end  of  the  association  with 
the  Massachusetts  firm.  The  Mint  made  its  own 
blanks  for  the  new  copper-nickel  Flying  Eagle 
cents  of  1857.  It  was  the  end  of  an  era. 


♦  This  &  That  ♦ 


SOMEONE  SHOULD  SELL  US  ONE:  While 
we  have  handled  every  date  and  mintmark  of 
regular  United  States  gold  coins,  from  the  gold 
dollar  through  the  double  eagle,  there  is  one 
variety  we  have  not  had  occasion  to  present  in 
an  auction  sale,  the  1804  quarter  eagle  with 
13-star  reverse.  In  a  recent  conversation  with  not¬ 
ed  gold  specialist  Mike  Brownlee  he  mentioned 
that  he  had  placed  three  examples  of  this  issue. 


Somehow  one  has  eluded  our  grasp  up  to  this 
point.  ♦  ♦  ♦ 

WHERE  ARE  THEY  NOW?  Abe  Kosoff  wrote 
of  dozens  of  gem  prooflike  1796  quarter  dol¬ 
lars  from  the  Col.  E.H.R.  Green  estate  which 
he  was  shown  by  Philadelphia  dealer  James 
Macallister  in  the  early  1940s.  It  was  later  pre¬ 
sumed  by  Abe  that  these  went  into  hiding  with 
some  Wall  Street  investor. 


The  profit  generated  by 
the  copper  coinage  was  far 
too  important  to  be  thrown 
away  over  political  patronage, 
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Continental  And  Colonial  Currency 


Bowers  and  Merena  Galleries  is  very  pleased  to  offer  an 
outstanding  selection  of  Continental  and  colonial  currency 
in  denominations  ranging  from  sixpence  to  $1,200!  Our 
listings  in  the  last  Rare  Coin  Review  met  with  a  great  deal 
of  demand.  A  few  of  those  notes  are  still  available  and  are 
listed  below  along  with  additional  items  from  another 
selection  recently  received  by  us.  These  interesting  notes 
are  a  direct  link  to  our  country's  revolutionary  beginnings, 
as  the  intricate  vignettes  testify.  Each  description 

CONTINENTAL  CURRENCY 

May  10,  1775.  $20.  Choice  Very  Fine  (11,800).  An  attractive  example 
of  this  Benjamin  Franklin  designed  issue.  “Marbled  Paper"  at  the 
left  obverse  border  is  quite  vivid.  A  number  of  microscopic  pin  holes 
along  with  a  vertical  center  fold  are  mentioned  for  accuracy.  This 
particular  note  is  of  additional  importance,  having  been  signed  by 
Samuel  Meredith,  a  member  of  the  Continental  Congress.  Un¬ 
numbered . 1,250.00 

May  10,  1775.  $20.  Choice  VF.  (11,800).  Designed  by  Benjamin  Frank¬ 
lin,  and  very  desirable  as  such!  "Marbled  Paper"  on  left  front  ob¬ 
verse.  Two  vertical  folds  are  mentioned  on  this  very  rare  and  popular 

issue  for  sake  of  accuracy.  Serial  no.  7198  . 1,250.00 

April  11,  1778.  $4.  Choice  AU.  (208,335).  The  famous  "York-Town"  is¬ 
sue,  considered  very  rare  by  collectors  of  these  early  currency  is¬ 
sues.  Well  centered  and  attractive,  signed  and  serial  numbered  in 

red  ink.  Serial  no.  142107  . 1,350.00 

September  26,  1778.  $7.  Crisp  Uncirculated.  (340,914).  Signed  and  num¬ 
bered  in  red  ink.  Serial  no.  309622 . 175.00 

September  26,  1778.  $50.  Choice  Crisp  Uncirculated.  Contemporary 
Tory  counterfeit.  These  circulating  counterfeits  are  quite  important 
in  terms  of  their  relation  to  our  country's  early  history.  As  stated 
by  Eric  P.  Newman,  in  his  book  The  Early  Paper  Money  of  Ameri¬ 
ca:  "The  British  and  Tory  sponsorship  of  counterfeiting  of  Continen¬ 
tal  Currency  and  American  State  issues  during  the  American 
Revolution  introduced  a  new  technique  in  economic  warfare.  This 
was  described  at  the  time  as  'a  fair  advantage  over  an  enemy.'  Those 
counterfeits  were  prepared  in  both  Europe  and  America  and  were 
freely  given  or  sold  to  those  who  were  willing  to  pass  them."  Two 
of  these  historically  important  counterfeit  issues  are  available.  Serial 

no.  40710  . 195.00 

September  26,  1778.  $50.  Crisp  AU.  (340,914).  A  choice  and  desirable 

example.  Serial  no.  137060  . 150.00 

September  26,  1778.  $60.  Crisp  Uncirculated.  (340,914).  Well-centered 
and  quite  attractive,  though  somewhat  faded  in  appearance.  Serial 

no.  53812  .  175.00 

January  14,  1779.  $40.  Crisp  EF.  (182,070).  Signed  and  numbered  in 
red  ink,  printed  in  red  and  black.  Serial  no.  147785  ....  159.00 

COLONIAL  CURRENCY 

CONNECTICUT 

May  10,  1770.  2  shillings,  6  pence.  Fine  to  VF.  A  very  scarce  Connecti¬ 
cut  issue.  A  light  centerfold  area  is  slightly  darker  owing  to  old, 
clear  collector  tape  placed  to  reinforce  the  horizontal  centerfold. 
An  important  opportunity  for  the  state  currency  collector.  Signed 
by  William  Pitkin,  Benjamin  Payne,  and  George  Wyllys.  Serial  no. 

2243  . 495.00 

May  10,  1775.  40  shillings.  Crisp  Uncirculated.  Slash  cancelled.  A  crisp 
and  desirable  example  of  this  issue.  Signed  by  Benjamin  Payne, 
Elisha  Williams  and  Thomas  Seymour  and  numbered  in  red  ink. 
A  thin  "slash  cancel"  appears  at  the  center  of  this  note  to  signify 
its  redemption.  Very  scarce  in  this  desirable  grade.  Serial  no.  16991 

. 295.00 

May  10,  1775.  40  shillings.  Choice  Crisp  Uncirculated.  Slash  cancelled. 
An  attractive  example  with  all  printing  and  signatures  very  sharp. 
This  note  has  been  redeemed  as  indicated  by  the  slash  cancella¬ 
tion  along  with  the  signature  of  the  Comptroller  on  the  reverse. 
Signed  by  Benjamin  Payne,  Elisha  Williams  and  William  Pitkin.  Serial 
number  6234  . 325.00 


includes  the  date  of  issue,  the  denomination  of  the  note,  as 
well  as  the  quantity  printed  for  each  note,  (where  known). 
Many  of  our  nation's  Founding  Fathers  had  a  hand  in  the  de¬ 
sign  of  these  pieces  or  applied  their  signatures  to  them,  and 
where  applicable  this  is  noted  in  the  following  descriptions. 
Please  call  1-800-222-5993  to  begin  or  add  to  your  collec¬ 
tion  of  early  American  currency,  or  for  a  further  description 
of  any  item  in  this  listing. 


June  1,  1775.  40  shillings.  Gem  Crisp  Uncirculated.  Uncancelled!  A  won¬ 
derful  example  of  this  issue  printed  in  black  ink  with  bold  red  signa¬ 
tures.  As  the  majority  of  these  notes  were  cancelled  upon  the 
redemption,  it  is  a  very  important  opportunity  to  obtain  an  attrac¬ 
tive,  uncancelled  example  of  this  issue.  Signed  by  Jesse  Root,  Jabez 

Hamlin  and  Elisha  Williams.  Serial  number  7027  . 525.00 

June  19,  1776.  1  shilling,  3  pence.  Gem  Crisp  Uncirculated.  Slash  can¬ 
celled.  A  delightfully  well  preserved  example  of  this  independence 
year  issue.  Well  centered  with  serial  number  and  signature  in  bright 

red  ink.  Signed  by  Jesse  Root.  Serial  no.  2220 . 425.00 

June  19,  1776.  1  shilling,  6  pence.  Crisp  Uncirculated.  Slash  cancelled. 
A  superb  example  of  this  desirable  issue,  printed  just  two  weeks  be¬ 
fore  the  announcement  of  the  Declaration  of  Independence.  A  well- 
centered  example,  cancelled  as  the  previous  lot.  Signed  and  num¬ 
bered  in  red  ink.  Serial  no.  2242  . 339.00 

June  19,  1776.  1  shilling,  6  pence.  Crisp  Uncirculated.  Slash  cancelled. 
A  pleasing  example  of  this  issue.  The  price  is  adjusted  to  reflect  a 
small  rust  spot  along  with  a  slight  corner  tear  which  affects  only  the 
extreme  border  of  the  note.  Signed  by  Benjamin  Payne.  Serial  num¬ 
ber  2584 . 159.00 

(1799)  Hartford  and  New  Haven  Turnpike.  6  cents,  3  Mils.  Choice  Crisp 
Uncirculated.  Bold  blue  ink  on  thick  paper.  The  red  signature  of  James 
Hillhouse  is  vivid.  Used  at  Gate  No.  1  of  the  Hartford  and  New  Ha¬ 
ven  turnpike.  An  interesting  scrip  passage  ticket  used  on  this  early 
turnpike.  Perhaps  one  of  the  earliest  "transportation  tokens"  ever  used 
in  this  country. . 995.00 

DELAWARE 

January  1,  1776.  2  shillings,  6  pence.  Fine.  (12,000).  An  interesting  ex¬ 
ample  which  depicted  the  English  arms  in  a  sideways  position,  an 
obvious  political  statement  of  the  times.  An  example  for  the  budget 
minded  collector.  Signed  by  Thomas  Collins,  John  McKinly  and  James 

Sykes.  Serial  number  19852  .  79.00 

January  1,  1776.  5  shillings.  Gem  Crisp  Uncirculated.  (12,000).  Bold  ex¬ 
ample  with  vivid  printing.  Signed  by  James  Sykes,  a  member  of  the 

First  Continental  Congress.  Serial  number  49953 . 395.00 

January  1,  1776.  6  shillings.  Gem  Crisp  Uncirculated.  (12,000).  A  superb 
example  of  this  issue  signed  by  John  McKinly,  James  Sykes,  and  Tho¬ 
mas  Collins.  Serial  number  48095  . 395.00 

January  1,  1776.  20  shillings.  Choice  Crisp  Uncirculated  (12,000).  A 
delightful  example  of  the  highest  denomination  of  this  issue.  Signed 
by  John  McKinly,  Thomas  Collins,  and  Boaz  Manlove.  Serial  num¬ 
ber  9815  . 325.00 

GEORGIA 

1762.  5  shillings.  VG  or  finer.  Deep  rich  black  printing  gives  this  note 
great  eye  appeal.  Blank  reverse,  as  printed,  which  has  been  completely 
backed  with  plain  white  paper.  The  Indian  vignette  is  often  thought 
to  be  a  black  African  slave.  For  the  Georgia  specialist  or  collector, 
just  having  the  opportunity  to  purchase  such  a  famous  early  issue 
is  exciting  indeed!  A  scarce  and  desirable  item,  one  which  is  often 
"backed"  with  white  paper  to  give  these  split  notes  a  whole  appear¬ 
ance.  Avidly  collected  owing  to  their  scarceness  and  desirability.  Serial 

no.  8958  . 1,195.00 

1776.  6  pence  sterling.  VF.  A  uniface  note  with  a  small  piece  of  tape 
on  the  reverse  bearing  a  previous  collector's  lightly  penciled  stock 
number.  Signed  by  Nehemiah  Wade  and  William  Gibbons.  A  desira¬ 
ble  issue  with  border  type  "I"  . 350.00 

1776.  1  shilling  sterling.  Choice  EF.  A  bright  and  bold  example  with 
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a  light  natural  paper  wrinkle  near  the  lower  center  keeping  this  note 
from  a  full  AU  or  finer  designation.  Signed  by  Andrew  E.  Wells. 

Border  type  "L." . 550.00 

1776.  2  shillings,  6  pence  sterling.  VF.  Horse  vignette  at  right  side.  Some 
light  soiling  and  paper  edge  splits  at  top  noted  for  accuracy.  Ac¬ 
companied  by  a  letter  from  Walter  Breen  as  to  the  authenticity  and 
identification  of  signers.  Signed  by  William  O'Bryen,  Edward  Gel- 

fair,  and  George  Houstoun.  A  desirable  item  . 395.00 

1776.  $4.  VF.  Orange  seal  on  obverse  features  the  popular  Liberty  Cap 
vignette  with  caduceus  and  cornucopia  design.  Signed  by  William 
Ewen,  William  O'Bryen,  William  Evans,  Samuel  Saltus  and  Benja¬ 
min  Andrew.  Border  "C"  variety.  Serial  no.  713 . 325.00 

June  8,  1777.  $6.  Choice  AU.  A  beautiful  note,  printed  in  black,  red, 
and  blue.  Certainly  among  the  finest  known  for  this  denomination, 
with  a  vivid  pale  blue  Millstone  on  Palm  Tree  vignette.  Signed  by 
Edward  Langworthy,  who  also  signed  the  Articles  of  Confederation 
in  1777!  Besides  the  aesthetic  appeal  and  historical  importance  of 
Langworthy's  signature,  this  lovely  example  features  a  very  low  serial 
number,  that  being  no.  57! 

An  outstanding  opportunity  . 1,195.00 

May  4,  1778.  $30.  Choice  VF.  An  attractive  note  with  clear  margins 
and  a  bright  blue  vignette.  Printed  in  red  and  black  ink  with  five 
signers.  Included  among  these  signers  is  William  Few  who  also 
signed  the  United  States  Constitution.  Insignificant  script  notation 
on  the  reverse  along  with  very  slight  paper  toning  keep  this  note 
from  grading  fully  EF.  Serial  number  5370 . 625.00 

MARYLAND 

1733.  1  shilling.  Gem  Uncirculated.  This  crisp  and  attractive  "re¬ 
mainder"  note  is  unsigned  and  cut  from  the  original  master  sheet 
on  which  it  was  printed.  This  is  the  very  first  Maryland  issue,  and 
is  an  important  and  extremely  interesting  item  for  this  reason.  We 
have  two  of  these  attractive  pieces,  giving  the  attentive  buyer  an 
excellent  chance  to  obtain  this  scarce  and  desirable  item  for  his 

currency  collection  . 895.00 

April  10,  1774.  $2/3.  Crisp  Uncirculated.  (31,000).  A  crisp  and  attrac¬ 
tive  example  of  this  popular  "2/3  of  a  dollar"  bill,  lightly  aged  and 
boldly  printed.  Signed  by  William  EDdis  and  John  Clapham.  Seri¬ 
al  no.  22303 . 179.00 

MASSACHUSETTS 

December  7,  1775.  42  shillings.  Choice  VF.  (6,250).  A  rare  and  desira¬ 
ble  "Sword  in  Hand"  note,  designed  and  printed  by  Paul  Revere! 
A  couple  of  light  stains  and  a  horizontal  center  crease  are  noted 
for  accuracy.  The  famous  reverse  vignette  features  a  standing  Co¬ 
lonial  soldier  with  sword  in  right  hand  and  Magna  Carta  in  left  hand 
surrounded  by  the  legend  "Issued  in  defense  of  American  Liber¬ 
ty."  This  item  is  desirable  for  its  quality  of  engraving  and  its  direct 
connection  to  Paul  Revere.  Signed  by  Thomas  Rice  and  Joseph 

Batchelder,  Jr.  Serial  no.  3750  . 2,495.00 

October  16,  1778.  2  shillings.  Fine  or  better.  (8,571).  Lightly  printed. 
Similar  in  design  to  the  4  shillings  note  with  a  Liberty  Tree  on  the 
reverse.  Signed  by  Richard  Cranch.  Serial  no.  5871  ....  329.00 

October  16,  1778.  4  shillings,  6  pence.  Crisp  Uncirculated.  (8,571).  A 
pleasing  example  of  this  Paul  Revere  issue,  rarely  encountered  this 
nice!  Similar  in  design  to  the  2  shillings  and  4  shillings  notes  and 
quite  pleasing  in  every  respect.  Signed  by  Jonathan  Brown.  Serial 

no.  6867  . 1,295.00 

May  5,  1780.  $2.  EF.  Cut  cancelled.  (26,267).  An  attractive  example  print¬ 
ed  in  black  and  red  ink.  Serial  no.  19791  . 59.00 

May  5,  1780.  $2,  $3,  and  $4.  VF.  Hole  cancelled.  A  group  of  three  differ¬ 
ent  denominations  of  this  issue.  Each  hole  cancelled  upon  redemp¬ 
tion.  Each  note  is  also  surcharged  in  red  ink  "Interest  Paid  One 
Year."  A  collectible  group  of  three  notes  issued  by  the  state  of 

"Massachusetts-Bay."  . 179.00 

May  5,  1780.  $5.  Choice  EF.  Hole  cancelled.  (26,267).  Signed  by  Richard 

Cranch  and  Loammi  Baldwin.  Serial  no.  7305 . 79.00 

May  5,  1780.  $8.  Choice  Crisp  Uncirculated.  Hole  cancelled.  (26,267). 
Hole  cancelled  upon  redemption  and  also  surcharged  in  red  "In¬ 
terest  Paid  One  Year."  An  old  stamp  hinge  has  been  added  to  the 
reverse  of  this  note  covering  the  cancellation.  Signed  by  Elenezer 

Wales  and  Thomas  Dawes.  Serial  no.  5026  . 119.00 

May  5,  1780.  $20.  Choice  EF.  Hole  cancelled.  (26,267).  Another  exam¬ 
ple  which  has  been  cancelled  and  also  surcharged.  Largest  denom¬ 
ination  in  this  particular  issue.  Serial  no.  6242  . 79.00 
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November  3,  1775.  40  shillings.  VF.  (3,600).  Well-centered,  pleasing 
example  of  this  uniface  note.  Numbered  and  signed  in  red  ink  by 
Nicholas  Gilman  and  Sam  Hobart.  Serial  no.  1099  .  .  .  .550.00 
April  29,  1780.  $4.  Choice  EF.  Hole  cancelled.  (2,900).  An  attractive 
example  of  this  scarce  issue.  Signed  by  James  McClure  and  Joseph 
Pearson.  Serial  no.  3551  . 495.00 

NEW  JERSEY 

June  22,  1756.  12  shillings.  Choice  Crisp  Uncirculated.  (5,500).  Plate 
B.  This  scarce  early  issue  was  authorized  to  pass  for  one  ounce  and 
15  pennyweight  of  silver.  Signed  by  Joseph  Smith,  Hugh  Hartshorne, 

and  John  Smyth.  Serial  no.  4122  . 495.00 

April  12,  1760.  6#.  VF.  (1,834).  This  very  scarce  New  Jersey  note  is  printed 
in  red  and  black  ink.  A  light  center  fold  with  some  rounding  of 
the  corners  is  noted  for  accuracy.  This  particular  denomination, 
equivalent  to  17’/2  ounces  of  silver,  is  the  highest  denomination  of 

the  issue . 265.00 

December  31,  1763.  3  shilling.  Choice  Crisp  Uncirculated.  (8,000).  Bold¬ 
ly  printed  in  black  ink,  well  centered  with  virtually  complete  borders. 
A  very  scarce  issue,  unusual  in  this  state  of  preservation.  These  early 
New  Jersey  notes  are  important  for  the  monetary  history  they  illus¬ 
trate.  Each  note  sets  forth  the  denomination  along  with  its  equiva¬ 
lent  in  silver.  Signed  by  Joseph  Smith,  Richard  Smith  and  Jonathan 

Johnston.  Serial  no.  2990 . 325.00 

December  31,  1763.  12  shillings.  Choice  Crisp  Uncirculated.  (6,000). 
A  superb  example  of  this  issue  with  crisp  printing  and  bold  signa¬ 
tures.  Signatures  same  as  above.  Serial  no.  2007  . 325.00 

March  25,  1776.  #3.  Crisp  Uncirculated.  (6,250).  An  aesthetically  pleas¬ 
ing  note  printed  in  red,  blue  and  black  ink.  New  Jersey's  state  seal 
on  this  note  is  depicted  in  vivid  red  ink.  A  superb  note  printed  by 
Isaac  Collins.  Signed  by  Robert  Smith,  Jonathan  Johnston  and  John 

Smythe.  Serial  no.  2507  . 385.00 

January  9,  1781.  1  shilling,  6  pence.  Crisp  Uncirculated.  (20,000).  A 
very  rare  issue,  especially  in  this  preserved  state.  A  well-centered 
example,  with  a  more  modernized  version  of  New  Jersey's  state  seal. 
Traces  of  old  mounting  on  the  reverse  are  mentioned  for  accuracy. 
Very  scarce  and  undervalued.  Signed  by  Philemon  Dickinson  and 

Robert  Neil.  Serial  no.  1094  . 695.00 

January  9,  1781.  3  shilling,  6  pence.  EF.  (20,000).  Printed  in  heavy  black 
ink  with  a  few  scattered  pin  holes  mentioned  for  accuracy.  The  ob¬ 
verse  exhibits  very  minor  staining.  Signed  by  Benjamin  Smith  and 
Robert  Neil.  Serial  no.  4201  . 340.00 

NEW  YORK 

February  16,  1771.  #1.  VF.  (6,000).  Ornately  decorated  borders  in  black 
ink.  These  borders  were  cut  by  Elisha  Gallaudet  who  also  produced 
the  dies  for  the  1776  Continental  Currency  dollar  coinage.  A  heavy 
vertifical  center  fold  with  scattered  microscopic  pin  holes  are  not¬ 
ed  for  accuracy.  Signed  by  Samuel  Verplanck,  Theophylact  Bache 

and  A.  Lott.  Serial  no.  20729  .  145.00 

February  16,  1771.  #5.  Choice  EF.  (6,000).  An  attractive  note  engraved 
by  Elisha  Gallaudet.  Vivid  black  printing.  Signed  by  A.  Lott,  Walter 

Franklin  and  Theophylact  Bache.  Serial  no.  24003  . 395.00 

February  16,  1771.  #10.  Choice  VF.  (6,000).  A  pleasing  example  trimmed 
into  the  borders  of  the  note.  Signed  by  Samuel  Verplanck,  The¬ 
ophylact  Bache  and  A.  Lott.  Serial  no.  25226  . 225.00 

New  York  Water  Works.  January  6,  1776.  2  shillings.  Choice  VF.  (2,500). 
An  interesting  Promissory  Note  of  the  City  of  New  York. 
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This  is  an  example  of  the  third  water  works  issue  payable  on  de¬ 
mand  at  the  office  of  the  Chamberlain  of  New  York.  Signed  by  An¬ 
drew  Gautier  and  John  H.  Cruger.  Serial  no.  4922  . 95.00 

NORTH  CAROLINA 

March  9,  1754.  10  shillings.  VG  to  Fine.  (8,000).  This  note  is  complete¬ 
ly  backed  on  white  card  stock  and  some  minor  glue  staining  does 
show  at  the  obverse  edges.  All  the  text  is  clear  and  fully  readable, 
along  with  the  four  signatures,  the  serial  number  and  the  bird  vi¬ 
gnette.  A  very  scarce  note.  Signed  by  Lewis  DeRosset,  John  Star- 
key,  John  Swann  and  Samuel  Swann.  Serial  no.  2090  .  .  .295.00 
March  9,  1754.  26  shillings,  8  pence.  Fine.  (4,000).  This  scarce  and 
desirable  note  is  backed  with  white  paper.  The  vignettes  and  text 
are  easily  readable,  however  the  hand-signed  signatures  have  fad¬ 
ed  with  time.  A  scarce  and  desirable  issue.  Signers  as  above.  Serial 

no.  1534  . 325.00 

July  14,  1760.  40  shillings.  VF.  (1,000).  A  desirable  example  of  this  very 
scarce  issue.  An  early  possessor  of  this  note  used  the  blank  back 
as  a  scratch  pad  adding  to  the  charm  of  this  note.  Signers  as  above. 

Serial  no.  104 . 735.00 

April  23,  1761.  20  shillings.  Fine  to  VF.  (6,506).  A  collectible  example 
of  this  early  North  Carolina  note.  This  note,  as  do  all  of  this  issue, 
contains  the  signatures  of  all  four  authorized  signers  for  this  issue. 

Signers  as  above.  Serial  no.  1979  . 395.00 

December,  1768.  2  shillings,  6  pence.  About  VF.  An  acceptable  exam¬ 
ple  of  this  pre-Revolutionary  note.  Several  pin  holes  and  border  tears 
are  noted,  although  they  do  not  affect  the  overall  appearance  of 
this  note.  Signed  by  Richard  Caswell,  Lewis  DeRosset,  James  Hasell, 
and  Thomas  C.  Howe.  Serial  number  1564 . 225.00 


ina  currency  features  Cupid  With  a  liberty  pole  and  cap  in  his  left 
hand.  Traces  of  light  hinges  are  noted  on  the  reverse  for  accuracy. 
Another  desirable  item.  Signed  by  G.  Hill,  Willis  Alston  and  Benja¬ 
min  McCulloch.  Serial  no.  6004  . 525.00 

PENNSYLVANIA 

April  3,  1772.  1  shilling.  VF.  (33,962).  An  historically  important  note  signed 
by  John  Morton,  who  four  years  after  the  issuance  of  this  note  would 
lend  his  signature  to  the  Declaration  of  Independence.  Nice  mar¬ 
gins  and  a  bold  signature  highlight  this  fairly  clean  note.  A  bit  of  split¬ 
ting  is  noted  at  the  left  portion  of  the  centerfold,  but  the  overall 
appearance  is  quite  nice.  This  historic  item  affords  its  new  owner  the 
opportunity  to  add  a  significant  bit  of  American  history  to  his  col¬ 
lection.  Signed  by  John  Sellers,  John  Morton  and  Charles  Humphreys. 

Serial  no.  33739  .  425.00 

April  3,  1772.  2  shillings.  Gem  Crisp  Uncirculated.  (33,962).  A  superb 
example  of  this  important  issue.  The  printing  is  bold  with  the  signa¬ 
tures  crisp.  The  left  border  is  trimmed  very  tight  otherwise,  a  virtual¬ 
ly  perfect  note.  Signed  by  Benjamin  Wynkoop,  Joseph  Sims',  Jr.  and 

Isaac  Cox.  Serial  no.  11974  . 345.00 

March  20,  1773.  16  shillings.  About  EF.  (6,000).  This  issue  was  autho¬ 
rized  to  finance  construction  of  the  Cape  Henlopen  Lighthouse.  An 
engraving  of  a  lighthouse  appears  on  the  back  of  this  note  identify¬ 
ing  it  as  part  of  this  issue.  Signed  by  Henry  Keppele,  Jr.,  Benjamin 

Shoemaker  and  Joh  Steinmetz.  Serial  no.  3788  .  175.00 

April  10,  1777.  16  shillings.  Choice  Crisp  Uncirculated.  (30,000).  Print¬ 
ed  in  bold  black  ink  and  seldom  encountered  this  nice.  Signed  by 
James  Cannon  and  James  Davidson.  Serial  no.  9789  . 345.00 

RHODE  ISLAND 
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December,  1768.  40  shillings.  VF.  Very  slightly  chipped  and  split  edges 
are  very  typical  for  these  early  issues.  Signers  as  above.  Serial  number 

7221  . 275.00 

April  2,  1776.  $3.  Choice  VF.  (10,000).  Beehive  note.  An  interesting  note 
from  this  extensive  series  of  North  Carolina  issues,  each  contain¬ 
ing  a  separate  vignette.  On  this  particular  note,  a  small  beehive 
is  surrounded  by  four  delicately  engraved  bees.  A  most  unusual  item. 
We  note  that  some  modern  collector  placed  a  small  pressure  sen¬ 
sitive  label  on  the  blank  back  of  this  note.  This  does  not  affect  the 
appearance  of  this  note  whatsoever.  Signed  by  J.  Webb  and  Wil¬ 
liam  Haywood.  Serial  no.  3371  . 475.00 

April  2,  1776.  $5.  EF.  (10,000).  This  attractive  example  of  a  scarce  and 
desirable  issue  features  the  oval  vignette  with  Triton  at  its  center. 
An  early  banker  or  collector  used  the  blank  reverse  to  perform 
mathematics  problems,  as  evidenced  by  the  numerals  lightly  inked 
on  the  reverse.  A  sharp  and  attractive  example  of  this  scarce  and 
popular  issue.  Signed  by  William  Haywood,  J.  Webb,  D.  Sumner 

and  William  Williams.  Serial  no.  9432  . 595.00 

April  2,  1776.  $10.  Choice  VF.  (10,000).  An  interesting  example  of  this 
independence  year  issue.  This  particular  note  displays  a  peacock 
vignette,  the  peacock  displaying  a  full  complement  of  feathers. 
Signed  by  Benjamin  McCulloch,  G.  Ill  and  Willis  Alston.  Serial  no. 

6066  . 550.00 

April  2,  1776.  $10.  Choice  VF.  (10,000).  A  desirable  example  of  the  Cu¬ 
pid  note.  Three  carefully  placed  stamp  hinges  are  located  on  the 
blank  reverse  to  reinforce  the  borders.  Signed  by  G.  Hill,  Benjamin 
McCulloch,  Willis  Alston,  J.  Bradford.  Serial  no.  2786.  .  .525.00 
April  2,  1776.  $10.  EF.  (10,000).  This  attractive  example  of  North  Carol- 


July  2,  1780.  Complete  denomination  set  of  eight  notes,  including  $1, 
$2,  $3,  $4,  $5,  $7,  $8,  and  $20.  All  notes  are  Crisp  Uncirculated  ex¬ 
cept  the  $8  and  $20,  which  are  EF  to  AU.  Each  of  these  notes  is  printed 
in  black  and  red  ink,  and  are  signed  and  numbered  in  red  ink.  In 
addition,  each  note  in  this  set  has  a  total  printing  run  of  2,600  pieces. 
The  $5,  $8,  and  $20  notes  are  signed  by  Metcalfe  Bowler,  a  delegate 
to  the  Stamp  Act  Congress  of  1765,  and  are  historically  important  for 

this  reason . 895.00 

July  2,  1780.  $2.  Choice  Crisp  Uncirculated.  (2,600).  This  lovely  note 
is  printed  in  bold  black  ink  on  the  face  with  red  and  black  ink  on 
the  back.  These  notes  were  printed  by  Hall  &  Sellers,  well  known 
printers  of  early  currency.  Traces  of  an  old  stamp  hinge  are  noted  on 
the  reverse  of  this  vivid  note.  Signed  by  Adam  Comstock  and  Calah 

Harris.  Serial  no.  1460  . 145.00 

May,  1786.  2  shillings,  6  pence.  Choice  Crisp  Uncirculated.  (16,000).  This 
incredible  blank  backed  note  displays  very  fresh  black  ink  with  jum¬ 
bo  one-inch  margins  at  top  and  bottom.  Signed  by  Samuel  Allen  and 

N.  Knight.  Serial  no.  11832 . 225.00 

May,  1786.  5  shillings.  Choice  Crisp  Uncirculated.  (16,000).  Signed  by 
Samuel  Allen  and  N.  Knight.  Serial  no.  6603 . 145.00 

SOUTH  CAROLINA 

June  1,  1775.  #10.  Choice  VF.  (40,000).  A  pleasing  example  of  this  large 
format  colonial  note  with  full  and  complete  margins.  This  note  meas¬ 
ures  approximately  4'A  by  6V2  inches.  The  issue  of  June  1,  1775  provid¬ 
ed  authorization  for  a  total  of  one  million  pounds  of  currency.  This 
note  displays  a  vignette  of  a  hand  holding  a  sword  with  the  motto, 
ET  DEUS  OMNIPOTENS,  translated  to  'And  Almighty  God."  The 
blank  back  of  this  note  is  reinforced  by  a  small  piece  of  collector 
tape.  Signed  by  William  Parker,  Edward  Blake,  Thomas  Savage,  Gideon 

DuPont  anmd  Aaron  Loocock.  Serial  no.  35777  . 395.00 

October  19,  1776.  $8.  Fine  or  better.  (2,500).  A  well-centered  example 
of  this  scarce  note,  with  a  small  hinge  thinning  spot  on  the  reverse 
mentioned  for  accuracy.  A  desirable  colonial  issue.  Signed  by  John 

Berwick  and  John  S.  Dart.  Serial  no.  282  . 279.00 

December  23,  1776.  $1.  Gem  Crisp  Uncirculated.  (13,000).  A  pleasing 
example  of  this  issue.  This  particular  note  is  referred  to  as  a  remainder 
note  and  is  signed  by  James  Wakefield.  Notes  that  were  actually  placed 
into  circulation  carried  five  signatures.  However,  partially  signed  re¬ 
mainder  notes  without  serial  numbers  appear  somewhat  more  of¬ 
ten.  These  remainder  notes  were  not  actually  issued.  Signed  by  James 

Wakefield . 495.00 

December  23,  1776.  $2.  Gem  Crisp  Uncirculated.  (10,000).  An  unnum¬ 
bered  remainder  note  signed  by  James  Wakefield.  This  note  displays 
jumbo  left  and  right  margins . 495.00 
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December  23,  1776.  $3.  Gem  Crisp  Uncirculated.  (10,000).  Boldly  print¬ 
ed  in  black  ink  with  wide  left  and  right  margins.  This  unnumbered 

remainder  note  is  signed  by  James  Wakefield . 495.00 

December  23,  1776.  $3.  Crisp  Uncirculated.  (10,000).  Boldly  printed  in 
black  on  buff  paper,  this  attractive  South  Carolina  note  bears  the  usual 
admonition  “Death  to  Counterfeit."  Its  value  is  also  given  in  pounds 
as  4  pounds,  17  shillings,  6  pence.  Signed  by  John  Dart  and  James 

Wakefield . 459.00 

December  23,  1776.  $3.  Fine.  (10,000).  An  acceptable  example,  though 
somewhat  dirty  in  appearance.  The  signatures  and  serial  numbers 
have  faded  to  the  point  that  they  are  no  longer  visible.  .  .  .  185.00 
December  23,  1776.  $4.  VF.  (10,000).  Signed  by  Edward  Blake,  William 
Price,  Thomas  Jones,  and  James  Fisher.  Serial  no.  877  .  .  .  325.00 
December  23,  1776.  $5.  Gem  Crisp  Uncirculated.  (5,000).  This  bold  re¬ 
mainder  note  is  unsigned  and  unnumbered.  The  vignette  features 
a  horse  with  the  motto,  DOMINUM  GENEROSA  RECUSAT,  which 

translates  "The  well  born  refuses  a  master." . 495.00 

December  23,  1776.  $6.  Crisp  Uncirculated.  (10,000).  Signed  by  James 

Wakefield . 459.00 

December  23,  1776.  $8.  Gem  Crisp  Uncirculated.  (10,000).  An  attractive 

unsigned  and  unnumbered  remainder  note . 495.00 

December  23,  1776.  $8.  Gem  Crisp  Uncirculated.  (10,000).  An  attractive 
remainder  note  boldly  printed  in  black  ink.  This  note  is  signed  by 

James  Wakefield . 495.00 

February  14,  1777.  $30.  EF.  (6,160).  A  lovely  example  of  this  scarce  issue, 
far  above  average  in  appearance.  Signed  by  William  Logan,  Samuel 
Legare  and  R.W.  Powell.  An  ideal  opportunity  to  obtain  this  unusual 

denomination  . 325.00 

April  10,  1778.  3  shillings,  9  pence.  Crisp  Uncirculated.  (30,000).  A  deli¬ 
cately  engraved  note  featuring  a  beaver  vignette.  Although  Crisp  Un¬ 
circulated,  it  has  several  stamp  hinges  on  the  reverse  as  reinforcement. 

Signed  by  John  Beale  and  John  Peronneau . 365.00 

April  10,  1778.  10  shillings.  Crisp  Uncirculated.  (30,001).  A  pleasing  ex¬ 
ample  of  this  attractive  issue  featuring  a  palmetto  tree  vignette.  Strictly 
Uncirculated  with  the  lower  right  corner  rebuilt.  Signed  by  William 

Mathews  and  Henry  Crouch.  Serial  no.  8619  . 375.00 

April  10,  1778.  10  shillings.  Crisp  Uncirculated.  (30,001).  A  sharp  and 
attractive  example  of  this  desirable  issue.  Signed  by  John  Neufville, 
Jr.  and  Henry  Crouch.  Serial  no  9408  . 395.00 


February  8,  1779.  $50.  Very  Fine  or  finer.  A  well-centered  example  of 
this  popular  issue,  with  an  intricate  reverse  vignette  featuring  Atlas 
bearing  an  enormous  rock  on  his  shoulders.  A  very  popular  colonial 
issue.  Signed  by  John  Symthe,  Plowden  Weston  and  George  Cooke. 

Serial  no.  711  . 395.00 

February  8,  1779.  $60.  VF.  (5,000).  An  attractive  note  with  bold  black 
printing.  This  double  denomination  note  displays  the  face  value  of 
$60  or  97  pounds,  10  shillings.  The  reverse  displays  a  vignette  featuring 
a  lyre,  two  horns  and  two  flags.  Signed  by  Plowden  Weston,  John 
Smythe  and  John  Scott.  Serial  no.  2122  . 450.00 


February  8,  1779.  $90.  VF  or  finer.  Another  choice  note  for  the  grade, 
with  bold  signatures  and  nice  centering.  The  intricate  reverse  vignette 
features  Hercules  strangling  a  lion.  Signed  by  John  Smythe,  John  Scott 

and  Theodore  Gai  I  lard,  Jr.  Serial  no.  9306  . 395.00 

February  8,  1779.  $100.  VF.  (3,000).  This  rare  denomination  displays  full 
margins  with  crisp  printing.  At  the  time  of  authorization,  in  South 
Carolina,  $100  was  equivalent  to  162  pounds,  10  shillings.  The  re¬ 
verse  design  consists  of  a  palmetto  tree,  drum  and  flags  with  other 
devices.  A  very  interesting  issue.  Signed  by  Charles  Atkins,  Plowden 
Weston  and  John  Smyth.  Serial  no.  317  . 525.00 

VIRGINIA 

May  5,  1777.  $6.  VF  or  finer.  A  gorgeous  example  of  this  issue,  well- 
centered  and  very  "clean."  Remnants  of  two  old  hinge  marks  may 
be  seen  on  the  reverse  and  are  mentioned  for  accuracy.  Signed  by 

B.  Dickson  and  James  Wray. . 195.00 

October  20,  1777.  $6.  EF.  Signed  by  B.  Dickson  and  James  Wray.  Serial 

no.  3392 . 229.00 

May  1,  1780.  $2.  Choice  Crisp  Uncirculated.  (33,333).  An  attractive  ex¬ 
ample  with  wide  right  margin.  This  issue  includes  handwritten  dates 
of  issue  with  this  note  issued  on  July  9,  1781.  Signed  by  J.M.  Sim¬ 
mons  and  A.  Craig.  Serial  No.  1969 . 525.00 

May  1,  1780.  $2.  Choice  Crisp  Uncirculated.  (33,333).  A  very  pleasing 
example  although  the  margins  are  trimmed  rather  close.  This  partic¬ 
ular  note  was  issued  on  September  9,  1781.  Signed  by  J.M.  Simmons 

and  A.  Craig.  Serial  no.  2390  . 525.00 

March  1,  1781.  $150.  VF.  This  bold  example  has  some  old  tape  on  the 
blank  back  reinforcing  the  center  fold.  Signed  by  James  Turner,  John 

Lyne,  and  J.  Hopkins.  Serial  no.  3481  . 195.00 

March  1,  1781.  $200.  VF.  An  acceptable  example  of  this  note.  A  few  edge 
splits  with  one  small  portion  of  the  edge  missing.  Signed  by  A.  Craig, 

H.  Randolph  and  Forster  Webb.  Serial  no.  8011 . 150.00 

March  1,  1781.  $750.  EF.  This  issue  is  bright  and  bold,  with  a  slightly 
rough  area  at  the  top  right  margin.  A  most  pleasing  specimen  of  this 
desirable  issue.  Signed  by  L.  Patterson,  John  Lyne  and  J.  Hopkins. 

Serial  no.  2325  . 359.00 

May  7,  1781.  $15.  EF.  Predominantly  crisp  and  bold  with  the  right  half 
of  the  note  being  darker  in  color.  A  few  minor  internal  splits  are  not¬ 
ed.  Signed  by  J.  Rose  and  Bolling  Stark.  Serial  no.  249  .  .  .375.00 
May  7,  1781.  $200.  Choice  Crisp  Uncirculated.  A  bright  and  crisp  exam¬ 
ple  of  this  note  printed  by  John  Dunlap.  The  three  signatures  and 
serial  number  are  bold.  Signed  by  John  Lyne,  Bolling  Stark  and  J.  Hop¬ 
kins.  Serial  no.  5222 . 625.00 

May  7,  1781.  $1,000.  About  EF.  A  decent  example  of  this  large  denomi¬ 
nation  note  with  the  paper  evenly  toned  to  a  dark  color.  Light  horizon¬ 
tal  and  vertical  creases  are  noted.  Signed  by  A.  Craig,  John  Lyner  and 

J.M.  Simmons.  Serial  No.  2070 . 395.00 

May  7,  1781.  $1,200.  Crisp  Uncirculated.  A  superb  example  of  Virginia 
colonial  currency,  with  signatures  and  ink  bold  for  the  issue.  A  slight 
glue  stain  from  an  old  hinge  can  be  seen  at  the  lower  right  corner, 
and  is  mentioned  for  accuracy.  A  very  rare  note  in  this  high  quality 
condition,  and  a  great  opportunity  for  the  specialist  in  colonial  cur¬ 
rency.  Signed  by  A.  Craign,  John  Lyne  and  Bolling  Stark.  .995.00 

DELAWARE 
Printed  by  B.  Franklin 

March  1,  1758.  20  shillings.  VG.  A  well  circulated  yet  above  average  ex¬ 
ample  of  this  rare  and  desirable  issue.  The  phrase  "Printed  by  B.  Frank¬ 
lin  and  D.  Hall"  is  clearly  readable  on  this  note.  A  fantastic,  original 

example  of  American  historic  rarity. . 725.00 

June  1,  1759.  20  shillings.  VG-Fine.  A  very  rare  and  historic  issue  print¬ 
ed  by  B.  Franklin  and  D.  Hall.  Signed  by  David  Hall,  John  Barns  and 
William  Armstrong . 725.00 


To  add  any  of  these  fabulous  Colonial  and  continental  currency  notes 
to  your  collection,  call  our  toll  free  number,  1-800-222-5993  today! 
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SPECIAL  OFFER! 


Receive  a  free  bonus  book  with 
every  order  of  $50  or  more! 


The  weather  has  been  hot  this 
summer,  and  so  have  sales  in 
our  Publications  Department! 
One  of  the  reasons  for  our 
strong  sales  is  the  constant  stream  of 
new  and  important  books  we  publish 
and  distribute  here  at  Bowers  and 
Merena.  As  a  matter  of  fact,  new  titles 
are  offered  in  almost  every  edition  of 
the  Rare  Coin  Review.  (Which  is  why 
looking  though  our  book  listings  is 
always  fun  and  beneficial— you're 
always  sure  to  find  something 
you  need!)  This  Rare  Coin  Re¬ 
view  is  no  exception.  There  are 
two  new  books  from  the  pen  of 
Q.  David  Bowers,  one  of  the 
most  prolific  and  respected  au¬ 
thors  in  the  field  of  numismatics: 

The  Numismatist's  Lakeside 
Companion ,  the  third  in  the  se¬ 
ries  of  Companion  books  which 
will  provide  you  with  light  and 
enjoyable  reading;  and  A 
Buyer's  Guide  to  the  Rare  Coin 
Market,  certain  to  be  a  big  best 
seller.  Be  sure  to  see  our  special 
offer  for  the  new  Buyer's  Guide 
on  page  1 6. 

The  revised  edition  of  The  En¬ 
cyclopedia  of  U.S.  Silver  and  Gold 
Commemorative  Coins  1892- 


order  for  Stock  No.  BSW-742,  $29.95. 

We  have  just  received  notice  of  a 
price  increase  on  Walter  Breen's 
Complete  Encyclopedia  of  U.S.  and 
Colonial  Coins ,  Stock  No.  BBR-764. 
The  publisher  advises  us  that  our  next 
order  will  be  filled  on  the  basis  of  a 
new  retail  price  of  $100.00.  Take 


advantage  of  our  current  price  and 
save  as  much  as  $40.00  with  your 
discount.  Don't  miss  this  oppor¬ 


7  989,  by  Anthony  Swiatek  and  Walter 
Breen  has  been  selling  like  hot  cakes. 
This  is  the  definitive  book  on  the  sub¬ 
ject  (chock  full  of  facts,  figures,  and 
fascinating  anecdotes!),  and  if  you 
haven't  ordered  your  copy  yet,  call 
(800)  222-5993  now  and  place  your 


▲  Sandi  Scott  is  just  a  toll-free  phone 
call  away,  at  1-800-222-5993,  waiting  to 
take  your  book  order! 


tunity...this  book  is  a  must  for  every 
numismatic  library! 

These  are  just  a  few  of  the  many 
important  titles  in  this  listing.  Take  a 


few  minutes  now  to  select  a  fe\^ 
great  books  to  add  to  your  librar 
and  we  will  give  you  an  extra  bonu: 
With  every  order  of  $50.00  or  more 
we  will  include  a  complimentary  cop 
of  Abe  Kosoff  Remembers— th 
reminiscences  of  one  of  America' 
greatest  old-time  dealers,  and  one  c 
the  few  Americans  present  at  the  fabi 
lous  1954  King  Farouk  sale  held  i 
Cairo,  Egypt.  Be  sure  to  ask  for  you 
Abe  Kosoff  book,  Stock  No.  BKO-70' 
Another  great  money-saving  offe 
is  our  closeout  special  of  auctioi 
catalogues  on  pages  85  and  86.  W 
need  space  in  our  book  warehouse 
so  we  are  moving  out  duplicate  cop 
ies  of  our  Grand  Format™  cate 
logues  in  both  softbound  am 
Deluxe  Hardbound  versions 
These  books  stand  as  perms 
nent  references  to  some  of  th< 
greatest  collections  ever  to  cros 
the  auction  block.  Order  today 
Remember  our  guarantee  c 
satisfaction:  If  for  any  reasoi 
you  are  not  1 00%  satisfied  witl 
your  purchase,  just  return  i 
within  30  days  of  receipt  and  ai 
instant  refund  is  yours.  No  e> 
planation  is  necessary. 

Take  advantage  of  the  trul 
great  offers  from  this  issue  am 
call  toll  free  at  (800)  222-599i 
today!  My  staff  and  I  are  read 
to  take  your  order. 


Sincerely, 


Sandi  Scott 
Manager, 

Publications  Department 
Bowers  and  Merena  Galleries,  Inc 
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Note:  Books  will  be  shipped  under  separate  cover 
from  coin  orders  and  will  arrive  separately.  Please 
allow  several  weeks  for  delivery,  since  books  are  sent 
by  book  rate  through  the  U.S.  Post  Office,  or,  for  large 
orders,  through  UPS  (in  which  instance  be  sure  to  give 
us  your  street  address). 

Adams,  John  W. 

►  U.S.  Numismatic  Literature,  Volume  1,  19th- 
Century  Auction  Catalogues  (Stock  No.  BAD-721) 
$85.00. 

survey  of  19th-century  rare  coin  dealers  (with  bio¬ 
graphical  sketches  and  portraits)  and  the  auctions 
they  conducted.  Cogan,  the  Chapmans,  Woodward, 
Mason,  Scott,  Frossard,  and  others  are  featured  and 
rated  by  one  of  America's  foremost  numismatic  scho¬ 
lars.  A  must  for  the  reader  interested  in  numismatic 
history!  Expensive,  but  worth  it!  Limited  numbered  edi¬ 
tion  of  500  copies.  271  pages,  illustrated,  hardbound. 

Akers,  David 

►  Handbook  of  20th-Century  United  States  Gold 
Coins.  Softbound  (Stock  No.  BAK-748)  $19.95. 
Hardbound  (Stock  No.  BAK-749)  $29.95. 

this  book  has  been  a  best-seller!  The  volume  has 
184  pages,  with  separate  pages  devoted  to  each 
issue  within  the  Indian  $214  and  $5  series  1908-1929, 
the  Indian  $10  series  1907-1933,  and  the  Saint-Gaudens 
$20  series  1907-1933.  Rarity  information  is  given  in 
several  degrees  of  Mint  State  preservation,  as  well  as 
collecting  hints  and  so  much  additional  information 
that  no  serious  buyer  should  be  without  this  book. 

Alexander,  David  T.,  project  editor. 

►  The  Coin  World  Comprehensive  Catalog  &  En¬ 
cyclopedia  of  United  States  Coins.  Softbound 
(Stock  No.  BAL-100)  $19.95.  Hardbound  (Stock 
No.  BAL-101)  $35.00. 

otally  new,  this  book  replaces  The  Scott  Compre¬ 
hensive  Catalog,  which  has  not  been  published 
since  1976.  It  describes,  illustrates,  and  prices  all  Ameri¬ 
can  coinage  from  1652  to  the  present:  colonial  and 
early  state  coins  and  tokens;  all  early  independence 
period  issues;  all  federally  authorized  and  federal  coin¬ 
age;  pattern  and  trial  coinage;  commemorative  U.S. 
coins;  private,  pioneer,  and  territorial  coinage,  includ¬ 
ing  the  1830-1861  gold  rush  era;  and  mint  errors.  464 
pages,  illustrated. 

American  Heritage 

►  30th-anniversary  edition.  Magazine.  (Stock  No. 
BAM-100)  $5.00. 

landmark  issue  of  this,  the  most  famous  American 
magazine  on  history.  Why  are  we  offering  this  for 
sale?  Because  our  own  Q.  David  Bowers  was  given  the 
task  of  writing  the  cover  article— 'American  Gold 
Coins."  We  have  only  a  couple  dozen  "mint"  copies 
left,  so  hurry!. 

American  Numismatic  Association 

►  Counterfeit  Detection.  (Stock  No.  BAM-717) 
$7.50. 

his  handy  guide,  published  by  the  ANA,  gives 
tips  on  spotting  counterfeits  and  identifies  many 
different  counterfeit  varieties.  A  valuable  reference.  147 
pages,  illustrated,  softbound. 


1 


Take  A  Confidential 

Discount 

On  Great 
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Auction  Prices  Realized 

►  Auction  Prices  Realized  (Stock  No.  BKR-100)  List 
$60.00.  CLOSE-OUT  SPECIAL:  $25.00. 

ontains  actual  prices  realized  at  auction  for  tens 
of  thousands  of  coins  in  1988.  Information  is  giv¬ 
en  from  all  leading  American  auction  houses,  enabling 
the  coin  buyer  or  seller  to  tell  at  a  glance  the  prices 
coins  actually  sold  for— often  far  different  from  "the¬ 
oretical"  prices.  A  wonderful  guide  for  any  serious  coin 
buyer.  844  pages. 

Birdsall,  C.M. 

►  The  United  States  Branch  Mint  at  Dahlonega 
(Stock  No.  BB 1-750)  $27.50. 

ives  the  detailed  history  of  one  of  America's 
most  interesting  and  historical  minting  operations, 
with  many  details  concerning  issues  from  gold  dol¬ 
lars  through  half  eagles  made  there.  Illustrated, 
hardbound. 

►  The  United  States  Branch  Mint  at  Charlotte, 
North  Carolina:  Its  History  and  Coinage  (Stock 
No.  BBI-751)  $30.00. 

companion  volume  to  Mr.  Birdsall's  excellent 
work  on  the  Dahlonega  Mint,  this  brilliant  study 
of  the  Charlotte  Mint  in  North  Carolina  discusses  this 
institution  in  great  detail,  from  its  inception  through 
its  eventual  closing. 

The  volume  is  123  pages  in  length,  814  x  11  inches 
in  size,  hardbound,  and  is  illustrated  with  color  plates. 
This  volume  will  be  an  important  addition  to  the  book¬ 
shelf  of  anyone  seriously  interested  in  American  gold 
coins. 


Bourne,  Remy 

►  American  Numismatic  Sales  and  Informational 
Literature  (Stock  No.  B BO-500)  $50.00 

ne  of  America's  best  known  numismatic  book 
collectors  has  compiled  a  survey  of  sales  lists, 
house  publications,  promotional  literature  (not  includ¬ 
ing  auction  catalogues)  issued  by  American  dealers 
1910  to  date.  244  pages,  illustrated.  Spiral  bound.  A 
limited  edition  work  not  normally  available  except  to 
private  buyers. 

Bowers,  Q.  David 

►  Abe  Kosoff:  Dean  of  Numismatics.  (Stock  No. 
BBM-164)  $19.95 

best  seller,  this  351-page  illustrated  book  traces 
the  amazing  life  of  one  of  America's  most  suc¬ 
cessful  coin  dealers.  Starting  in  a  modest  way  in  1929, 
Abe  Kosoff  went  on  to  become  one  of  the  most  im¬ 
portant  dealers  our  hobby  has  ever  seen.  Along  the 


way  he  handled  many  important  collections,  was  co¬ 
owner  of  the  Numismatic  Gallery,  and  achieved  fame 
by  buying  and  selling  such  items  as  the  1913  Liberty 
Head  nickel,  the  1804  silver  dollar,  and  the  1822  half 
eagle. 

He  was  founder  of  the  Professional  Numismatists 
Guild  and  its  first  president.  Among  the  countless 
honors  he  received  was  the  Farran  Zerbe  Award,  the 
highest  recognition  given  by  the  ANA. 

Whether  you  are  collector,  dealer,  or  investor,  here 
is  the  success  story  second  to  none.  Fascinating — and 
an  inspiration  to  anyone  aspiring  to  be  a  success  in 
the  hobby.  Enthusiastically  acclaimed! 


►  Adventures  With  Rare  Coins.  (Introduction  by 
John  j.  Ford.)  (Stock  No.  BBM-125)  $24.95. 

his  book  has  won  several  awards.  Within  its  covers 
you'll  read  about  the  history,  art,  romance,  and  in¬ 
vestment  aspect  of  coins.  The  fabulous  California  Gold 
Rush,  the  great  Treasury  release  of  Morgan  silver  dol¬ 
lars  in  1962  (together  with  figures  stating  the  quantity 
of  Carson  City  and  other  dollars  held  by  the  Treasury 
and  subsequently  sold),  the  coin  market  over  the  years, 
dos  and  don'ts  of  coin  investment,  and  more  is  present¬ 
ed  in  an  interesting  manner.  Enthusiastically  acclaimed! 
Thousands  of  copies  sold. 

Special  Offer:  Adventures  With  Rare  Coins  as 
preceding,  but  a  "factory  second."  (Stock  No. 
BBM-126)  $15.00 

We  have  a  few  cartons  of  books  which  show  slight 
cover  scuffing  or  damage— but  with  "mint"  contents. 
While  these  last  we  are  offering  them  for  a  special  price 
which  will  save  you  nearly  $10  per  copy! 


►  A  Buyer's  Guide  to  the  Rare  Coin  Market.  Spe¬ 
cial  pre-publication  price.  Softbound  (Stock  No. 
BBM-352)  $9.95. 

oming  soon.  A  new  book  by  Q.  David  Bowers, 
contains  information  about  the  following:  How 
to  buy  coins  effectively,  how  to  sell  coins  effectively, 
slabs  and  certified  coins,  pros  and  cons,  how  to  get 
an  extra  value  for  your  money,  dealers  and  dealing, 
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market  and  price  information,  how  to  use  it  to  your 
advantage,  and  secrets  of  successful  collecting  and  in¬ 
vesting.  This  latest  "Buyers  Guide"  will  be  available 
this  autumn  and  will  have  a  cover  price  of  $14.95.  Or¬ 
der  now  at  the  special  pre-publication  price  of  just 
$9.95. 

Because  of  the  extra  special  pre-publication  price, 
this  book  will  not  be  eligible  for  any  additional  dis¬ 
counts. 
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►  Buyer's  Guide  to  United  States  Gold  Coins.  Soft- 
bound  (Stock  No.  BBM-350)  $12.95.  Hardbound 
(Stock  No.  BBM-351)  $19.95. 

This  great  book,  with  a  foreword  by  David  Akers 
and  including  much  research  done  by  Dr.  Richard 
A.  Bagg,  will  be  literally  worth  its  weight  in  gold  to 
anyone  seriously  interested  in  American  gold  coins. 
Sleepers  and  undervalued  coins  can  be  spotted  by  con¬ 
sulting  the  charts  in  this  volume.  In  many  instances, 
coins  listed  at  reasonable  prices  are  extreme  rarities— a 
fact  only  recently  revealed  by  our  research.  In  addi¬ 
tion,  a  narrative  text  describes  each  type  of  American 
gold  coin  produced  for  circulation  from  1795  onward, 
and  discusses  availability  in  various  grades,  rarities,  and 
other  information. 

A  highly  acclaimed  book  which  you  will  truly  treas¬ 
ure!  (122  pages.) 


►  Coins  and  Collectors.  (Stock  No.  BBM-400)  $9.95. 

This  dandy  214-page  book  was  first  published  in 
1964  and  has  been  reprinted  several  times  since 
then,  most  recently  in  1988.  Here  is  a  book  which 
delighted  an  earlier  generation  of  numismatists  and 
which,  by  the  way,  was  the  first  book  Dave  Bowers  ever 
wrote.  You'll  enjoy  reading  about  numismatic  histo¬ 
ry,  investment,  die  varieties,  and  more!  Certainly  one 
of  the  best-selling  numismatic  books  of  all  time. 
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►  The  Coin  Dealer  Newsletter:  A  Study  In  Rare 
Coin  Price  Performance.  Softbound.  (Stock  No. 
BBM-402)  $34.95.  Hardbound  (Stock  No. 
BBM-403)  $49.95. 

Now  available  in  one  single  volume  is  a  distil¬ 
lation  of  data  gathered  over  a  25-year  period  by 
America's  leading  source  of  coin  price  information: 
The  Coin  Dealer  Newsletter! 

Market  closing  prices  are  given  year  by  year,  1963 
to  1988,  for  all  popular  series,  including  silver  dollars, 
gold,  commemoratives,  bullion  gold  and  silver— you 
name  it!  Here  in  527  information-packed  pages  is  the 
most  authoritative  source  in  print  for  U.S.  coin  mar¬ 
ket  data! 

At  your  fingertips  is  a  vivid  record  of  the  coin  mar¬ 
ket,  cycles,  changes  in  popularity,  changes  in  grading 
interpretations,  and  other  events  which  have  shaped 
the  market  during  the  past  three  decades.  Year  after 
year,  this  information  has  been  used  by  dealers,  govern¬ 
ment  agencies,  collectors,  and  investors— but  never  be¬ 
fore  has  it  been  available  all  at  once  in  a  single  volume. 

For  just  $34.95  (softbound)  or  $49.95  (hardbound) 
you  gain  a  veritable  encyclopedia  of  coin  market  in¬ 
formation  that  cost  MILLIONS  OF  DOLLARS  to  gath¬ 
er  over  the  years!  Indeed,  this  information  cannot  be 
duplicated  elsewhere  FOR  ANY  PRICE!  In  addition, 
the  volume  contains  market  studies,  articles,  and  com¬ 
mentaries  by  many  of  the  most-respected  authors  in 
the  rare  coin  field,  those  who  have  written  the  "Month¬ 
ly  Summaries"  for  each  issue.  This  book  can  make  you 
a  MARKET  EXPERT!  After  all,  there  is  no  better  way 
to  PREDICT  THE  FUTURE  than  to  know  what  has  hap¬ 
pened  in  the  past! 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


ORDER  EARLY! 


►  High  Profits  From  Rare  Coin  Investment.  12 
Edition.  (Stock  No.  BBM-102)  $14.95. 

This  truly  great  book  combines  a  fascinating  te 
with  charts,  data,  and  other  useful  information.  T 
author  has  been  active  in  the  coin  market  since  19 
and  deals  not  with  "theory"  but  with  actual  e 
perience,  for  he  has  handled  just  about  every  US  ra 
coin  in  existence,  and  many  of  the  greatest  collectio 
ever  assembled.  Here  is  just  a  glimpse  of  what  tf 
368-page  volume  contains:  Building  a  Portfolio  of  U 
Coins;  Gold  Coins;  Commemoratives;  Morgan  D( 
lars;  "Slabbed"  and  Certified  Coins;  Price  and  M. 
ket  Cycles;  How  to  Avoid  Mistakes;  How  to  Sp 
Sleepers;  Grading;  Performance  Charts;  How  the  Sto 
Market  Affects  the  Coin  Market;  the  Outlook  for  tl 
Future,  and  much,  much  more!  368  pages,  illustr, 
ed,  softbound. 

Close  Out  Special:  We  have  a  limited  nur 
ber  of  copies  still  available  of  the  11th  edition,  reg 
larly  $14.95,  close  out  special  just  $6.95!  (We  only  ha 
about  240  in  stock,  so  order  quickly!)  368  pages, 
lustrated,  softbound  (Stock  No.  BBM-101) 


The  History  of 
United  States 
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As  Illustrated  by  the 
Garrett  Collection 


►  The  History  of  United  States  Coinage.  (Stock  N 
BBM-130)  $49. 

Illustrated  in  color  by  coins  from  the  fabulous  Garrt 
Collection  catalogued  by  Q.  David  Bowers  and  so 
at  auction  for  $25  million,  this  immense  volume  is  v 
tually  a  university  course  in  American  numismati 
and  covers  in  depth  all  series  from  colonials  to  reg 
lar  copper,  nickel,  silver,  and  gold  issues,  to  territo 
als  and  patterns.  Indeed,  one  reader  said  that  it  w 
fully  equal  to  a  university  course— so,  put  this  aw; 
this  book  may  be  worth  $10,000  or  more  to  you!  Tl 
volume  has  served  as  a  textbook  for  employees  of  sev< 
al  rare  coin  firms  and  has  been  selected  by  many 
braries  as  a  basic  reference  on  the  subject. 

Published  for  The  Johns  Hopkins  University,  this 
the  first  book  ever  to  win  the  two  highest  numismat 
literary  awards  in  the  same  year:  The  Robert  Friedbe 
Award  given  by  the  Professional  Numismatists  Gui 
and  the  Book  of  the  Year  Award  given  by  the  Num 
matic  Literary  Guild! 

Over  12,000  copies  have  been  sold  of  this  delu 
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hardbound  work.  Here  is  a  book  which  will  be  the 
cornerstone,  the  foundation  to  your  reference  library 
on  the  subject  of  United  States  coins.  If  you  are  like 
many  users,  you  will  refer  to  it  again,  and  again. 
572  pages,  color-illustrated,  deluxe  hardbound. 


►  How  To  Be  A  Successful  Coin  Dealer.  (Stock  No. 
BBM-401)  $14.95. 

eprinted  from  Q.  David  Bowers'  award-winning 
series  in  Coin  World,  this  great  book  tells  you  step- 
by-step  the  intricacies  of  professional  numismatics. 
How  to  build  an  inventory,  how  to  win  customers  and 
keep  them,  how  to  open  a  shop,  how  to  do  business 
by  mail,  how  to  take  care  of  accounting,  how  to  make 
good  buys,  how  to  sell  effectively,  how  to  advertise, 
and  101  other  questions.  This  brand  new  second  edi¬ 
tion  is  vastly  expanded  over  the  first  edition,  is  pub¬ 
lished  in  cooperation  wjjh  Coin  World,  and  is  a  must 
if  you  have  an  interest  in  becoming  a  part-time  or  full¬ 
time  coin  dealer. 

Or,  even  if  you  don't  plan  to  be  a  coin  dealer,  and 
if  you  are  strictly  a  collector  or  an  investor,  this  book 
will  give  you  many  valuable  insights  into  the  hobby- 
including  such  topics  as  grading,  guarantees,  buying 
i  and  selling,  etc. 

’  Tens  of  thousands  of  readers  have  enjoyed  what  Mr. 
Bowers  has  to  say— drawn  from  his  several  decades  of 
experience  as  one  of  America's  leading  numismatic 
professionals.  You'll  enjoy  the  book,  too.  In  fact,  we 
will  guarantee  it!  (184  pages) 

►  An  Inside  View  of  the  Coin  Hobby  In  the  1930s: 
The  Walter  P.  Nichols  File.  (Stock  No.  BBM-155) 
$14.95 

his  144-page  softbound  volume,  edited  by  Q. 
David  Bowers,  contains  fascinating  correspondence 
from  the  private  files  of  Walter  P.  Nichols,  a  former 
member  of  the  ANA  Board  of  Governors  and  the  dis¬ 
tributor  of  the  York  County  (Maine)  commemorative 
half  dollar.  Nichols,  a  coin  dealer  during  the  1930s, 
kept  correspondence  with  Mehl,  Chapman,  Bolender, 
Shultz,  Stack,  Kosoff,  Boyd,  and  other  personalities  of 
his  day.  Now,  published  letters  from  this  secret  file  re¬ 
veal  a  wealth  of  fascinating  information  about  how  the 
coin  hobby  and  business  was  conducted  during  these 
formative  years.  Scandals  and  controversies,  hopes  and 
dreams,  successes  and  failures  all  come  to  life  in  fas¬ 
cinating  detail. 

The  reader  will  go  “behind  the  scenes"  and  learn 
of  the  scandals  and  lawsuits  that  arose  from  the  distri¬ 
bution  of  the  1936  Rhode  Island  half  dollars,  what  L.W. 
Hoffecker  (who  at  that  time  was  president  of  the  ANA 
and  who  was  a  distributor  of  several  commemorative 
issues)  thought  of  others  in  the  hobby,  what  leading 
currency  expert  Albert  A.  Grinnell  had  to  say  about 
"washing"  currency  and  the  hobby  in  general. 

Correspondence  with  the  Treasury  Department  rev¬ 
eals,  for  example,  that  Uncirculated  fractional  curren¬ 
cy  notes  could  be  obtained  at  face  value  as  late  as 


1931— a  fact  which  will  startle  present-day  re¬ 
searchers  who  scarcely  dreamed  of  such  a  thing!  The 
Depression  of  the  1930s  and  its  effect  upon  banks  and 
the  coin  market  are  covered,  as  are  other  topics  from 
scarce  Lincoln  cents  to  $4  Stellas. 

►  The  Norweb  Collection:  An  American  Legacy 

(see  Hodder,  Michael  &  Q.  David  Bowers). 
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►  The  Numismatist's  Bedside  Companion.  (Stock 
No.  BBM-200)  $9.95. 

his  dandy  book  will  furnish  two  or  three  even¬ 
ings  of  enjoyable  reading  about  coins,  coin  col¬ 
lecting,  unusual  aspects  of  the  hobby,  investment— 
you  name  it,  and  your  favorite  topic  is  probably  in¬ 
cluded  among  the  29  chapters!  The  volume  is  an  an¬ 
thology  of  some  of  the  best  articles  from  past  issues 
of  the  Rare  Coin  Review,  by  such  authors  as  our  own 
Q.  David  Bowers  as  well  as  Dennis  Loring,  Frank  M. 
Todd,  Walter  Breen,  Bruce  Lorich,  James  F.  Ruddy, 
David  L.  Ganz,  and  even  one  written  by  Mark  Twain. 
Readers  of  this  book  have  been  delighted  with  it,  and 
we  guarantee  you  will  be  also!  And,  this  book  would 
make  a  delightful  gift  for  a  business  associate  or  val¬ 
ued  friend.  224  pages,  softbound. 


GOOD  REASONS  TO  BUY  YOUR 


COINS  FROM  BOWERS  &  MERENA 

A  knowledgeable  staff:  Do  you 

have  a  question  about  a  coin? 
Need  more  details  about  a  pos¬ 
sible  purchase?  Our  knowledgeable  profes¬ 
sionals  not  only  know  coins,  but  also  love  to 
talk  about  them!  At  Bowers  and  Merena,  a 
knowledgable  staff  is  one  of  our  most  valua¬ 
ble  assets — take  advantage  of  it  today! 
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►  The  Numismatist's  Fireside  Companion.  (Stock 
No.  BBM-201)  $9.95. 

nifty  book,  224-pages  in  length  and  packed  with 
all  sorts  of  interesting  stories.  Within  its  covers  can 
be  found  a  veritable  banquet  of  numismatic  tales  by 
a  variety  of  well-known  authors,  including  Q.  David 
Bowers,  Douglas  McDonald,  John  J.  Ford,  Jr.,  Don  Al- 
per,  Cal  Wilson,  Bruce  Lorich,  Paul  M.  Green,  and  Hans 
Schulman.  Louis  Eliasberg,  who  accomplished  the  feat 
that  no  one  has  ever  done  before  or  since— the  assem¬ 
bling  of  a  complete  collection  of  U.S.  coins  by  date 
and  mint— is  represented  by  the  story  he  told  of  his 
collecting  experiences.  All  in  all,  this  anthology  com¬ 
prises  26  articles  on  almost  every  numismatic  subject 
imaginable,  including  history,  collecting,  investment, 
rarities— you  name  it! 

►  The  Numismatist's  Lakeside  Companion.  (Stock 
No.  BBM-202)  $9.95. 

oming  soon.  An  interesting  book,  approximately 
224-pages  in  length  and  packed  with  all  sorts  of 
stories  by  a  variety  of  well-known  authors,  including 
Ed  Rochette,  Robert  W.  Julian,  Michael  C.  Wescott,  Tom 
LaMarre,  Q.  David  Bowers,  Frank  Gasparro,  John  W. 
Adams,  Michael  Hodder,  J.G.  Macallister  and  others. 

►  The  Standard  Catalogue  of  Encased  Postage 
Stamps,  (see  Hodder,  Michael  &  Q.  David 
Bowers). 

►  The  Strange  Career  of  Dr.  Wilkins:  A  Numisma¬ 
tic  Inquiry.  Softbound  (Stock  No.  BBM-420) 
$9.95.  Deluxe  autographed  hardbound  (Stock  No. 
BBM-421)  $19.95. 

ere  is  a  fascinating  book— one  which  you  wll 
really  enjoy  reading!  Dave  Bowers  conducted  an 
investigation  into  the  life  of  Dr.  George  G.  Wilkins,  a 
New  Englander  who  is  numismatically  remembered 
for  counterstamping  coins,  but  who  is  remembered  in 
other  quarters  for  such  activities  as  passing  counter¬ 
feit  money,  selling  liquor  without  a  license,  and  ped¬ 
dling  patent  medicine. 

To  say  that  Dr.  Wilkins  was  one  of  the  most  curious 
characters  in  the  footnotes  of  American  numismatics 
would  probably  be  the  understatement  of  the  year!  In 
this  96-page  book,  with  dozens  of  illustrations,  the 


FRANK  GASPARRO  MEDALS 
AT  AUCTION 

In  June  of  this  year  we  donated  several  of  our 
limited  edition  silver  medals  engraved  by  Frank 
Gasparro,  to  a  charity  auction  in  Philadelphia,  to 
learn  subsequently  from  Harry  Forman,  who  super¬ 
vised  the  auction,  that  the  following  prices  were 
realized:  George  Washington  medal  $75,  Abe  Lin¬ 
coln  medal  $100,  Frank  Gasparro's  medal  depict¬ 
ing  himself  $100,  1983  Auctions  medal  $50,  1989 
Spirit  of  Liberty  medal  $75,  1984  Olympics  $75, 
and  1988  George  Bush  medal  $75.  Bidding  was 
spirited,  as  the  results  indicate! 
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author  tells  you  all  about  this  famous,  or  infamous, 
character.  Fun  reading  for  all  numismatists. 

NOTE:  )ust  300  copies  were  printed  of  the  de¬ 
luxe  hardbound  edition  (signed  by  the  author),  and 
fewer  than  50  copies  remain  unsold!  Order  yours 
today! 


►  United  States  Coins  by  Design  Types:  An  Action 
Guide  for  the  Collector  and  Investor  (Stock  No. 
BBM-307)  $9.95. 

This  great  book  continues  to  sell  like  the  proverbial 
hotcakes!  The  second  edition  of  this  valuable  refer¬ 
ence,  256  pages,  contains  hundreds  of  illustrations  and 
discusses  in  detail  each  U.S.  coin  design  from  1793 
to  the  present  day. 

Q.  David  Bowers,  one  of  the  hobby's  most  know¬ 
ledgeable  professionals,  gives  you  valuable  informa¬ 
tion  on  sleepers,  unrecognized  rarities,  good  buys,  plus 
information  concerning  design,  distribution,  and  other 
valuable  facts;  information  not  available  in  any  other 
single  volume. 

How  to  form  a  type  set.  Tips  and  information  of  great 
value  to  every  collector.  Each  major  design  type  from 
1793  to  date  is  illustrated  and  completely  described, 
including  the  designer  of  the  piece,  the  weight,  the 
metallic  composition,  and  the  mintage.  A  companion 
to  the  preceding  volumes,  this  book  is  256  pages  in 
length  and  profusely  illustrated.  A  delightful  volume 
we  know  you'll  enjoy!  And,  best  of  all,  the  price  for 
the  book  is  just  $9.95! 


United  States  Copper  Coins 


An  Action  Guide  tor  the 
Collector  <nd  Investor 


►  United  States  Copper  Coins:  An  Action  Guide 
for  the  Collector  and  Investor.  (Stock  No. 
BBM-302)  $9.95. 

This  book  draws  upon  Dave  Bowers'  extensive 
experience  spanning  many  years— since  1953  in 
fact.  Half  cents,  large  cents,  Flying  Eagle  cents,  Indi¬ 
an  cents,  Lincoln  cents,  two-cent  pieces  are  discussed 
in  detail.  All  major  types  are  illustrated,  as  are  numer¬ 
ous  varieties.  Why  is  it  rare?  Why  is  it  priced  as  such? 
Which  issues  are  sleepers?  How  have  such  pieces  been 
collected  over  the  years?  These  and  many  other  tips 
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of  value  to  the  specialist  and  type  collector  are  present¬ 
ed  in  this  reference  book.  Like  Dave's  other  books,  this 
one  is  fascinating  reading.  We  know  you'll  be  delighted 
with  it!  176  pages,  softbound,  with  many  illustrations. 
Second  big  printing! 


United  SlAtes  Dimes, 
Quarters,  and  Half  Dollars 


An  Adion  Guide  tot  the 
Collcrtof  jml  Inventor 


y.  t  h»v  id  Rower* 


►  United  States  Dimes,  Quarters  and  Half  Dollars: 
An  Action  Guide  for  the  Collector  and  Investor. 
(Stock  No.  BBM-304)  $9.95. 

his  book  takes  you  behind  the  scenes  and  gives 
you  a  dealer's  view  of  sleepers  you  can  find,  things 
to  watch  for  when  buying  and  selling— an  “inside 
view"  of  these  denominations.  215  pages,  illustrated, 
softbound. 


United  States  Gold  Coins 

An  Illustrated  History 


2/  C,  Sc-x-c* 


►  United  States  Gold  Coins:  An  Illustrated  Histo¬ 
ry.  (Stock  No.  BBM-135)  $47.00. 

his  is  illustrated  by  pieces  from  the  fabulous  Louis 
Eliasberg  Collection  of  United  States  gold  coins, 
which  the  author  catalogued  and  sold  at  auction  for 
$12.4  million.  Written  in  a  highly  readable  and  inform¬ 
ative  style,  this  415-page  volume  discusses  all  you  want 
to  know  about  American  gold  coins.  How  they  were 
minted,  why  certain  issues  are  rare,  how,  why,  and  by 


whom  they  have  been  collected  over  the  years,  s  j 
ries  of  rarities,  and  so  on— you'll  find  this  and  muj 
more.  Whether  you  have  but  a  single  gold  coin 
whether  you  have  an  advanced  collection,  here  i: 
must  book!  Here  is  a  book  that  you  will  refer  to  mai 
times  over.  “It  is  a  book  about  gold  that  is  literally  wo 
its  weight  in  gold,"  said  the  editor  of  Coin  World 

►  United  States  Three-Cent  and  Five-Cent  Piec< 
An  Action  Guide  for  the  Collector  and  Invest! 
(Stock  No.  BBM-303)  $9.95. 

his  fascinating  volume  gives  you  a  dealer's  insi 
view  of  nickel  and  silver  three-cent  pieces,  nicW 
five-cent  pieces,  and  half  dimes.  Sleepers,  the  stori 
behind  rarities,  the  fabulous  1913  Liberty  Head  nio 
el,  the  unique  1870-S  half  dime,  which  Jefferson  nia 
els  are  hard  to  find  when  fully  struck  (some  "commi 
dates"  are  worth  hundreds  of  dollars  if  sharply  struck 
and  other  topics  are  recounted,  accompanied  by  ma 
photographs.  168  pages,  softbound.  Widely  acclaime 
A  best  seller! 


VIRGIL  BRAND- 
The  Man  and  His  Era 

* 

Profile  of  *  NUs&mfttitt 


$>  Q  Row* . 


►  Virgil  Brand:  The  Man  and  His  Era,  Profile  of 
Numismatist.  (Stock  No.  BBM-140)  $29.00. 

ere  is  a  book  you  can  read  like  a  novel— bi 
every  word  is  true!  The  248-page  illustrated,  d' 
luxe  hardbound  volume  details  the  fascinating  and  a 
most  unbelievable  life  of  Virgil  Brand  (186. 
1926)  and  how  he  became  known  as  “the  world 
greatest  coin  collector,"  owning  over  350,000  coin 
including  duplicates  of  rarities,  by  the  time  he  die* 

The  story  of  Virgil  Brand  encompasses  Thomas  El< 
er,  Henry  Chapman,  B.  Max  Mehl,  the  American  Ni 
mismatic  Society,  the  ANA,  and  hundreds  of  oth< 
individuals,  institutions,  and  publications  of  the  191 
and  early  20th  centuries.  The  book  is  literally  a  "m 
mismatic  tour"  of  the  past!  And,  the  volume  is  or 
of  those  numismatic  rarities— a  book  which  at  one 
is  packed  with  valuable  information  for  the  collect! 
and  investor  and  at  the  same  time  is  truly  delightfi 
reading. 

This  book  is  the  second  ever  to  win  the  two  highe 
awards  in  the  field:  The  Robert  Friedberg  Award  gi 
en  by  the  Professional  Numismatists  Guild  and  th 
Book  of  the  Year  Award  given  by  the  Numismatic  Lite 
ary  Guild.  Enthusiastically  acclaimed  and  reviewe 
with  praise  by  all  leading  numismatic  publication 

Breen,  Walter 

►  Silver  and  Gold  Commemorative  Coir 
1892-1954.  Reprint.  (See  Swiatek,  Anthony 
Walter  Breen). 

►  Walter  Breen's  Encyclopedia  of  United  Statt 
Half  Cents,  1793-1857  (Stock  No.  BBR-763)  $60.0 

his  superb  book,  with  photographs  by  Jack  Collin 
contains  over  500  pages  of  half  cent  lore,  with  . 
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least  a  full  page  (often  multiple  pages)  devoted  to 
each  date  and  major  variety  within  the  series!  There 
are  enough  spicy  comments,  editorial  opinions,  and 
other  half  cent  tidbits  to  keep  you  reading  from  the 
beginning  through  the  end.  Includes  color  plates. 
One  of  the  most  impressive  specialized  books  on 
U.S.  coinage  ever  published!  Hardbound. 


WAITER  BREENS 
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l  .S.  AM)  COLONIAL 

■COINS 


W»lh*»wj  BtOO  iilsric.tfiinn 
TIm-  ih-iiii'tiH  nnniMitaik  prf*  .w*-**  U-oK 


►  Walter  Breen's  Complete  Encyclopedia  of  U.S. 
and  Colonial  Coins  (Stock  No.  BBR-764)  $75.00. 

ere  is  one  of  the  greatest  books  ever  written  in 
the  field  of  numismatics.  Comprising  754  pages 
and  containing  countless  photographs,  it  describes 
each  and  every  American  issue  from  the  earliest  days 
onward.  Rarity,  mintage  figures,  die  characteristics,  un¬ 
usual  varieties,  and  othqr  characteristics  and  data  are 
at  your  fingertip.  This  is  virtually  a  numismatic  library 
all  in  one  book!  As  distributors  to  the  trade  we  have 
sold  many  thousands  of  copies  of  this  book.  Here  is 
an  absolute  “must"  for  every  numismatic  library,  be¬ 
ginning  or  advanced! 


►  Walter  Breen's  Encyclopedia  of  U.S.  and  Colon¬ 
ial  Proof  Coins  (Stock  No.  BBR-765)  $29.95 

he  updated  and  corrected  version  of  the  classic 
1977  work.  In  338  pages  the  author  details  the  proc¬ 
ess  of  Proof  coin  manufacture,  characteristics  of  vari¬ 
ous  styles  of  Proofs  (brilliant,  matte,  satin,  Roman,  etc.) 
and  gives  a  wealth  of  other  information  concerning 
the  Proof  format.  Year  by  year— 1722  to  1989— Proofs 
are  analyzed.  Includes  detailed  discussions  of  Proof 
sets,  individual  scarcities  and  rarities,  and  pedigrees 
of  classic  issues.  Walter  Breen,  one  of  America's  fore¬ 
most  numismatic  scholars,  spent  years  studying  Proof 
coins  and  compiling  his  notes  into  this  massive  refer¬ 
ence  book,  which  stands  as  the  definitive  work  on  the 
subject.  Copies  of  the  1977  edition  have  long  been 
out  of  print  and  have  commanded— when  available- 
prices  in  the  $50  to  $100  range  in  the  marketplace. 
Softbound,  hundreds  of  illustrations. 
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Bressett,  Kenneth 

►  Official  A.N.A.  Grading  Standards  for  U.S.  Coins. 

(See  Kosoff,  Abe  &  Kenneth  Bressett).  CURRENTLY 
OUT  OF  STOCK. 

Browning,  A.W. 

►  The  Early  Quarter  Dollars  of  the  United  States 
(Stock  No.  BBR-811)  $20.00. 

eprint  of  an  early  classic.  Describes  early  quarter 
dollars  by  die  varieties  and  characteristics.  The 
standard  reference  on  the  subject.  44  pages,  illustrat¬ 
ed,  hardbound.  NEARLY  SOLD  OUT.  Only  a  few  co¬ 
pies  remain! 

Brunk,  Dr.  Gregory 

►  American  and  Canadian  Countermarked  Coins 
(Stock  No.  BBR-203)  $39.95. 

his  dandy  volume  is  large  format,  8V2  x  11  inches, 
349  pages  long,  and  although  we  did  not  count 
the  illustrations,  they  must  cross  the  thousand  mark— 
for  it  seems  that  every  page  has  multiple  pictures  on 
it.  Incidentally,  the  lion's  share  of  the  photographs  came 
from  our  Research  Department  here  at  Bowers  and 
Merena  Galleries. 

The  author  lists  thousands  of  different  counterstamp 
varieties  and  gives  prices  in  various  grades.  A  valua¬ 
ble  guide. 

►  World  Countermarks  on  Medieval  and  Modern 
Coins  (Stock  No.  BBR-755)  $35.00. 

n  anthology  from  The  Numismatist,  edited  by 
Gregory  Brunk.  Articles  on  world  counterstamps, 
together  with  a  new  foreword,  bibliography,  and  price 
guide.  A  number  of  the  famous  F.G.  Duffield  articles 
are  included,  with  revisions,  as  are  other  classics.  Near¬ 
ly  50  articles  are  reprinted!  416  pages,  many  illustra¬ 
tions,  hardbound.  NEARLY  SOLD  OUT.  Only  a  few 
copies  remain! 

►  Merchant  Countermarks  on  World  Coins  (Stock 
No.  BBR-756)  $29.95;  Hardbound  (Stock  No. 
BBR-757)  $39.95 

his  impressive  volume,  157  pages,  is  extensively 
illustrated  and  covers  world  countries  other  than 
the  U.S.  and  Canada;  an  ideal  companion  volume  to 
our  stock  number  BBR-203.  It  includes  suggested  mar¬ 
ket  prices. 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special— Four  different  back  issues  of 
the  much-acclaimed  Rare  Coin  Review,  issues  of 
our  choice,  within  the  past  one  to  three  years. 
(Stock  No.  BBM-901)  $10.00. 


Carothers,  Neil 


FRACTIONAL 

MONEY 

A  HISTORY  OF 

SMALL  COINS  AND  FRACTIONAL 
RAPER  CURRENCY 
OF  THE  UNITED  STATES 


BY 

NEIL  CAROTHERS 


►  Fractional  Money  (Stock  No.  BCA-835)  $19.95. 

Published  in  1925,  this  volume  tells  about  "frac¬ 
tional  money —the  author's  term  for  copper,  nickel, 
and  silver  coins.  He  goes  into  detail  for  various  issues 
produced  from  the  1790s  onward,  telling  how  differ¬ 
ent  metallic  and  other  changes  came  to  be,  interrelat¬ 
ing  numismatics  with  various  financial  conditions, 
wars,  and  other  events.  His  section  on  what  happened 
to  coins  in  circulation  during  the  Civil  War  is  worth 
the  price  of  the  book  by  itself!  This  is  one  of  the  most 
valuable  numismatic  reference  books  ever  published; 
original  copies  have  sold  for  $50  to  $100!  392  pages. 

Crosby,  Sylvester  S. 

►  The  Early  Coins  of  America  (Stock  No.  BCR-271) 
$45.00. 

eprint  of  this  19th-century  classic,  occasionally 
out  of  print  in  the  past,  but  now  again  available. 
Certainly  one  of  the  greatest  books  ever  published  in 
American  numismatics!  Details  colonial,  state,  and  ear¬ 
ly  American  coins,  the  history,  legislation  pertaining 
to  them,  collecting,  collecting  comments,  etc.  A  sim¬ 
ply  marvelous  book,  and  one  of  our  favorites.  A  must 
for  your  library,  even  if  you  do  not  collect  early  Ameri¬ 
can  coins.  Certainly  this  is  one  of  the  most  important 
numismatic  reference  books  ever  published. 

Reprint  edition  has  modern  comments  by  Eric  P. 
Newman.  378  pages,  illustrated.  Hardbound. 

Davis,  David  j. 

►  Early  United  States  Dimes,  1796-1837.  (Stock  No. 
B  DA-704)  $40.00. 

y  David  j.  Davis  and  four  co-authors,  a  simply 
superb  volume,  hardbound,  279  pages,  illustrat¬ 
ed  in  detail.  Discusses  each  and  every  known  die  va¬ 
riety  from  the  first  year  of  dime  coinage  in  1796  through 
the  end  of  the  Capped  Bust  series  in  1837— together 
with  much  research  information,  collecting  data,  and 
the  like.  The  standard  reference  on  the  subject! 

Dryfhout,  john 

►  The  Work  of  Augustus  Saint-Gaudens.  Softbound 
(Stock  No.  B DR-755)  $29.95;  Hardbound  version 
(Stock  No.  B DR-756)  $60.00. 

superb  volume,  magnificently  illustrated,  covering 
the  sculpture,  medals,  coinage,  and  other  works 
of  one  of  America's  most  prominent  artists.  His  mag¬ 
nificent  MCMVII  High  Relief  1907  double  eagle  is,  of 
course,  well  known  to  our  readers,  but  you  will  de¬ 
light  in  seeing  his  many  other  achievements  as  well. 

The  author  is  curator  of  the  Saint-Gaudens  Nation¬ 
al  Historic  Site,  Cornish,  NH,  where  the  artist  main- 


RARE  COIN  REVIEW  No.  80 


Page  79 


tained  his  studio  and  designed  the  coinage.  356 
pages,  profusely  illustrated.  NEARLY  SOLD  OUT. 
Only  a  few  copies  remain! 

Durst,  Lorraine 

►  United  States  Numismatic  Auction  Catalogues: 
A  Bibliography.  Deluxe  hardbound.  (Stock  No. 
BDU-702)  $25.00. 

n  this  book,  first  published  in  1981,  the  author  has 
carefully  researched  U.S.  auction  catalogues  of  the 
pre-1900  era  and  has  carefully  delineated  each  in  chart 
form,  making  notations  as  to  the  numismatic  content, 
the  number  of  lots,  pages,  plates,  cataloguer,  and  more. 
A  dandy  reference  for  the  numismatic  bibliophile! 

Evans,  George 

►  History  of  the  U.S.  Mint  and  Coinage  (Stock  No. 
BEV-760)  $15.00. 

eprint  of  the  classic  19th-century  guide  to  the 
Philadelphia  Mint,  how  coins  are  made,  various 
directors  and  officers,  etc.  A  basic  reference  of  coin¬ 
age  history.  Illustrated,  hardbound. 

Fivaz,  Bill  &  j.T.  Stanton 

►  The  Cherrypicker's  Guide  to  Rare  Die  Varieties 
(Stock  No.  BFI-100)  $14.95 

o  you  want  to  spot  rare,  unusual,  and  potentially 
interesting  die  varieties— varieties  which  many 
people  overlook?  Then  this  book  is  for  you!  The 
authors,  well  versed  in  the  subject,  describe  and  illus¬ 
trate  in  detail  many  interesting  and  potentially  profita¬ 
ble  varieties  which  can  be  found  in  virtually  all  series 
from  cents  through  silver  dollars.  This  is  a  "fun"  book, 
and  at  this  price,  no  serious  collector  can  afford  to  be 
without  one.  Softbound,  108  pages,  illustrated. 

F.I.D.E.M.  87 

►  (Stock  No.  BAM-718)  List  Price  $35.00.  Special 
Close  Out  Price  $17.50 

his  fascinating  book  describes  contemporary 
medals  issued  by  artists  worldwide  in  connection 
with  the  50th  anniversary  of  the  Congress  of  the  Fed¬ 
eration  Internationale  de  la  Medaille,  held  in  Colora¬ 
do  Springs  at  the  American  Numismatic  Association 
Headquarters.  This  book  was  prepared  by  the  Ameri¬ 
can  Numismatic  Association  and  is  a  triumph  of  medal- 
lie  and  graphic  art.  You  will  enjoy  every 
page— numismatic  history  being  made  in  our  own 
time!  Softbound,  433  pages. 

Grellman,  J.R.  &  Jules  Reiver 

►  Attribution  Guide  for  United  States  Large  Cents 
1840-1857  (large  expanded  version).  (Stock  No. 
BGR-202)  $70.00. 

his  large,  expanded  version  of  this  classic  work 
is  416  pages  in  length.  Described  are  all  known 
varieties  of  large  cents  1840-1857,  Condition  Census 
information  for  rare  varieties,  updated  rarity  ratings, 
a  glossary  of  terms,  information  on  Proofs,  and  other 
data— all  you  need  to  know  to  become  an  expert  in 
this  fascinating  and  highly  collectible  field. 

Heaton,  Augustus  G. 

►  Mint  Marks,  1893.  Reprint  edition  limited  to 
2,000  copies,  by  Bowers  and  Merena,  1987.  (Stock 
No.  BHE-950)  $6.95. 
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This  64-page  book,  with  a  new  introduction  by  Q. 

David  Bowers,  is  one  of  the  most  important  refer¬ 
ences  ever  printed.  Originals  sell  for  $100  to  $200  each! 
Augustus  Heaton  pioneered  the  way  to  mintmark  col¬ 
lecting,  listing  various  "Causes  of  Attractiveness"  and 
telling  numismatists  why  they  should  collect  coins  of 
various  mints  in  addition  to  Philadelphia.  At  the  time, 
emphasis  was  on  dates  only,  and  few  cared  whether 
a  coin  bore  a  mintmark  or  not! 

Hickcox,  John  H. 


HISTORICAL  ACCOUNT 
AMERICAN  COINAGE 


BV  JOHN  H  HICKCOX 


►  An  Historical  Account  of  American  Coinage, 
1858  (Stock  No.  BHI-100)  $9.95. 

his  volume  is  the  first  large-size  work  published 
in  America  and  devoted  exclusively  to  American 
numismatics.  It  gives  much  information  concerning  co¬ 
lonial,  state,  and  other  early  coinage,  as  well  as  coin¬ 
age  of  the  Philadelphia  Mint  through  1857.  In  addition 
to  153  pages  of  text,  a  separate  section  of  five  illustra¬ 
tion  plates  is  incorporated.  Just  200  copies  of  this  work 
were  originally  printed,  and  the  copy  from  which  the 
present  reprint  was  made  cost  $375.00.  Now  this  pi¬ 
oneering  reference  is  available  at  a  price  which  makes 
this  keystone  work  affordable.  Softbound. 


GOOD  REASONS  TO  BUY  YOUR 


COINS  FROM  BOWERS  &  MERENA 

Our  reputation:  When  it  comes  to 
respect  in  the  numismatic  com¬ 
munity,  few  companies  can  match 
Bowers  and  Merena.  We  have  established  our 
reputation  through  honesty,  courtesy,  selec¬ 
tion,  award-winning  publications,  and  service 
to  the  hobby.  Bowers  and  Merena  is  a  firm  you 
will  be  proud  to  deal  with! 


Hodder,  Michael  &  Q.  David  Bower* 


The 

Norweb 

Collection 

An  American  legacy 
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►  The  Norweb  Collection:  An  American  Legac 
(Stock  No.  BBM-145)  $29.00. 

This  great  book  has  been  enthusiastically  reviewe 
by  virtually  every  numismatic  periodical.  The  Ni 
mismatic  Literary  Guild  gave  it  an  award  as  "The  Be 
Book  on  U.S.  Coins"!  Representing  a  simply  fantast 
amount  of  research  and  work  by  the  authors  (at  on 
time  five  different  researchers  were  busy  working  fc 
us  in  five  different  states,  plus  our  own  work  here  . 
the  office!),  this  reference  tells  the  fascinating  story  < 
the  Norweb  Collection,  and  how  it  was  formed,  bi 
ginning  with  Liberty  Holden  in  the  19th  century,  coi 
tinuing  with  Albert  Holden,  Ambassador  and  Mrs.  F 
Henry  Norweb,  down  to  R.  Henry  Norweb,  Jr.,  in  oi 
own  time.  This  is  one  of  those  "grand  old  collections 
in  the  style  of  the  Garrett  Collection  we  sold  a  few  yea 
back.  More  than  half  of  the  Norweb  Collection  coir 
were  acquired  prior  to  1913  and  had  been  off  the  ma 
ket  to  the  present  generation  of  numismatists  until  sol 
by  Auctions  by  Bowers  and  Merena  in  1987  and  1981 
Among  the  many  illustrations  in  this  book  are  dozer 
of  full-page  plates  of  prize  American  coins.  All  in  al 
the  volume  adds  up  to  some  really  fascinating  numi 
matic  reading— not  only  the  story  of  the  coins  then 
selves,  but  the  personalities  who  acquired  them.  28 
pages,  large  8V2  x  11  format,  deluxe  hardbound  wit 
gold-stamped  cover. 


►  The  Standard  Catalogue  of  Encased  Postag 
Stamps.  Softbound.  (Stock  No.  BBM-355)  $19.9: 
Hardbound  (Stock  No.  BBM-356)  $27.95. 

This  192-page  profusely  illustrated  book  is  th 
basic  reference  on  this  fascinating  series.  Encase 
postage  stamps,  consisting  of  U.S.  stamps  housed  i 
a  brass  case  with  clear  mica  front,  were  issued  durin 
the  Civil  War,  when  regular  coins  were  hoarded  by  th 
public.  Dozens  of  different  varieties  are  described,  an 
accompanying  each  description  is  historical  text,  ra 
ity  ratings,  and  catalogue  prices.  A  must  for  every  ni 
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mismatist.  Foreword  by  Herman  Herst,  Jr.,  with  ap¬ 
preciations  by  John  J.  Ford,  Jr.,  and  Robert  Kincaid. 

Julian,  Robert  W. 

►  Medals  of  the  United  States  Mint— The  First  Cen¬ 
tury,  1792-1892.  (Stock  No.  BJU-788)  $35.00. 

We  purchased  several  hundred  copies  of  this  really 
great  book.  This  is  one  of  the  best  books  ever 
written  on  any  American  numismatic  subject. 

Published  by  the  Token  and  Medal  Society,  this  con¬ 
densed,  large-format,  hardbound  illustrated  book  is  a 
gold  mine  to  anyone  interested  in  medals  produced 
at  the  Philadelphia  Mint.  Contains  abundant  informa¬ 
tion  concerning  production  quantities,  rarities,  design- 
ers,  and  the  like.  Interesting  reading  and  highly 
recommended.  475  pages. 


Kagin,  Donald  H. 


►  Private  Gold  Coins  and  Patterns  of  the  United 
States  (Stock  No.  BKA-709)  $29.95. 

he  "last  word"  on  the  subject  of  territorial  gold 
coins,  privately-issued  gold  coins,  ingots,  and 
;  bars— as  well  as  other  topics  relating  to  the  wild  West. 
\  While  collecting  territorial  gold  coins  is  admittedly 
i  a  rarified  realm,  this  book  is  valuable  to  every  numis- 
;  matist,  for  it  is  crammed  with  history,  romance,  nu- 
i  mismatic  facts,  and  more!  406  pages,  profusely 
!  illustrated,  hardbound. 

Kosoff,  Abe  &  Kenneth  Bressett 

►  Official  A.N.A.  Grading  Standards  for  U.S.  Coins. 

Introduction  by  Q.  David  Bowers  (Stock  No. 

BAN-635) 

UT  OF  STOCK!  The  current  edition  is  out  of 
stock,  and  a  new  edition  is  expected  soon.  Watch 
i;  for  announcements! 

Details  the  American  Numismatic  Association  Offi- 
I!  cal  Grading  system,  with  illustrations  of  coins  from  half 
!  cents  through  double  eagles,  together  with  grading  in- 
ji  formation  concerning  each  step.  Uses  the  famous  Shel¬ 
don  system  rating  coins  on  a  numerical  scale. 
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Leach,  Frank  A. 

Recollections 
Of  a  Mint  Director 


►  Recollections  of  a  Mint  Director  (Stock  No. 
BLE-100)  $9.95. 

his  great  book,  with  a  new  foreword  by  Q.  David 
Bowers,  reprints  the  memoirs  of  Frank  A.  Leach, 
who  was  superintendent  of  the  San  Francisco  Mint 
from  1897  to  1907,  during  the  great  San  Francisco  earth¬ 
quake  and  fire.  You'll  go  behind  the  scenes  at  the  mint 
and  read  much  fascinating  information  not  readily  avail¬ 
able  elsewhere.  Then,  from  1907  to  1909  he  was  direc¬ 
tor  of  the  entire  United  States  Mint  system  and 
supervised  the  production  of  the  famous  MCMVII  High 
Relief  $20  pieces  designed  by  Augustus  Saint-Gaudens, 
again  furnishing  valuable  information  not  available  in 
any  other  source.  Originally  published  in  1917,  this  re¬ 
print,  136  pages,  by  Bowers  and  Merena,  is  sure  to  be 
enjoyed  from  cover  to  cover.  A  highly  recommended 
book;  a  must  for  any  numismatic  library! 

Mattingly,  Harold 

►  Roman  Coins  (Stock  No.  BMA-900)  $30.00 

big  300  pages  plus  64  additional  pages  of  plates. 
A  reprint  of  this  classic  1927  work  on  the  coins 
of  Rome,  with  narrative  text  giving  the  background  of 
Republican,  Imperial,  later  Imperial,  Provincial,  and 
other  coinages. 


1  Lawrence,  David 


►  The  Complete  Guide  to  Barber  Quarters  (Stock 
No.  B LA-100)  $15.95 

Background  information  concerning  1892-1916  is 
given,  then  a  page  is  devoted  to  each  date  and 
ftiintmark  variety,  with  rarity,  die  variety,  and  other  in¬ 
formation  concerning  each.  101  pages,  illustrated  with 
detailed  drawings  and  photographs. 


Merkin,  Lester 

►  Catalogue  of  the  Louis  Flelfenstein  Collection  of 
Large  Cents  (Stock  No.  BME-750)  $25.00 

Sold  by  Lester  Merkin  in  August  1964,  this  col¬ 
lection  caused  a  sensation  at  the  time  and  became 
one  of  the  landmark  events  in  American  auction  his¬ 
tory.  The  Helfenstein  Collection,  expertly  catalogued 
and  including  many  superb  coins,  shattered  just  about 


every  price  record  in  existence!  For  years,  the  catalogue 
has  been  a  highly-prized  collectors'  item,  and  when 
available  often  priced  at  $35  or  so.  Lester  Merkin,  who 
conducted  the  sale,  came  across  a  small  group  of  these 
catalogues  and  sent  them  along  to  us.  We  have  a  limit¬ 
ed  number  so  we  offer  them  on  a  one-per-client  ba¬ 
sis.  Included  is  a  list  of  prices  realized.  NEARLY  SOLD 
OUT.  Just  a  few  copies  remain! 


Miller,  Wayne 


►  The  Morgan  and  Peace  Dollar  Textbook  (Stock 


No.  BMI-722)  $25.00 


A  delightful  book  on  silver  dollars,  and  the  most 
useful  guide  you  will  ever  find  on  the  subject.  Each 
variety  has  its  own  description,  with  characteristics. 
1  pages,  illustrated  (in  color),  hardbound. 


Nelson,  Philip 


►  The  Coinage  of  William  Wood,  1722-1733  (Stock 


No.  BNE-715)  $7.50 


Reprint  of  the  classic  work  describing  Hibernia  and 
Rosa  Americana  issues.  44  pages,  illustrated.  Avail¬ 
able  in  softbound  version  only. 


Newcomb,  Howard  R 

►  United  States  Copper  Cents  1816-1857  (Stock  No. 
BNE-798)  $50.00 

Reprint  of  this  classic  work.  The  standard  reference 
book  on  die  varieties  of  copper  cents  of  the  peri¬ 
od  indicated.  312  pages,  illustrated,  hardbound. 


Orosz,  Dr.  joel 

►  The  Eagle  That  Is  Forgotten.  Softbound  (Stock 
No.  BOR-500)  $9.95;  Hardbound  (Stock  No. 
BOR-501)  $19.95. 

This  great  book,  with  a  preface  by  Eric  P.  Newman, 
tells  the  story  of  a  pioneer  American  collector  who 
formed  his  cabinet  during  the  18th  century  and  who 
was  involved  in  many  other  collecting  and  intellectu¬ 
al  pursuits.  Virtually  all  of  the  information  in  this  book 
will  be  new  to  even  the  most  advanced  numismatist. 
Here  is  a  volume  which  will  shed  new  light  on  the 
early  days  of  coin  collecting  in  America  and  which 
will  provide  an  evening  of  delightful  reading  entertain¬ 
ment!  75  pages,  illustrated. 


Reiver,  jules 

►  Attribution  Guide  for  United  States  Large  Cents 
1840-1857.  (See  Grellman,  J.R.  &  Jules  Reiver). 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

|  f  ^  ■VGreat  rarities  for  sale:  While 
'  ’  /  not  everybody  is  in  the  market 

I  £  for  fabulous  rarities,  advanced 
collectors  know  that  no  other  company  can 
match  Bowers  and  Merena's  offerings  of  classic 
numismatic  pieces.  Whether  you  are  looking 
for  a  1793  Chain  AMERI  cent  or  a  Proof  1895 
Morgan  dollar,  you  will  find  it— sooner  or 
later— in  our  listings.  (And  even  if  you  aren't 
looking  for  those  coins,  isn't  it  fun  to  read 
about  them?) 
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Rochette,  Ed. 


►  The  Other  Side  of  the  Coin.  (Stock  No.  BRO-719) 
$9.95. 

oreword  by  Ed  Reiter.  A  delightful  compendium 
of  short  stories  associated  with  coining  and  mint¬ 
ing  around  the  world.  Fascinating  reading  about  coins 
of  the  American  West,  numismatic  personalities,  pa¬ 
per  money,  organizations,  and  other  timely  topics.  En¬ 
tertaining  and  educational— a  delightful  and,  in  the 
field  of  coin  books,  rare  combination.  200  pages,  169 
photographs. 

►  Making  Money  (Stock  No.  BRO-720)  $9.95 

A  fascinating  book,  highly  enjoyable,  by  one  of 
American's  best-known  numismatic  writers.  In  this 
150  page  illustrated  softbound  bolume,  Ed  Rochette 
regales  the  reader  with  many  fascinating  stories  of 
counterfeiters,  issuers  of  phony  numismatic  pieces,  im¬ 
postors,  and  the  like.  Definitely  worth  having— a  vol¬ 
ume  you  can  curl  up  and  spend  an  evening  with! 

Ruddy,  James  F. 
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►  Photograde.  Hardbound,  17th  edition  (Stock  No. 
BBM-415)  SPECIAL  OFFER:  Get  the  hardbound 
version  for  the  softbound  price!  $9.95. 

atch  your  coin  to  the  photograph  and,  presto, 
it's  graded!  The  best-selling  grading  guide  ever 
published,  with  hundreds  of  thousands  of  copies  in 
print— far  outselling  any  other  reference  in  the  field. 
Designated  as  an  official  grading  guide  by  the  ANA 
in  1972.  All  series  are  covered  from  half  cents  through 
double  eagles.  New  expanded  edition,  208  pages,  il¬ 
lustrated,  hardbound.  Also  contains  information  con¬ 
cerning  cleaning  coins,  preserving  them,  how  to 
recognize  Matte  Proofs,  and  other  data.  An  essential 
volume  for  every  collector. 
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Schilke,  Oscar  G.  &  Raphael  E. 
Solomon 

►  America's  Foreign  Coins,  an  Illustrated  Standard 
Catalogue  with  Valuations  of  Foreign  Coins  with 
Legal  Tender  Status  in  the  U.S.  1793-1857.  Hard¬ 
bound.  (Stock  No.  BSC-900)  $12.95 

his  great  reference  book,  published  by  the  Coin 
and  Currency  Institute  in  1964,  has  been  out  of 
print  for  a  long  time,  and  copies  are  scarce  at  any  price. 
The  authors  have  carefully  researched  the  many  world 
coins  which  commonly  circulated  in  America  prior 
to  1857,  when  a  law  abolished  their  Legal  Tender  sta¬ 
tus.  A  well-written,  interesting  text  combined  with  su¬ 
perb  illustrations,  valuations,  and  other  information! 
As  we  go  to  press  we  have  about  180  in  stock— and 
once  these  are  gone,  that  will  be  it! 


Shortt,  Adam 

►  Canadian  Currency,  Exchange  and  Finance  Dur¬ 
ing  the  French  Period  (Stock  No.  BSH-934)  $63.00 

compendium  of  articles  edited  and  introduced  by 
Adam  Shortt.  Originally  published  in  1925,  reprint¬ 
ed  in  two  volumes  in  1968.  Quality  hardbound,  total 
of  1,127  pages.  An  excellent  reference  source  on  early 
money  of  Canada.  Two-volume  set.  Included  are  origi¬ 
nal  documents  from  the  Canadian  Archives,  with  many 
references  to  French-Canadian  colonial  coins  and  card 
money.  An  excellent  Canadian  source  reference. 


Solomon,  Raphael  E. 

►  America's  Foreign  Coins,  an  Illustrated  Standard 
Catalogue  with  Valuations  of  Foreign  Coins  with 
Legal  Tender  Status  in  the  U.S.  1793-1857.  (See 
Schilke,  Oscar  G.  &  Raphael  E.  Solomon) 


Stanton,  J.T. 

►  The  Cherry  Picker's  Guide  to  Rare  Die  Varieties. 

(See  Fivaz,  Bill  &  J.T.  Stanton). 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

“Catch-Up  Special'— Four  different  back  issues  of 
the  much-acclaimed  Rare  Coin  Review,  issues  of 
our  choice,  within  the  past  one  to  three  years. 
(Stock  No.  BBM-901)  $10.00. 


Swiatek,  Anthony  &  Walter  Breer 


►  Silver  and  Gold  Commemorative  Coi 
1892-1989.  Revised.  (Stock  No.  BSW-742)  $29. 

evised  edition  of  the  large  format,  hardbound  be 
detailing  the  history  of  various  commemorative 
sues.  A  must  for  every  reference  library.  Everything  y 
wanted  to  know  about  commemoratives— and  more 
by  two  well-known  numismatic  authors. 

►  The  Walking  Liberty  Half  Dollar  (Stock  N 
BSW-743)  $9.95 

72-page  softbound  guide  to  one  of  Americ 
most  popular  series.  Discusses  various  date  a 
mintmark  varieties  individually  and  gives  commei 
concerning  their  availability. 

Taylor,  Sol,  Ph.D. 

►  The  Standard  Guide  to  the  Lincoln  Cent,  2nd  E 
tion.  (Stock  No.  BTA-100)  $14.95. 

ach  Lincoln  cent  variety  from  1909  onward 
discussed  in  detail,  with  information  concerni 
availability,  strike,  etc.  Illustrated.  Softbound.  With  pri 
guide. 

Taxay,  Don 

►  U.S.  Mint  and  Coinage  (Stock  No.  BTA-7! 
$35.00. 

ave  Bowers  was  once  asked  to  name  the  fi 
most  valuable  books  ever  produced  on  the  si 
ject  of  U.S.  coinage,  and  this  was  one  of  them!  Tl 
reprint,  illustrated  and  hardbound,  is  over  400  pa^ 
in  length  and  discusses  in  detail  the  operations  of  t 
U.S.  Mint  from  the  earliest  days  onward.  Lots  of  f. 
cinating  “behind  the  scenes"  information  is  provide 
In  addition,  there  is  much  information  concerning  t 
designs  of  later  issues  from  the  20th  century— the  c 
velopment  of  the  Washington  quarter,  the  new  sih 
designs  of  1916,  the  Buffalo  nickel,  and  others.  An  t 
solutely  essential  book  for  each  and  every  person 
terested  in  United  States  coins. 

Travers,  Scott  A. 

►  The  Investor's  Guide  to  Coin  Trading  (Stock  N 
BTR-701)  $24.95 

his  is  a  volume  designed  expressly  for  the  coin 
vestor.  The  author  deals  with  market  trends,  inve 
ment  portfolios,  telemarketing,  grading  standards,  sL 
and  encapsulation,  insider  information,  “how  to  b 
low  and  sell  high,"  bullion  coins,  coins  as  works 
art,  auction  sales,  classical  rarities,  commemorativ 
dealers  and  financial  planners,  and  more. 

"With  the  information  in  this  book  you  will  gain  t 
knowledge  that  you  need  to  buy  and  sell  the  most  co 
monly  traded  coins  on  the  same  footing  as  marketpL 
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insiders.  You  will  be  able  to  trade  coins  sight- 
unseen,  just  like  securities.  And  you  will  know  how 
to  handle 

coin  transactions  face  to  face,  when  that  approach 
is  more  advantageous.  Rare  coins  have  been  popu¬ 
larly  traded  and  a  sensational  investment — but,  until 
now,  insiders  have  been  the  primary  beneficiaries. 

The  book  will  enable  you  to  join  the  insiders 
making  smart  trades  and  investments  near  the 
ground  floor,  in  this  burgeoning,  lucrative  market¬ 
place,”  the  book  jacket  promises. 

Hardbound,  230  pages,  illustrated. 

►  Rare  Coin  Investment  Strategy  (Stock  No. 

BTR-700)  $19.95 

This  136-page  hardbound  book,  well  illustrated, 
contains  many  useful  pointers  on  the  subject  of 
coins  as  an  investment.  The  chapter  titles  include  "Rare 
Coin  Wealth  Building,”  “Assembling  a  Collection  of 
Top  Performers,"  "Making  a  Fortune  is  Conditional," 
and  other  timely  topics.  There  are  several  introducto¬ 
ry  pages  by  Walter  Breen  which  are  sufficiently  fas¬ 
cinating  that  it's  a  shame  he  wasn't  invited  to  contribute 
a  chapter  or  two! 

All  in  all,  here  is  a  nifty  book  which  will  appeal  to 
anyone  interested  in  the  subject  of  rare  coins  as  an  in¬ 
vestment  medium. 


White,  Weimer  W. 

►  The  Liberty  Seated  Dollar  1840-1873.  (Stock  No. 
BWH-759)  $10.00. 

An  83-page,  softbound,  illustrated  commentary  on 
the  Liberty  Seated  dollar  series,  including  infor¬ 
mation  on  grading,  investment  theories,  and  an  anal¬ 
ysis  by  date,  including  estimated  quantities  of  pieces 
in  various  grades. 


Winter,  Douglas 


Charlotte  Mint 
Gold  C  oins: 
1838*1861 
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Reprint  of  the  1959  work,  an  extremely  detailed 
study  of  the  trade  dollar,  with  emphasis  on  the 
historical  background,  the  Coinage  Act  of  1873,  togeth¬ 
er  with  data  on  trade  coins  of  other  nations.  Standard 
reference  on  the  series.  191  pages,  hardbound. 

OTHER  BOOKS  BY 
Q.  DAVID  BOWERS 

The  following  books  are  not  numismatic,  but  they 
are  interesting!  And,  they  all  come  with  our  usual 
money-back  guarantee. 


►  The  Encyclopedia  of  Automatic  Musical  Instru¬ 
ments.  (Stock  No.  BBM-801)  $49.00. 

The  standard  reference  book  on  coin-in-the-slot, 
old-time  nickelodeon  pianos  with  art  glass  fronts, 
music  boxes,  calliopes,  player  pianos,  musical  gam¬ 
bling  machines,  orchestrions,  circus  organs,  and  the 
like.  Over  15,000  copies  of  this  1,008-page,  illustrat¬ 
ed,  softbound  book  have  been  sold!  The  American  Li¬ 
brary  Association  called  it  "one  of  the  best  reference 
books  of  the  year." 


►  Charlotte  Mint  Gold  Coins  (Stock  No.  BWI-812) 
$14.95.  Hardbound  (Stock  No.  BWI-813)  $29.95 

his  book  discusses  each  and  every  Charlotte  Mint 
gold  coin,  including  characteristics,  rarity,  and 
numerous  other  factors.  This  standard  reference  in  the 
field  has  been  highly  acclaimed.  It  is  a  "must"  for  the 
library  of  every  serious  gold  coin  collector. 

Reviewer  Robert  Obojski  wrote  about  this  book: 
"In ...Charlotte  Mint  Gold  Coins,  1838-1861.: we  have, 
perhaps,  the  finest  monograph  written  to  date  on  the 
subject  of  the  North  Carolina  gold  mint." 


►  Robert  Robinson:  American  Illustrator.  (Stock 
No.  BBM-806)  $10.00. 

dandy  volume  detailing  the  story  of  one  of  Amer¬ 
ica's  most  famous  illustrators  and  magazine  cov¬ 
er  artists,  who  did  features  for  Saturday  Evening  Post 
in  the  style  later  made  famous  by  Norman  Rockwell. 
Profusely  illustrated,  including  a  section  of  color  plates. 
Published  at  $12.95,  and  a  best  seller  at  that  price.  We 
purchased  the  remaining  unsold  stock  and  offer  co¬ 
pies  at  a  special  value.  These  make  ideal  gifts  for  a 
friend! 


Willem,  john  M. 

►  The  United  States  Trade  Dollar  (Stock  No. 
BVVI-757)  $20.00 
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Q.  DAVID  BOWERS 


►  The  Moxie  Encyclopedia.  (Stock  No.  BBM-809) 
$19.95. 

If  you  enjoy  history,  nostalgia,  and  old-time  photos 
of  soda  parlors,  carnivals,  and  fairs— if  you  are  a  stu¬ 
dent  of  brilliant  advertising  from  years  gone  by— if  you 
want  to  read  one  of  the  greatest  success  stories  in 
business— then  this  book,  about  a  soft  drink  that  once 
outsold  Coca-Cola,  is  a  must.  For  the  numismatist, 
there  is  a  page  describing  a  token  issued  by  Moxie! 
The  book  will  provide  several  evenings  of  delightful 
reading!  760  pages,  softbound.  Second  printing! 
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►  Nickelodeon  Theatres  and  Their  Music  (Stock 
No.  BBM-821)  $19.95.  Deluxe  hardbound  (Stock 
No.  BBM-822)  $24.95. 

This  book,  212  pages  in  length,  tells  all  about  the 
ornately-fronted  theatres  of  the  1900-1915  years, 
plus  hundreds  of  illustrations  of  early  film  stars,  theatres, 
and  so  on.  "His  finest  work  to  date;  will  be  enjoyed 
by  everyone  interested  in  films  and  film  history,"  not¬ 
ed  the  Vestal  Press.  This  book  has  been  very  favorably 
reviewed.  A  great  book  which  you'll  enjoy  reading  if 
you  are  interested  in  American  history  and  nostalgia— 
and  it  is  also  slightly  related  to  numismatics,  inasmuch 
as  a  nickel  was  the  typical  admission  charge!  Buy  a 
copy  for  yourself  and  other  copies  for  use  as  gifts. 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special— Four  different  back  issues  of 
the  much-acclaimed  Rare  Coin  Review,  issues  of 
our  choice,  within  the  past  one  to  three  years. 
(Stock  No.  BBM-901)  $10.00. 


Rare  coin  review  No.  so 
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►  Muriel  Ostriche:  Princess  of  Silent  Films  (Stock 
No.  BBM-830)  $19.95.  Deluxe  hardbound  (Stock 
No.  BBM-831)  $24.95. 

n  1913  Muriel  Ostriche  was  voted  the  second  most 
popular  film  actress  in  America  (Alice  Joyce  was  first), 
far  ahead  of  Mary  Pickford  and  other  contenders. 
Muriel  entered  films  in  1911  when  as  a  young  high 
school  girl  she  was  approached  on  the  street  by  a  cast¬ 
ing  director,  and  said  she  looked  pretty,  and  invited 
her  to  apply  for  a  screen  test.  From  that  point  on,  in 
a  career  spanning  a  decade,  she  appeared  in  hundreds 
of  films  and,  because  of  her  reckless  feats,  was  known 
as  "the  daredevil  of  the  movies."  At  one  time,  the  Than- 
houser  Company,  a  leading  early  producer  of  films, 
set  up  a  special  division,  Princess  Films,  to  showcase 
her! 

In  a  "you  are  there"  fashion,  you  will  journey  to  the 
fascinating  era  of  silent  pictures.  You  will  read  about 
how  Muriel  was  almost  mauled  by  a  tiger,  how  she 
almost  drowned,  and  about  her  other  narrow  escapes! 
If  you  are  interested  in  film  history,  American  history, 
or  enjoy  books  written  in  a  nostalgic  vein,  here  is  a 
volume  you  will  not  want  to  miss! 

Bowers,  Q.  David  &  Mary  L.  Martin 

►  The  Postcards  of  Alphonse  Mucha  (Stock  No. 
BBM-850)  $10.00. 

his  120  page,  softbound,  profusely  illustrated  vol¬ 
ume  covers  the  picture  post  cards  produced  by  Alp¬ 
honse  Mucha,  acknowledged  master  of  art  nouveau. 
Each  post  card  illustrated  is  worthy  of  an  art  gallery! 
A  very  popular  book  which  has  been  acclaimed  in  the 
world  of  art,  antiques,  and  old-time  post  cards. 

BEAUTIFUL 

NUMISMATIC  POSTERS 

►  Virgil  Brand  Poster.  (Stock  No.  BBM-131)  $10.00. 

his  large  and  colorful  poster  is  printed  on  museum- 
quality  stock  and  features  gems  from  the  Virgil 
Brand  Collection,  which  was  sold  by  Bowers  and  Mere- 
na  in  1983  and  1984.  Ideal  for  framing  and  display! 
This  poster  measures  21  inches  wide  x  32  inches  high. 
Dress  up  your  office! 

►  Norweb  Collection  Poster.  (Stock  No.  BBM-132) 

$10.00. 

ery  popular!  This  beautiful,  full-color,  art-style 
poster  is  printed  on  museum-quality  paper.  Illus¬ 
trated  are  some  of  America's  most  famous  rarities  from 
the  Norweb  Collection— coins  which  set  world  rec¬ 
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ord  afterworld  record  when  Bowers  and  Merena  auc¬ 
tioned  them  in  1987  and  1988.  This  poster  is  perfect 
for  framing,  and  makes  an  excellent  gift  for  anyone, 
numismatist  or  not!  Measures  21  x  34  inches. 

►  King  of  Siam  1804  Silver  Dollar  Poster.  (Stock 
No.  BBM-133)  $10.00. 

eatured  on  this  poster— in  all  its  lovely  full  color 
glory— is  the  Gem  Proof  1804  silver  dollar  once 
owned  by  the  King  of  Siam,  the  finest  known  speci¬ 
men  of  the  "King  of  American  Coins."  The  coin  was 
offered  in  the  King  of  Siam  Sale  by  Bowers  and  Mere¬ 
na  in  October  1987.  It  measures  21  inches  wide  by  32 
inches  high  and  is  an  ideal  companion  to  the  posters 
just  listed.  Absolutely  gorgeous  and  extremely  popular! 

►  1793  Chain  AMERI.  Cent  Poster.  (Stock  No. 
BBM-134)  $10.00. 

his  museum  quality  full-color  art  poster  depicts 
the  superb  Uncirculated  Chain  AMERI.  purchased 
by  Bowers  and  Merena  Galleries,  earlier  sold  by  Stack's 
as  part  of  the  Herman  Halpern  Collection.  Both  the 
obverse  and  reverse  of  this  classic  piece  are  shown  in 
detailed,  enlarged  color  photographs.  Ideal  for  collec¬ 
tors  or  admirers  of  early  American  copper  coins.  Each 
poster  measures  21  x  32  inches  and  is  printed  on 
museum-quality  stock. 

SPECIAL  HEWITT 
REPRINT  OFFERING! 

The  following  reprints  of  Lee  F.  Hewitt's  famous 
"Hewitt's  Numismatic  Information  Series"  pamph¬ 
lets  are  offered  on  a  first-come,  first-served  basis. 

►  Major  Varieties  of  U.S.  Gold  Dollars,  by  Walter 
Breen.  24  pages.  (Stock  No.  BHR-2)  $8.00 

gold  mine  of  information  for  the  specialist— all 
about  die  varieties,  rarity,  and  so  on.  We  use  the 
Bowers  and  Merena  library  copy  continuously! 

►  Major  Varieties  of  the  United  States  Three-Dollar 
Gold  Pieces,  by  Walter  Breen  (Stock  No.  BHR-3) 
$8.00 

companion  monograph  to  the  preceding,  this  tells 
all  about  $3  pieces,  their  varieties,  rarity  of  each, 
and  so  on— another  treasure  trove  of  data! 

►  Varieties  of  United  States  Half  Eagles  1839-1929, 
by  Walter  Breen  (Stock  No.  BHR-4)  $10.00 

harlotte  and  Dahlonega  coins,  Philadelphia  issues, 
San  Francisco  and  New  Orleans  issues— die  var¬ 


ieties,  rarity  information,  you  name  it  and  you'll  fii 
it!  Another  valuable  guide  by  one  of  America's  me 
knowledgeable  numismatic  experts. 

►  United  States  Eagles,  by  Walter  Breen  (Stock  N 
BHR-5)  $12.00 

his  dandy  59-page  monograph  covers  the  enti 
series  from  1795  through  1933  and  gives  much  i 
formation  not  available  elsewhere.  Still  another  "mus 
for  any  serious  collector  of  gold  coins. 

►  How  United  States  Coins  are  Made,  by  Walt 
Thompson.  48  pages.  (Stock  No.  BHR-7)  $6.0 

ne  of  America's  foremost  numismatic  schok 
discusses  minting  procedures  and  coin  prep 
ration,  illustrated  with  many  views  of  what's  goii 
on— a  fascinating  monograph. 

►  United  States  Numismatic  Dictionary,  by  Ted 
Weissbuch  and  Lee  F.  Hewitt.  39  pages.  (Sto< 
No.  B HR-10)  $5.00 

an  you  define  such  terms  as  "Louisiana  cent 
"mill,"  "fip,"  and  "Fractional  Currency  Shield 
Well,  you  can  define  these  and  many  other  numism 
tic  words  and  terms  if  you  have  this  monograph! 

►  How  To  Read  Greek  Coins,  by  Paul  Penningto 
22  pages.  (Stock  No.  BHR-11)  $4.00 

onograph  on  how  to  decipher  the  legends  foui 
on  these  pieces.  An  interesting  and  informati 
work  on  ancient  coins. 

►  A  Tentative  Checklist  of  Spanish-American  Bu 
Type  Silver,  by  Robert  M.  Ramsay.  67  pag< 
(Stock  No.  B HR-1 2)  $10.00 

large,  invaluable  monograph  covering  coins  issui 
in  Mexico,  Peru,  and  other  Central  and  Sou 
American  areas  under  Spanish  influence.  A  must! 

►  Prisoner  of  War  Monies  and  Medals,  by  Arlie 
Slabaugh.  (Stock  No.  BHR-13)  $10.00 

fascinating  monograph  covering  prisoner  of  w 
money,  not  only  concentration  camps  of  the  Ns 
era,  but  also  money  issued  here  in  the  U.S.  and  us< 
by  prisoners  of  war  who  were  interned  in  dozens 
different  towns  in  the  various  states.  This  is  a  valuat 
monograph  for  the  numismatist— as  well  as  the  st 
dent  of  World  War  II. 


OLD-TIME  ADVICE 

Dick  Webber,  a  long-term  client,  recently  wro 
to  say  that  he  had  been  looking  through  some  co 
advertisements  in  Hobbies  magazines  of  tl 
1 940-1 946  era,  and  had  come  across  a  number 
messages  by  B.  Max  Mehl,  the  Fort  Worth,  Tex 
dealer.  Although  all  the  Xerox  copies  Dick  We 
ber  sent  were  interesting  and  relevant,  the  one  th 
impressed  us  most  was  a  1946  advertiseme 
which  stated  the  following,  advice  still  approp 
ate  today: 

"MAKE  COIN  COLLECTING  YOUR  HOBB 
Today  there  are  more  people  finding  the  colle< 
ing  of  coins  a  most  interesting  as  well  as  relaxii 
hobby.  There  is  a  certain  romance  about  coins  th 
cannot  be  derived  from  any  other  hobby,  as  tl 
design  on  each  of  our  coins  brings  the  story  of  son 
period  of  our  history  from  the  very  first  money  th 
we  used  on  up  to  our  present  day  coinage.  Do  yc 
know  what  our  coins  way  back  in  1793  lookf 
like— or  for  that  matter  as  late  as  20  years  ago 

"At  the  present  time  I  have  a  very  large  stock 
all  classes  of  coins.  Why  not  start  this  most  tascin. 
ing  hobby  now?" 
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SPECIAL  SALE  ON 
BOWERS  AND  MERENA 
AUCTION  CATALOGUES 

The  following  out-of-print  auction  catalogues  were 
issued  by  Bowers  and  Ruddy  Galleries  and  its  suc¬ 
cessor,  Auctions  by  Bowers  and  Merena,  Inc.  Each  cat¬ 
alogue  includes  a  list  of  prices  realized. 

GARRETT  COLLECTION  AUCTION  CATALOGUES 
(1979-1981) 

►  (Stock  No.  BBM-501)  $69.00. 

A  complete  set  of  four  softbound  auction  cata¬ 
logues  catalogued  by  Q.  David  Bowers  during 
1979-1981  for  The  Johns  Hopkins  University.  Features 
the  1804  silver  dollar,  three  Brasher  doubloons  (one 
of  which  brought  $725,000),  colonial  coins,  U.S.  regular 
issues,  and  other  items— which  crossed  the  auction 
block  for  $25  million,  the  most  valuable  coin  collec¬ 
tion  ever  to  be  sold.  A  classic!  Set  of  four  publications, 
illustrated. 


CONNECTICUT  HISTORICAL  SOCIETY  AND  M. 
VERNON  SHELDON  COLLECTIONS  (1983) 


►  (Stock  No.  BBM-515)  $8.00. 


Catalogued  by  Bowers  and  Merena  (as  are  all  cat¬ 
alogues  to  follow),  in  1983.  Two  fantastic  old-time 
collections. 


GEORGE  D.  HATIE  COLLECTION  (1983) 

►  (Stock  No.  BBM-518)  $8.00. 

Auction  catalogue  featuring  the  superb  collection 
of  George  Hatie,  past  president  of  the  ANA. 

MARCUS  J.  BROWN  ESTATE  COLLECTION  (1983) 
►  (Stock  No.  BBM-521)  $8.00. 

A  large  offering  of  U.S.  coins  in  various  categories, 
plus  other  specialties.  Done  in  the  famous  "Grand 
Format"  style. 

VIRGIL  BRAND  COLLECTION,  PART  I  (1983) 

►  (Stock  No.  BBM-525)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-526)  $25.00. 

Part  I  of  this  legendary  collection,  featuring  many 
rarities.  A  classic  sale! 


THE  COLLECTIONS  OF  ARTHUR  SIPE  AND 
EVERETT  W.  NESS  (1983) 

►  (Stock  No.  BBM-531)  $8.00. 


The  collection  of  Arthur  Sipe,  past  president  of  the 
ANA,  and  the  Everett  W.  Ness  holdings. 


THE  COLLECTIONS  OF  RUDY  SIECK  &  ROY  HARTE 
I'  (1984) 

►  (Stock  No.  BBM-535)  $8.00. 

f  C  till  another  important  catalogue  containing  silver 
L  s^coins  to  copper  to  gold— and  much  more! 


VIRGIL  BRAND  COLLECTION,  PART  II  (1984) 

►  (Stock  No.  BBM-541)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-542)  $25.00. 

Dart  II  of  this  fabulous  collection,  includes  many 
|  I  rarities,  especially  in  the  gold  series.  A  classic! 

THE  COLLECTIONS  OF  ADMIRAL  OSCAR  H. 
DODSON  AND  RICHARD  L.  COLLIER  (1984) 

|  ►  (Stock  No.  BBM-545)  $8.00. 
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Packed  with  rarities  from  the  collection  of  Admiral 
Oscar  Dodson  and  the  James  Ruddy  collection  of 
encased  postage  stamps. 

THE  EMERY-NICHOLS  COLLECTION  (1984) 

►  (Stock  No.  BBM-550)  $8.00. 

oins  from  the  Emery  and  Nichols  collections, 
which  had  been  hidden  away  in  a  bank  vault  for 
decades.  Very  important  sale! 

THE  LEE  F.  HEWITT  COLLECTION  (1984) 

►  (Stock  No.  BBM-551)  $8.00. 

oins  from  the  collection  of  Lee  F.  Hewitt,  form¬ 
erly  publisher  of  the  Numismatic  Scrapbook 
Magazine.  Features  U.S.  coins,  patterns,  and  paper 
money. 

THE  MILTON  G.  COHEN  COLLECTION  (1985) 

►  (Stock  No.  BBM-553)  $8.00. 

eatures  United  States  and  world  coins,  patterns, 
and  paper  money  from  a  variety  of  consignors. 

THE  HOKE  S.  GREENE  COLLECTION  (1985) 

►  (Stock  No.  BBM-558)  $8.00. 

eatures  a  1796  quarter  dollar,  many  rare  issues— 
even  an  original  1861  Confederate  cent! 

RARE  COINS  FROM  THE  ABE  KOSOFF  ESTATE  (1985) 

►  (Stock  No.  BBM-560)  $8.00. 

large,  280-page  catalogue  of  U.S.  coins,  tokens, 
medals,  paper  money,  foreign  coins,  and  ancient 
coins  from  the  estate  of  one  of  America's  most  respect¬ 
ed  dealers,  Abe  Kosoff.  A  treasure  trove  of  rarities. 

HAWAIIAN  CONSIGNMENT  (1986) 

►  (Stock  No.  BBM-562)  $6.00. 

slim  catalogue  offering  137  specimens  of  the  1928 
Hawaiian  commemorative  half  dollar,  consigned 
by  the  Bank  of  Hawaii. 

THE  EZRA  COLE  COLLECTION  (1986) 

►  (Stock  No.  BBM-564)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-565)  $25.00. 

large,  296-page  catalogue  offering  U.S.  coins, 
tokens,  encased  postage  stamps,  colonials,  paper 
money,  and  ancient  coins. 

THE  STUART  C.  LEVINE,  M.D.  COLLECTION  (1986) 

►  (Stock  No.  BBM-569)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-570)  $25.00. 

large,  184-page  reference  offering  a  collection 
of  U.S.  half  dimes,  plus  gold  coins,  commemora- 
tives,  silver  dollars,  and  more. 


THE  COLLECTION  OF  JULIAN  LEIDMAN  (1986) 

►  Deluxe  Hardbound  (Stock  No.  BBM-572)  $25.00. 

ontaining  the  collections  of  Julian  Leidman  and 
others,  and  held  in  conjunction  with  Presidential 
Coin  and  Antique  Company,  Inc.,  this  catalogue  fea¬ 
tures  Hard  Times  and  Civil  War  tokens,  so-called  dol¬ 
lars,  and  other  Americana.  80  pages. 

THE  COLLECTION  OF  DAVID  W.  DREYFUSS  (1986) 

►  (Stock  No.  BBM-573)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-574)  $25.00. 

onducted  with  the  Presidential  Coin  and  Antique 
Company,  this  176-page  catalogue  offers  the 
greatest  collection  ever  of  inaugural  medals,  Assay 
Commission  medals,  Indian  Peace  medals,  and  other 
Americana. 

THE  HARRY  EINSTEIN  COLLECTION  (1986) 

►  (Stock  No.  BBM-575)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-576)  $25.00. 

superb  offering  of  the  gold  coins  of  Harry  Einstein, 
the  popular  radio  personality.  Features  an  1879  $4 
Stella,  early  gold,  etc.  Other  consignments  include  an 
1804  silver  dollar. 

THE  PRINCETON  COLLECTION  AND  THE 
DR.  CHARLES  W.  INGLE  COLLECTION  (1986) 

►  (Stock  No.  BBM-577)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-578)  $25.00. 

varied  auction,  emphasizing  early  American 
coins — including  a  specialized  listing  of  Vermont 
coppers. 

THE  BARON  VON  STETTEN-BUCHENBACH  & 

THE  HARVEY  E.  SMITH  COLLECTIONS  (1986) 

►  (Stock  No.  BBM-579)  $8.00.  Deluxe  Hardbound 
(Stock  No.BBM-580)  $25.00. 

marvelous  catalogue,  288  pages,  containing  a 
huge  collection  of  world  coins,  and  an  impres¬ 
sive  collection  of  U.S.  coins. 

THE  WESTCHESTER  COLLECTION  (1987) 

►  (Stock  No.  BBM-581)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-582)  $25.00. 

varied  sale  consisting  primarily  of  U.S.  coins. 
216  pages.  Included  are  many  important  gold  is¬ 
sues,  a  1794  silver  dollar,  and  more. 

THE  FREDERICK  B.  TAYLOR  COLLECTION  (1987) 

►  Deluxe  Hardbound  (Stock  No.  BBM-584)  $65.00. 

his  is  the  most  comprehensive  catalogue  ever  of 
state  copper  coinages,  1785-1788.  Over  300  pages, 
with  hundreds  of  die  varieties  among  Connecticut, 
New  Jersey,  Massachusetts  and  Vermont  coins.  A  clas¬ 
sic!  Also  featured:  Bryan  money,  Canadian  blacksmiths' 
tokens,  and  world  coins. 

THE  FIRST  NATIONAL  BANK  OF  DENVER 
COLLECTION  (1987) 

►  (Stock  No.  BBM-585)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-586)  $25.00. 

n  interesting  sale  from  the  reference  collection 
of  the  First  National  Bank  of  Denver,  Colorado, 
containing  many  U.S.  issues,  with  some  early  Ameri¬ 
can  pieces  and  currency. 

THE  BEBEE  COLLECTION-1987  ANA 
CONVENTION  SALE  (1987) 

►  Deluxe  Hardbound  (Stock  No.  BBM-588)  $25.00. 

320-page  catalogue  offering  the  collection  of 
Aubrey  and  Adeline  Bebee.  Includes  several  1794 
silver  dollars,  as  well  as  other  U.S.  and  world  coins. 
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THE  NORWEB  COLLECTION,  PART  I.  (1987) 

►  (Stock  No.  BBM-589)  $10.00.  Deluxe  Hardbound 
(Stock  No.  BBM-590)  $25.00. 

His  400-plus  page  catalogue  describes  Part  I  of 
the  fabulous  Norweb  Collection.  A  treasure  trove 
of  numismatic  information,  and  one  of  the  largest  and 
most  rarity-laden  catalogues  ever.  A  classic! 

THE  KING  OF  SIAM  SALE  (1987) 

►  (Stock  No.  BBM-591)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-592)  $25.00. 

his  slim  catalogue  contains  just  a  few  hundred 
lots,  but  what  lots  they  are!  Included  is  the  1834 
King  of  Siam  Proof  set,  containing  a  Gem  Proof  1804 
silver  dollar. 

THE  EBENEZER  MILTON  SAUNDERS  COLLECTION 

(1987) 

►  (Stock  No.  BBM-593)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-594)  $25.00. 

n  interesting  catalogue  with  many  desirable  U.S. 
coins  from  colonials  to  gold. 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLECTION  (1988) 

►  (Stock  No.  BBM-595)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-596)  $25.00. 

fascinating  catalogue  with  important  large  cents, 
a  Gem  Proof  1879  $4,  early  gold,  rare  U.S.  pat¬ 
terns,  and  Washington  pieces. 

THE  GUIA  COLLECTION  (1988) 

►  (Stock  No.  BBM-597)  $10.00.  Deluxe  Hardbound 
(Stock  No.  BBM-598)  $25.00. 

fabulous  catalogue  describing  what  is  believed 
to  be  the  most  valuable  collection  of  world  gold 
coins  ever.  A  classic! 

THE  NORWEB  COLLECTION,  PART  II  (1988) 

►  (Stock  No.  BBM-599)  $10.00.  Deluxe  Hardbound 
(Stock  No.  BBM-600)  $25.00. 

fabulous  catalogue,  companion  to  Part  I.  A  big 
296  pages  in  length.  Many  different  U.S.  coins; 
silver,  gold,  and  colonials.  An  American  classic! 

THE  EVERSON  AND  FAUGHT  COLLECTIONS  (1988) 

►  (Stock  No.  BBM-601)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-602)  $25.00. 

his  sale  offered  a  wide  variety 
of  U.S.  coins,  including  patterns,  Proofs,  a  $47.71 
Kohler  ingot;  paper  money,  etc.  A  comprehensive  sale. 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR. 

&  GLENN  SMEDLEY  (1988) 

►  (Stock  No.  BBM-603)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-604)  $25.00. 

his  sale  offered  two  extremely 
important  collections  of  rare  U.S.  patterns,  com- 
memoratives,  gold  coins,  and  other  numismatic 
specialties. 

THE  NORWEB  COLLECTION,  PART  III  (1988) 

►  (Stock  No.  BBM-605)  $25.00.  Deluxe  Hardbound 
(Stock  No.  BBM-606)  $25.00. 

nother  fabulous  Norweb  Collection  catalogue. 
Offered  are  colonials,  half  dollars,  silver  dollars, 
$20  pieces,  and  more. 

THE  DAVID  SILBERMAN  COLLECTION  (1988) 

►  (Stock  No.  BBM-607)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-608)  $25.00. 


Take  A  Confidential 

Discount 

On  Great 

Numismatic 

-  BOOKS!  - 

This  collection  consists  of  an  important  offering  of 
Proof  coins,  rare  gold,  large  cents,  etc. 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  JR.  (1989) 

►  (Stock  No.  BBM-609)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-610)  $25.00. 

his  collection  features  many  important  U.S.  rarities, 
world  coins,  and  more.  324  pages.  (Sale  held  in 
January  1989.) 

FOUR  LANDMARK  COLLECTIONS  (1989) 

►  (Stock  No.  BBM-611)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-612)  $25.00. 

assive— that's  the  only  way  to  describe  this  480- 
page  catalogue,  one  of  largest  ever  issued.  Offered 
are  U.S.  rarities,  Hard  Times  Tokens,  Civil  War  tokens  and 
store  cards,  world  coins,  and  much  more! 

THE  BROOKS  COLLECTION  (1989) 

►  (Stock  No.  BBM-613)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-614)  List:  $25.00. 

his  important  catalogue  offers  a  wonderful  selection 
of  early  U.S.  gold  coins,  1794-1803  silver  dollars,  and 
much  more. 

THE  COLLECTION  OF  DR.  NELSON  PAGE  ASPEN- 
THE  1989  ANA  CONVENTION  SALE  (1989) 

►  (Stock  No.  BBM-615)  $25.00.  Deluxe  Hardbound 
(Stock  No.  BBM-616)  $25.00. 

he  collection  of  Dr.  Aspen  features  a  veritable 
smorgasbord  of  U.S.  and  world  rarities.  A  huge  392 
pages. 

THE  KISSEL  AND  VICTORIA  COLLECTIONS  (1989) 

►  (Stock  No.  BBM-617)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-618)  $25.00. 

ne  of  the  most  significent  offerings  of  Canadian 
coins  ever,  the  Victoria  Collection  features  two  ex¬ 
amples  of  the  1921  half  dollar.  A  wide  selection  of  U.S. 
coins  rounds  out  this  280-page  catalogue. 

THE  SACCONE  COLLECTION  (1989) 

►  (Stock  No.  BBM-619)  $8.00;  Deluxe  Hardbound 
(Stock  No.  BBM-620)  $25.00 

his  336-catalogue  features  one  of  the  most  varied 
offerings  of  American  coins  ever,  everything  from  New 
Jersey  coppers  to  a  High  Relief  MCMVII  double  eagle. 

THE  COLLECTIONS  OF  R.H.  GORE,  JR.  AND 
DENNIS  IRVING  LONG  (1990) 

►  (Stock  No.  BBM-621)  $8.00.  Deluxe  Hardbound 
(Stock  No.  BBM-622)  $49.00 

ot  one  but  two  important  collections  highlight  this 
sale,  which  features  gems  from  the  Norweb,  Gar¬ 


rett,  and  Eliasberg  collections.  Rarities  include  an  179 
silver  dollar,  numerous  $3  gold  pieces,  and  a  breathtai 
ing  $50  Panama-Pacific  slug. 

SELECTIONS  FROM  THE  BOYD,  BRAND 
&  RYDER  COLLECTIONS  (1990) 

►  (Stock  No.  BBM-623)  $8.00.  Deluxe  Hardboun 
(Stock  No.  BBM-624)  $49.00 

n  immense  424-page  volume  offering  superb  U. 
coins,  Hard  Times  tokens,  colonials,  paper  mone 
and  Canadian  coins. 

THE  SUSSEX  COLLECTION  (1990) 

►  (Stock  No.  BBM-625)  $8.00.  Deluxe  Hardboun 
(Stock  No.  BBM-626)  $49.00. 

eatures  superb  coins  from  an  old-time  holdinj 
pieces  which  have  been  off  the  market  for  many  year 
Many  coins  and  notes  are  new  to  the  present  generatio 
of  collectors. 


"HURT"  BOOK 

—  SPECIAL  — 

►  “Hurt"  of  slightly  damaged  books.  (Stock  No. 
BDA-777).  Save  lots  of  money!  Just  $89.00. 

n  the  course  of  selling  hundreds  of  thousands 

of  dollars  worth  of  books  each  year,  we  occasion¬ 
ally  have  various  books  which  have  been  used  in  ex¬ 
hibitions  or  displays,  or  have  Jaecome  slightly  scuffed, 
or  have  some  marks  on  the  covers  or  spine,  or  are 
less  than  "mint."  However,  in  each,  the  contents  are 
intact,  and  can  be  used  for  their  intended  purpose: 
reference  or  enjoyment. 

We  offer  you  a  substantial  savings— at  least  $150 
worth  of  books— at  our  regular  retail  prices,  titles  of 
our  choice  (no  duplicates)  for  a  special  net  price  of 
only  $89.  If  you  are  not  100%  delighted  for  any  rea¬ 
son  whatsoever,  you  can  return  them  and  your  money 
will  be  refunded. 

However,  we  think  that  you'll  really  like  this  spe¬ 
cial  value— for  it  saves  you  a  substantial  amount  over 
what  you  normally  would  expect  to  pay.  Even  if  you 
already  own  some  of  the  titles  you  receive,  the  sav- 
ings  are  such  that  you'll  still  be  dollars  ahead.  If  you 
have  an  eye  for  special  value,  be  sure  to  order  this. 


BARBARA  ANDERSON  HELPFUL 

The  following  letter  was  received  from  Andre\ 
M.  Cause,  president  of  S.D.I.,  Inc.: 

"With  reference  to  your  recent  auction  of  the  Su 
sex  Collection  in  New  York  City,  I  would  like  t 
take  the  opportunity  to  complement  the  helpfi 
consideration  of  your  employee,  Barbara  Andersoi 
It  is  truly  an  asset  to  your  company  to  have  en 
ployees  such  as  Barbara  seeing  after  the  needs  < 
your  clients. 

After  waiting  to  view  lots,  the  line  filtered  int 
the  viewing  room.  At  the  time  I  got  into  the  root 
all  of  the  viewing  spots  were  filled.  I  spoke  to  Ba 
bara,  who  went  out  of  her  way  to  make  sure  th. 
I  had  a  seat  for  viewing.  This  was  very  impressiv 
to  me,  as  I  am  well  aware  of  the  calibre  of  this  pa 
ticular  auction. 

"It  is  always  a  pleasure  attending  a  Bowers  an 
Merena  auction.  Actions  such  as  this  of  Barbara 
certainly  make  auction  time  more  likeable." 
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NUMISMATIC  MISCELLANEA 


Money  Laundering 

The  Treasury  recommended  that  every  bank  employ  a  person 
to  clean  the  "dirty,  oily  notes"  that  people  kept  complaining  about 

B  Y  THOMAS  S.  LAMARRE 


The  development  of  stronger  paper 
money  has  always  been  a  matter  of 
great  importance  to  the  government. 
By  1899,  the  life  expectancy  of  the 
dollar  bill  had  tripled,  and  laboratory 
tests  showed  that  it  could  with¬ 
stand  thousands  of  foldings  and  unfoldings 
without  showing  signs  of  weakness. 

However,  wear  was  one  thing  and  dirt 
another.  With  extended  life  came  increased 
soiling— and  calls  for  bankers  and  the  Treasury 
Department  to  clean  up  their  act. 

"If  the  bankers  of  the  country  only  knew  the 
great  difference  a  little  soap  and  water  makes  in  a 
dirty  bank  note  there  would  be  more  clean  money 
in  circulation,"  said  one  Treasury  official  in  1 903. 
He  advised  his  colleagues  to  spread  a  soiled  note 
on  a  marble  slab,  use  a  small  well-soaped  brush 
and  "go  to  work  scrubbing."  With  this  method, 
only  a  few  strokes  were  necessary  to  secure  a 
clean  note. 

"I  give  my  personal  attention  to  all  the  paper 
money  brought  into  my  household,"  he  added, 
"and  I  tell  you  I  feel  repaid  for  the  little  work  it 
causes." 

It  was  recommended  that  every  bank  employ  a 
person  to  launder  paper  money,  thereby  eliminat¬ 
ing  patrons'  complaints  about  the  dirty,  oily  notes 
that  were  all  too  frequently  handed  to  them. 
Public  health  would  also  benefit,  because  it  was 
well  known  that  soiled  paper  money  was  full  of 
"dangerous"  germs. 

When  bankers  failed  to  respond  to  demands  for 
cleaner  currency,  the  government  itself  took  ac¬ 
tion.  With  ingenuity  rivaling  that  of  Rube  Goldberg, 
an  inventor  named  Berger  Smith  devised  combi¬ 
nation  washing/ironing  machines  that  were  set  up 
in  the  Bureau  of  Engraving  and  Printing  in  1911. 
After  two  years  of  experimentation,  they  were 
then  installed  in  the  basement  of  the  Treasury 
building— behind  heavy  bars— where  sightseers 
were  not  allowed  to  wander.  Two  women  worked 
at  each  machine— one  to  feed  dirty  bills  into  the 
washer,  and  the  other  to  catch  clean  ones  as  they 
emerged  after  being  ironed. 

The  machines  were  mechanical  marvels,  occu¬ 
pying  floor  space  of  only  four  square  yards  and 
operating  on  electricity.  Soiled  bills  were  laid  on  a 
moving  wet  blanket,  which  carried  them  on  to 
meet  another  moving  blanket  from  above.  Se- 


Thomas  said,  "Washing,  as  we  do,  an 
average  of  35,000  bills  a  day,  of  which 
many  are  not  fit  to  send  out  again,  we  esti¬ 
mate  that  our  savings  amounts  to  at  least  $300." 
Only  the  least  soiled  and  worn  bills  (about 
10%  of  all  the  currency  that  came  in  for 
redemption)  were  put  through  the  laundry. 
^  Most  of  them  were  small  denomination 
notes,  which  were  in  constant  circulation  and 
had  to  be  reissued  frequently.  Nothing  higher 
than  a  $20  bill  went  through  the  washing  ma¬ 
chines. 

Although  the  washed  bills  were  described 


cured  be¬ 
tween  the 
blankets,  the 
notes 
passed 
over 
and 
around 
numer¬ 
ous  roll¬ 
ers  in  a 
large  tank 
of  soapsuds. 

Finally,  they 
passed  through  a  dear- 
water  rinse  and  onto  heated  roll¬ 
ers  which  dried  and  ironed  each  of  the  notes. 

Each  freshly  laundered  bill  was  scrutinized  to 
determine  whether  it  was  fit  for  circulation.  Notes 
that  were  considered  perfect  were  stacked  into 
piles  for  counting.  When  the  counts  were  verified, 
the  bills  were  made  into  bundles  of  4,000  of  a 
denomination  and  type  and  sealed  for  redistribu¬ 
tion  to  banks. 

Annie  E.  Thomas  was  in  charge  of  the  money 
laundry,  supervising  a  staff  of  six  workers.  "By 
washing  soiled  money  we  save  the  government 
$300  every  day,"  she  said.  It  cost  30  cents  to  wash 
100  notes,  compared  to  $1.30  to  print  the  same 
quantity. 


▲  Public  health  would  also  benefit  by  money 
laundering,  because  it  was  well  known  that  soiled  paper 
money  was  full  of  "dangerous"  germs. 


as  "almost  as  good  as  new,"  bankers  disagreed 
about  the  merits  of  laundered  money.  Some 
insisted  new  bills  only,  while  others  preferred 
washed  bills  because  they  were  softer  and  easier 
to  handle. 

usinesses  with  large  payrolls  found 
that  washed  bills  did  not  stick  together 
like  new  notes  and  were  easier  to  stuff 
into  pay  envelopes. 

An  additional  benefit  of  laundered 
currency  was  its  usefulness  in  deterring 
counterfeiting.  "A  counterfeit  hasn't  a  chance  to 
escape  us,"  said  Annie  Thomas.  "From  the  time 
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the  bank's  packages  are  opened  by  the 
counters  to  be  verified  to  the  time  the  money 
leaves  this  division. . .  it  is  watched  by  expert 
eyes.” 

Thomas  said  that  it  was  a  remarkable  sight 
to  watch  the  60  counters  (who  averaged 
20,000  notes  daily)  run  lightly  through  a  stack 
of  bills  and  suddenly  stop  short  when  they 
came  to  a  counterfeit.  They  identified  these 
notes,  almost  perfect  as  they  often  were,  by 
the  feel  of  the  paper.  Under  their  trained 
vigilance,  counterfeits  seldom  got  as  far  as  the 
laundry.  Fraudulent  notes  were  passed  along  to 
the  Secret  Service,  which  usually  traced  them  to 
their  makers. 


Hie  Numismatist  predicted 
that  die  proposal  to  disinfect  die 
currency  would  have  the  “unanimous 
approval  of  the  public.” 


So  successful  were  the  paper  money 
washing  machines  that  similar  equip¬ 
ment  was  considered  for  cleaning  the 
nation's  coins.  Details  were  provided 
in  a  press  dispatch  dated  Jan.  10, 191  7: 
“Director  of  the  Mint  Von  Engelken  is 
experimenting  with  a  coin  washing  machine,  de¬ 
signed  to  clean  silver  coins,  much  after  the  man¬ 
ner  that  paper  money  is  lundered  at  present.  The 
machine  is  largely  Von  Engelken's  invention  and 
is  designed  to  dry  and  count  the  coins.” 

It  was  believed  that  two  machines  would  be 
sufficient  to  care  for  all  the  "dirty  coins”  in  the 
country. 

Had  the  government  known  that  similar  ideas 
had  been  tried  unsuccessfully  in  other  countries, 
it  might  have  reconsidered  the  feasibility  of  coin 
washing  machines.  In  1 903  the  newspaper  Russki 


Listock  had  reported  that  "a  singular  new  depar¬ 
ture  in  sanitary  precaution”  was  being  tried  in 
Warsaw.  The  municipality,  "in  an  excess  of  zeal 
for  the  public  health,"  decreed  that  all  small  silver 
coins  which  had  been  in  circulation  a  specified 
time  were  to  be  called  in  and  disinfected. 

'The  City  Fathers  have  acted  for  the  public 
good,"  Russki  Listock  said,  "and  have  met  with 
the  usual  want  of  appreciation.  Nobody  will  have 
anything  to  do  with  the  refurbished  coins.  Trades¬ 
men,  railway  and  tram  officials  all  look  askance  on 
them  as  spurious." 

In  the  United  States,  the  coin  washing  machines 
never  caught  on,  and  the  paper  money  laundry 
itself  was  soon  discontinued.  Cotton-based  paper 
replaced  linen  during  World  War  I,  but  the  new 
paper  did  not  wash  well  and  the  laundry  was 
closed  in  1918. 

A  world  epidemic  of  influenza  in  1 91 8-1 9  caused 
20  million  deaths  and  brought  renewed  calls  for 
disinfecting  paper  money.  At  the  convention  of 
the  Steel  and  Copper  Plate  Printer's  Union  of 
North  America,  held  in  New  York  City  in  June 


1 91 9,  a  delegate  said  that  the  paper  morr 
in  circulation  was  so  filthy  that  it  was 
"menace"  to  public  health.  In  sections 
the  South  and  Southwest,  some  of  the  not> 
had  become  so  old  and  germ-laden  tH 
people  hesitated  to  handle  them. 

The  Numismatist  predicted  that  the  p 
posal  to  disinfect  the  currency  would  hai 
the  "unanimous  approval  of  the  public 
and  it  encouraged  the  government  to  p 
vide  "ample  facilities  for  the  exchange 
clean  money  for  filthy  money."  It  added,  "Clo 
your  eyes  and  take  an  maginary  six  months'  tl 
with  a  $1  bill  as  it  passes  from  hand  to  hand,  a 
when  it  reaches  you  it  will  be  accepted  w> 
hesitancy."  As  one  newspaper  expressed  it,  tl 
average  dollar  bill  in  circulation  had  been  on  tl 
inside  of  a  good  many  stockings  "between  launo 
times." 

The  public's  fascination  with  laundered  curren 
led  to  some  unusual  sales  gimmicks.  In  1925 
capacity  crowd  gathered  outside  a  Wilkinsbu 
Pennsylvania  storefront  to  see  $5,  $10  and  $ 
bills  being  washed.  A  local  bank  sent  a  quantity 
old  bills,  and  electric  washing  and  ironing  n 
chines  did  the  rest.  Within  a  few  minutes  the  grir 
had  disappeared  and  in  place  of  the  soiled  bills  v\ 
a  stack  of  crisp,  clean  paper  money. 

Times— and  economics— change,  and  today  it 
cheaper  to  print  new  money  than  to  clean  dii 
bills.  Gone  forever  are  the  days  when  the  < 
pression  "laundered  money"  was  interpreti 
literally,  with  no  implications  of  organized  crir 
or  drug  trafficking. 


♦  This  &  That  ♦ 


THE  BLANCHARD  COMPANY  correctly 
pointed  out  in  a  recent  advertisement  in  The 
Wall  Street  Journal  that  the  price  of  common 
date  $20  pieces  is  at  its  most  attractive  level  in 
years,  compared  to  the  price  of  basic  gold  bul¬ 
lion.  Double  eagles  sell  for  just  slightly  more. 
Therein  lies  an  opportunity  for  the  buyer  who 
wishes  to  combine  basic  bullion  value  with  the 
excitement  of  collecting  this  historical  series. 
It  may  come  as  a  surprise  to  learn  that  of  dozens 
of  different  double  eagle  varieties  produced 
from  the  first  year  of  issue,  1850,  through  the 
end  of  the  Liberty  Head  series  in  1907,  relatively 
few  are  in  the  rare  category.  The  vast  majority 
of  the  pieces  can  be  purchased  for  less  than 
$1,000  each,  and  in  today's  market  numerous 
pieces  are  at  the  $500  level,  more  or  less. 

♦  ♦  ♦ 

F.  MICHAEL  ("SKIP")  FAZZARI,  well-known 
numismatic  authenticator  and  grader,  had  the 
following  to  say  in  a  recent  letter  to  the  editor 
in  Numismatic  News:  "Lack  of  proper  training 
and  adequate  study  are  major  reasons  for  many 
of  the  problems  in  numismatics,  and  dealers 
may  be  the  biggest  offenders.  Anyone  can  call 
himself  a  coin  dealer.  A  good  business  person 
is  not  always  a  good  numismatist.  .  .  [It  is  rare 
that  a  dealer  is  seen  attending  an  educational 
seminar.]  Collectors  and  investors  who  enter  this 
hobby  without  study  probably  do  so  because 
they  would  rather  purchase  a  coin  than  an  edu¬ 
cation  or  because  they  have  been  lulled  by  good 
businessmen  and  third-party  grading  services. 
The  slab  revolution  has  been  good  for  the  coin 
business,  but  the  myth  that  these  coins  are  grad¬ 


ed  any  better  than  raw  coins  were  graded  in  the 
past  by  knowledgeable,  honest  dealers,  or  that 
cleaned,  damaged  and  altered  surface  coins  are 
not  encapsulated  is  just  that — a  myth!" 

♦  ♦  ♦ 

NUMISMATIC  EXPERTISE  APPARENTLY 
NOT  NEEDED:  Perhaps  it  isn't  necessary  to 
know  anything  about  coins  to  become  a  coin 
dealer,  or  so  this  item  in  an  issue  of  CoinAge 
Report,  issued  by  Mike  Gumpel,  advertising 
director  of  that  publication,  seems  to  indicate: 

"[My  observations  recently]  helped  me  to 
complete  the  picture  I  had  been  formulating  in 
my  head  of  the  new  coin  dealer  who  has 
emerged  in  the  last  couple  of  years.  He  is  easy 
to  describe:  you  see  him  only  at  major  shows; 
and  he  does  not  own  a  loupe,  but  instead  a 
computer  with  a  printer.  I  watched  one  exam¬ 
ple  of  this  new  breed  buy  about  100  coins  for 
over  $50,000  and  NEVER  look  at  the  coin  just 
his  printouts.  Even  just  a  few  years  ago,  I  never 
witnessed  anything  like  that." 

I  guess  we  are  a  bit  old-fashioned  here  at  Bow¬ 
ers  and  Merena  Galleries,  for  we  have  spent 
many  years  studying  and  learning  about  coins, 
and  still  have  more  to  learn— indeed,  we  learn 
something  new  every  day.  Further,  we  think  that 
matters  such  as  attribution,  authentication,  aes¬ 
thetic  quality,  etc.  are  important  not  only  to  us 
but  to  our  clients  as  well. 

♦  ♦  ♦ 

LITTLE  DOWNSIDE  RISK:  "Little  Downside 
Risk  Seen  at  Today's  Prices'— a  recent  headline 
in  Numismatic  News.  Quoted  was  Joseph  Bat¬ 


taglia,  who  commented  that  at  the  present  low 
prices,  silver  and  gold  were  attracting  new  buy¬ 
ers,  and  that  the  medals  "are  at  bargain  prices 
right  now." 

THE  ANNUAL  REPORT  OF  INVESTMENT 
PERFORMANCE  issued  by  Salomon  Brothers 
noted  that  the  sample  portfolio  of  rare  coins  gave 
a  return  of  14.6%  during  the  past  year,  as  com¬ 
pared  to  old  masters  paintings  (50.7%),  Chinese 
ceramics  (18%),  and  stocks  (15.4%),  to  mention 
those  which  did  better  than  coins.  Lower  on  the 
scale  were  foreign  exchange  (10.5%),  three- 
month  Treasury  bills  (8.3%),  bonds  (7.5%),  dia¬ 
monds  (5.5%),  consumer  price  index  (for  com¬ 
parison  purposes,  4.4%),  U.S.  farmland  (3.9%), 
housing  (2.4%),  gold  (0.5%),  oil  (-0.7%),  and  sil¬ 
ver  (-2.0%).  Ranked  over  a  20-year  period,  rare 
coins  headed  the  list  as  number  one,  with  an 
annual  return  of  17.3%  (as  quoted  in  Coin 
World).  ♦  ♦  ♦ 

SOMETHING  SMELLS:  Here's  an  issue  you 
never  have  to  worry  about  in  the  Rare  Coin  Re¬ 
view:  a  state  Legislator  in  New  York  has  filed 
a  bill  to  get  rid  of  those  scented  perfume  strips 
that  appear  in  many  magazines.  Claiming  that 
"Consumers  should  be  able  to  read  a  magazine 
without  being  subjected  to  unwanted  odors," 
a  state  senator  wants  companies  to  be  forced 
to  seal  any  fragrance  samples  in  a  bag  "suffi¬ 
cient  to  protect  the  consumer  from  inadvertent 
exposure."  An  article  in  Publishing  News  about 
this  anti-smell  crusade  noted  that  magazine 
publishers  call  his  effort  "nuisance  legislation.' 
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When  Great  Collections 

Are  Sold 


BOWERS  AND  MERENA 

Sells  Them 


Contact  us  now  about  selling  your  coins. 

Sales  conducted  in  New  York  and  other  major  cities. 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224,  Wolfeboro,  New  Hampshire  03894  (603)  569-5095 

800- 222-5993  (Orders  only) 


When  Great  Collections 

Are  Sold 


Bowers  and  M erena 
Sells  Them 

Bowers  And  Merena 

Box  1224,  Wolfeboro,  NH  03894 


For  orders:  (800)  222-5993  •  In  New  Hampshire:  (603)  569-5095  •  Fax:  (603)  569-5319 


